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Resolutions of Ordinary Annual General Assembly Meeting No. 67 of Gulf Bank KSCP

Shareholders’ for the Financial Year Ended 31/12/2025

1.Reviewed the Board of Directors Report for the FY ended
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on 31/12/2025 and ratified it. Adde cialia 3 2025/12/31
2.Reviewed the Auditors Report for the FY ended on | o 4eiiall Ll ) e Sbluall 28) jo j p85 ) dmenl) Ciaaiidl 2
31/12/2025. Adde cialia 3 2025/12/31

3.Reviewed and took note of the report on the violations
that were detected by regulators, and which resulted in the
imposition of penalties on Gulf Bank during the FY ended
on 31/12/2025.
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4.Discussed & approved the Financial Statements for the
FY ended on 31/12/2025.
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5.Approved the deduction of 10% to be transferred to the
Statutory Reserve in the total amount of KD 5,528,000
(Five Million, Five Hundred and Twenty-Eight Thousand
Kuwaiti Dinars).
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6.Approved the Board of Directors’ recommendation to
distribute dividends for the FY ended on 31/12/2025 as
follows:

a. Cash dividends at 9% (Nine percent) i.e.9 Fils (Nine Fils)
per share after excluding the treasury shares. The
shareholders registered in the company’s records as of the
end of the record day, set as 08/04/2026 are entitled to
these cash dividends.

b.5% free bonus shares (five percent) of issued and paid-up
capital, by issuing 199,631,360 new shares to be distributed as
bonus shares to the shareholders registered in the company’s
records as of the end of the record day, set as 08/04/2026, each
according to their percentage of ownership (by five shares per
each 100 shares). This is based on the Board of Directors’
resolution dated 29/01/2026 to increase the bank’s issued and
paid-up capital from KD 399,262,720.300 (Three Hundred and
Ninety-Nine Million, Two Hundred Sixty-Two Thousand,
Seven Hundred and Twenty Kuwaiti Dinars and 300 Fils), to
KD 419,225,856.300 (Four Hundred and Nineteen Million,
Two Hundred Twenty-Five Thousand, Eight Hundred and
Fifty-Six Kuwaiti Dinars and 300 Fils) and cover the amount of
increase resulting from the issued and paid-up capital
amounting to KD 19,963,136.000 (Nineteen Million, Nine
Hundred and Sixty-Three Thousand and One Hundred and
Thirty-Six Kuwaiti Dinars) from the retained earnings account
as of 31/12/2025, then registering the increase in the issued and
paid-up capital in the commercial registry and completing the
registration procedures by amending article (4) of the
Memorandum of Association (MOA) and Article (5) of the
Articles of Association (AOA) of the Bank, and authorizing the
Board of Directors to dispose of the remaining fractional shares
after distribution as well as to dispose of any fractional shares
and/or fractional earnings which could have been distributed in
previous financial years to the favor of the Bank.
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Cash dividends to be distributed and bonus shares
distribution to be included in the bank’s shareholders
records based on the following timetable:
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Ex Date 6/4/2026
Record Date 8/4/2026
Distribution Date 15/4/2026

Approved authorizing the Board of Directors to amend
these foregoing dates in case they are not confirmed at
least eight working days prior to the record date.
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7.Approved authorization of the Board of Directors to
distribute Semi-Annual dividends for the FY ending on
31/12/2026, according to the same applicable standards in
the annual dividend distributions, determining their
amount and percentage, carrying out all procedures and
obtaining all other necessary approvals from regulatory
authorities or others , and determining the timetable for
this distribution whenever it deems appropriate, provided
that this distribution is based on real profits and in
accordance with the generally accepted accounting
principles, and that it has no effect on the company's paid-
up capital. Further, authorizing the Board of Directors to
amend this timetable if not confirmed at least eight
working days prior to the record date.
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8. Approved the disbursement of the Board Members’
remuneration (Independent and Non - Independent)
in the total amount of KD 619,000 (Six Hundred and
Nineteen Thousand Kuwaiti Dinars Only) for the
financial year ended on 31/12/2025.
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9. Approved to authorize the Board of Directors, for a
period of 18 months, to buy, sell or dispose of a maximum
of 10% (ten percent) of the Bank’s total shares, in
accordance with the controls and terms stipulated by the
relevant law, regulations, resolutions and instructions of
regulators in this respect.
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10. Approved to authorize the Board of Directors to:

a) issue bonds of all types (whether directly, or indirectly via
a special purpose vehicle(s) established inside or outside
Kuwait) in Kuwaiti Dinars or any other foreign currency as
they deem appropriate, including without limitation, the
issuance of perpetual bonds, in and/or outside the State of
Kuwait, without exceeding the maximum limit permitted by
law, or the equivalent in foreign currencies, in accordance
with all applicable instructions, directives and/or
regulations of the Central Bank of Kuwait, b) enter into any
relevant transaction documentation related to the issuance of
the bonds (including, where applicable, the granting of
guarantees to support issuance of the bonds or assume any
obligations thereunder), ¢) determine the type of those bonds
to be issued, their currency, duration, nominal value, rate of
interest thereon, repayment maturity, means of coverage,
rules of offering and depreciation, and all terms and
conditions thereof, d) obtain any and all relevant approvals
from the competent regulators (whether located in or outside
of Kuwait, as applicable), and e) agree to the choice of
arbitration as a method of dispute resolution in any of the
transaction documentation in relation to the issuance of the
bonds and any other documents ancillary thereto. The Board
of Directors may delegate their authority to any third party,
as they deem appropriate, to implement all the above or part
thereof.
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11. Approved to grant loans or advances in the current
account, or providing facilities, letters of guarantee and
all banking transactions to the Board Members — in
accordance with the same terms and conditions applied
by the Bank for others/its customers - subject to the
provisions of Article (69) of Law No. 32 of 1968
concerning Currency, the Central Bank of Kuwait and
the Organization of the Banking Business as amended by
Decree Law No. 130 of 1977.
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12. Approved and ratified the transactions concluded with
the Related Parties during the FY ended on 31/12/2025
and authorizing the Board of Directors to deal with
related parties and subsidiaries during the FY ending
31/12/2026, up to the date of convening the annual
ordinary general assembly of the Bank’s shareholders
that will review the ordinary agenda for the FY ending
on 31/12/2026.
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13. Approved the release of the Board of Directors with
respect to their financial, legal, and administrative
actions during the FY ended on 31/12/2025.

Lagd 3 laY) (udaa sliacl salll cayla oDA) e dmaall chdily 13
(2 Aagiall Alall daull e A )oY 5 Aallall 5 4 Al agild sy BLah
.2025/12/31

14. Approved appointing Mrs. Sheikha Al Fulaij from Al-
Aiban & Al-Osaimi & Partners (Ernst & Young) and re-
appointing Mr. Ali Bader Al Wazzan from Al Wazzan
& Co. (Deloitte & Touch) as auditors of the Bank for the
Financial Year ending 31/12/2026 and authorized the
Board to determine their fees.
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Corporate Action Disclosure Form
aspmll alogles
Company Details
Stock Gulf Bank KSCP a8 il
Stock Code 102 a5yl pd)
Ticker GBK aApiill pnisgll i)
ISIN Code KWOEQ0100028 gl j10yill @d)
Contact person sl g Uil Jgguuo
Phone no. 22082552 Wilnll 08
E-mail dari@gulfbank.com.kw wigriadll Ayl
ollell
Announcement
50 Gl cilelpal o el 1ill o5
Publication Procedures ( if any) No /1l [ Yes/ws=i o] e . I
A9
AGM Date 2026/03/14 du0902)l Bumoall Ayl
Record Date 2026/04/08 Glaaiwll Ayl
|Payment Date (B.S -C.D) 2026/04/15 (gafi — powl) &jeill &y
Coordinated with KCC? ] No/u Yes / o= Sanlboll &0 Guuiill s
Confirmation Date 2026/03/29 sl aybf
Cum Date 2026/04/05 ool 3jlus aybl
Ex Date 2026/04/06 Glantwdl (g2 ol Jglas ayt)
Jloll yuly 8alyj
Capital Increase
Subscribed - ay wiisgll Authorized - @ gpnoll
4,2486,056,100.600
83U ass Lol Gl 8aljll Jud salijlladipin 8alyjpll Jud
After Increase Before Increase Method of Increase Before Increase
® Bonus - aaio
O Sabscription — ol KD 399,262,720.300

Bonus shares

8aljll 22y pmwil aac @lloa) Loylan] piaw il powll ac Balypll agui aylall ool aac
Total No. of shares afterincrease No. of shares to be issued percentage No of current S hare
4,192,258,563 199,631,360 %5 3,992,627,203
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Capital Decrease

After Decrease - | A1047)l asy

Authorized - @ 2jnoll

Al iwll &lio £gono NS ECI T vaesill adyyin waeaill g
Total Redemption Amount Decrease Percentage Method of Decrease Before Decrease
O Total / pla

O

Partial / gjjo

Cash Dividends / gxaill &joill

Percentage of Cash Dividends / g5218ill &1jgill dyuii

Amount of Cash Dividends/ 5221l &jgil d518

%9 . 4.1 35,847,177.320
Name: JTUN [y ey = ,n_mill
Signature: B\ T 7 = - &adgill
Date: L 2026/03/14 SRS eyt
Stamp: qoiall
KCC Confirmation: @l 1ual

Date:
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