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Dar Al Thuraya Real Estate Co, (K.S5.C.P)
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[ Third quarter results Endedon | 2025-09-30 B Gl sl )i gl |
| Board of Directors Meeting Date ] 2025-11-12 | T ol ks s ;I
Required Documents el L el it

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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1th Current

: i ol
| Statement
2024-09-30 2025-09-30
13,80 mabues palad] (Bl mpll @be
23.8 332,509 411,577 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaastly dewladl (B ylaas) Lamms
238 2.270 2.809 o , ’ reh 7
Basic & Diluted Earnings per Share
Agluall Eilsggll
(62.1) 1,090,564 412,955 i B
Current Assets
Eilagaall Jlas
6.3 21,078,164 22,401,955 sl
Total Assets
glusll ol |
(34.6) 3,139,357 2,052,157 CANAE g
Current Liabilities
Sbgllall Jlez)
(34.6) 3,159,175 2,065,642 o sl
Total Liabilities
A1 25, 201 galuvns Loliedl 2SI By Jloz]
135 17,918,989 20,336,313 Total Equity attributable to the owners of the
Parent Company
Al At clalsdl Jles
0.03 575,546 575,723 _ bi¥l Jen)
Total Operating Revenue
Al adl! (5les)l) | 3Lo
23.6 344,909 426,159 , : sk iy
Net Operating Profit (Loss)
2aSTe yiles aoes ¥ AeShia ilus dmgy ¥ godull S ol / 2aSIALY y3ladl
N/A- g ¥ A d N
- Bl HlocHrRulate asAceumillated Accumulated Loss/ Paid-Up Share Capital
Loss Loss
Financial Results Form 1 L Sl gl g 35e
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mparative Perio: riod Statement
2024-09-30 2025-09-30
125, 811 iy L (Byls)l) mll dlo
49.7 74,900 112,105 Net.Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
Hadselly Apaladl ol (Bylus) s
49.7 0.511 0.765 o e el ?
Basic & Diluted Earnings per Share
Al sl alal ¥ Jlas
0.9 173,912 175,428 3 S
Total Operating Revenue
Aglga il (Bylansedl) )l 3L
49.0 77,735 115,847 _ _ el
Net Operating Profit (Loss)

e Not Applicable for first Quarter

Il gl e plan ¥ @

- Increase in: Net rental income, Realized gain on sale of
financial assets at fair value through profit or loss
("FVTPL"), Other income.

- Decrease in: General and administrative expenses.

ilagzge g o0 Rddowe gl bl clolyl Jleosdboky -
T s il o] 81 I e Alslall el Aulle
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1. | Unqualified Opinion Laimze pe gy | L1
2. | Qualified Opinion O Lai=iae gly | .2
3. | Disclaimer of Opinion O gl el pue | .3
4. | Adverse Opinion | oSl hy | .4
In the event of selecting item No. 2, 3 or 4, Had comy 4 ol 3 ol 2 08y iy Hluasl Jlxy
the following table must be filled out, and this form is axtad ot o Lo e gl i ying Mg ¢ JUall Jputadl
not considered complete unless it is filled. )
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ERL Lol
Ayas Cilanjed
N/A- uzss ¥ N/A- uzgs ¥ )
[A sz IA sz, Cash Dividends
Ao T eslasas
N/A—J—?ﬁy N/A—._\;_-ﬁﬂ doeia @y 0¥
Bonus Share
&yal cilasies
N/A- g ¥ N/A- zgs ¥ )
[A- sz (A sz Other Dividend
. 7yl g pde
N/A- b N/A- b
/A sz [A sz, No Dividends
| 15Hle Lll t pals)
N/A- iogs ¥ N/Ac imgs ¥ il N/A- g ¥ e
Issue Premium Capital Increase
U ooy st
N/A—A.?g-_f'l’ N/A-._t_-'-}_d p o
Capital Decrease
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S S b S
19,987,600 21,989,000 21,989,000
39,517 71,445 56,269
910,588 809,084 305,913
140,459 64,888 50,773
1,090,564 945,417 412,955
21,078,164 22,934,417 22,401,955
14,650,000 14,650,000 14,650,000
992,400 1,234,472 1,234,472
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Report on Review of the Interim Condensed Consolidated Financial Information

To the Board of Directors
Dar Al-Thuraya Real Estate Company ILS,.C. (Public)
State of Kuwait

Introduction

We have reviewed the interim condensed consolidated financial information of Dar Al-Thuraya Real
Estate Company K.S.C. (Public) (the “Parent Company™) and its subsidiaries (together referred to as the
“Group”) which comprises the interim condensed consolidated statement of financial position as at 30
September 2025, and the related interim condensed consolidated statement of comprehensive income,
interim condensed consolidated statement of changes in equity and interim condensed consolidated
statement of cash flows for the nine-month period then ended. The preparation and fair presentation of
this interim condensed consolidated financial information is the responsibility of the Parent Company's
management in accordance with IAS 34: “Interim Financial Reporting”. Our responsibility is to express
a conclusion on this interim condensed consolidated financial information based on our review,

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity™, A
review of interim condensed consolidated financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and, consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly. we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34: “Interim Financial Reporting”.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review. the interim condensed consolidated financial information is in
agreement with the books ol account of the Parent Company. We further report that nothing has come to
our attention indicating any violations of the Companies Law No. 1 of 2016, and its Execulive
Regulations, as amended, or Law No. 7 of 2010 concerning the Establishment of the Capital Markets
Authority and Organization of Securities Activity and its Executive Regulations, as amended, nor of the
Parent Company’s Memorandum of Incorporation and Articles of Association, as amended, have
occurred during the nine-month period 30 September 2025, that might have had a material effect on
business of the Group or its interim condensed consolidated financial position,

M.w
L~
/"f
s /
Faisal Sager Al Sa
License No, 172 “A”
BDO Al Nisf' & Partners

Kuwait: 12 November 2025

cmber of BOG nternational Limited, a UK compnny limited by guaranptar, and forms part of the international BOO aetwaork of
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Dar Al-Thuraya Real Estate Company ILS.C. (Public) and its Subsidiaries

State of Kuwait

Interim Condensed Consolidated Statement of Financial Position (Unaudited)

Asat 30 September 2025

ASSETS
Non-current assets
Investment properties

Current assets 3

Trade receivables and other debit balances
Financial assets at fair value through profit

or loss (“FVTPL”)
Bank balances and cash

Total assets

EQUITY AND LIABILITIES
EQUITY

Share capital

Statutory reserve

Voluntary reserve

Retained carnings

Total equity

LIABILITIES
Non-¢current liabilities
Employees’ end of service indemnity

Current liabilities

Due to related parties

Tjara contract with a promise to
purchase

Other liabilities

Total liabilities
Total equity aund liabilities

Notes

5

(Aundited)

30 September 31 December 30 September

2025 2024 2024

KD KD KD
21,989,000 21,989,000 19,987,600
50,209 71,445 39517
305913 809,084 910,588
50,773 64,888 140,459
412,955 945,417 1,090,564
22,401,955 - 22,934417 21,078,164
14,650,000 14,650,000 14,650,000
1,234,472 1,234,472 992,400
866,845 866,845 866,845
3,584,996 3.173.419 1,409,744
20,336,313 19,924,736 17,918,989
13,485 11,520 19818
1,220,328 2,029,699 2,278,344
725,192 810,643 797,500
106,637 157,819 63,513
2,052,157 2,998,161 3,139,357
2,065,642 3,009,681 3,159,175
22,401,955 22,934,417 21,078,164

The notes on pages 6 to 12 form a part of this interim condensed consolidated financial information.

-
e o
e e
b

Ahmed Abdulrazaq Al-Bahar
Vice Chairman



Dar Al-Thuraya Real Estate Company K.S.C. (Public) and its Subsidiarics

State of Kuwait

Interim Condensed Consolidated Statement of Comprehensive Income (Unaudited)
For the nine-month period ended 30 September 2025

Net rental income

Changes in financial assets at fair
value through profit or loss
("FVTPL")

Realized gain on sale of financial
assets at fair value through profit
or loss ("FVTPL")

Dividend income

Other income

Reversal of allowance for expected
credit losses

Gross profit

Expenses and other charges
General and administrative
expenses

Finance costs

Profit for the period before
contribution to Kuwait
Foundation for the Advancement
of Sciences (“KFAS”),

National Labour Support Tax
(“NLST”) and Zakat
Contribution to Kuwait Foundation
for the Advancement of Sciences
National Labour Support Tax
Zakat

Total comprehensive income for
the period

Basic and diluted earnings per
share (fils)

Notes

10

11

Three months ended

Nine months ended

30 September 30 September
2025 2024 2025 2024
KD KD KD KD

156,856 70,536 475,354 321,299
744 42,769 25,307 158,199
9,144 - 36,658 -
- - 19,352 23,855
- 232 1,066 232
- 432 - 860
166,744 113,969 557,737 504,445
(30,205) (26,758) (85,029) (120,489)
(20,692) (9,476) (46,549) (39,047)
(50,897) (36,234) (131,578) (159,536)
115,847 77,735 426,159 344,909
(1,042) (699) (3,835) (3,104)
(2,879) (1,949) (10,703) (8,623)
179 (187) (44) (673)
112,105 74,900 411,577 332,509
0.77 0.511 2.81 2.270

The notes on pages 6 to 12 form a part of this interim condensed consolidated financial information.
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Dar Al-Thuraya Real Estate Company I.S.C. (Public) and its Subsidiaries

State of Kuwait

Interim Condensed Consolidated Statement of Cash Flows (Unaudited)

For the nine-month period ended 30 September 2025

OPERATING ACTIVITIES:

Profit for the period before contribution to Kuwait Foundation for
the Advancement of Sciences (“KFAS”), National Labour
Support Tax (“NLST”) and Zakat

Adjustments for:

Changes in financial assets at fair value through profit or loss
(IIFVTPL")

Realized gain on sale of financial assets at fair value through
profit or loss ("FVTPL")

Dividend income

Reversal of allowance for expected credit losses

Provision for employees’ end of service indemnity

Finance costs

Changes in working capital:

Trade receivables and other debit balances

Due to related parties

Other liabilities

Net cash flows (used in) / generated from operations
Employees’ end of service indemnity paid

Paid for contribution to Kuwait Foundation for the Advancement
of Science

Paid for National Labour Support Tax

Paid for Zakat

Net cash flows (used in) / gencrated from operating activities

INVESTING ACTIVITIES

Additions to investment properties

Dividend income received

Proceeds from sale of financial assets at fair value through profit
or loss (“FVTPL”)

Net cash flows generated from investing activities

FINANCING ACTIVITIES

Due to related parties

Tjara contract with a promise to purchase

Finance costs paid

Net cash flows used in financing activities

Net decrease in bank balances and cash

Bank balances and cash at the beginning of the period
Bank balances and cash at the end of the period

Nine months ended

30 September
2025 2024
KD KD

426,159 344,909
(25,307) (158,199)
(36,658) -
(19,352) (23,855)
- (860)

3,885 4,098
46,549 39,047
395,276 205,140
15,176 20,274
(809,371) 66,909
12,056 (43,557)
(386,863) 248,766
(1,920) (8,000)
(42,996) (7,339
(11,257) (8,217)
(23,567) (12,120)
(466,603) 213,090
- (15,600)

19,352 23,855
565,136 -
584,488 8,255

- (61,200)
(80,000) (101,931)
(52,000) (59,762)
(132,000) (222,893)
(14,115) (1,548)
64,888 142,007
50,773 140,459

The notes on pages 6 to 12 form a part of this interim condensed consolidated financial information.



