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Report on review of interim condensed consolidated financial information

T'o the board of directors of
International Financial Advisors Holding — IKPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
International Financial Advisors Holding — KPSC (“the Parent Company”) and its subsidiaries (“the Group”)
as of 30 June 2025 and the related interim condensed consolidated statements of profit or loss, profit or loss
and other comprehensive income for the three-month and six-month periods then ended and, interim
condensed consolidated changes in equity and cash flows for the six-month period then ended. Management
is responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is
to express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Petformed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conelusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34 “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incorporation and
Articles of Association of the Parent Company, as amended, have occurred during the six-month period ended
30 June 2025 that might have had a material effect on the business or financial position of the Parent Company.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the six-month period ended 30 June 2025 that might have had a
material effect on the business or financial position of the Parent Company.

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
31 July 2025



international Financial Advisors Holding- KPSQC and Subsidiaries

interim Condensed Consolidated Financial Information

30 June 2028 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2025 2024 2025 2024
Note  (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Income
Change in fair value of investments at FVTPL 146,325 31,600 173,439 51,971
Share of results of associates and joint
venture 8 1,979,298 1,908,604 7,890,614 4,639,957
Gain on settlement of a loan from a related
party 11 - - 3,000,000 -
Loss on disposal of an investment property (1,434) - (118,608) -
Dividend income 321,407 208,034 321,407 208,034
Other income 104,236 9,375 179,140 39,299
2,549,832 2,157,613 11,445,992 4,939,261
Expenses and other charges
Staff costs (48,388) (148,700) (129,290) (224,066)
Other operating expenses and charges (225,719) (159,439) (521,783) (316,485)
Impairment in value of investment in an
associate 8 - - (125,150) -
Finance costs (119,007) (183,011) (225,079) (369,670)
(393,114) (491,150) (1,001,302) (910,221)
Profit before taxation 2,156,718 1,666,463 10,444,690 4,029,040
Taxation 31,841 (8,160) (86,305) (22,214)
Profit for the period 2,188,559 1,658,303 10,358,385 4,006,826
Attributable to:
- Shareholders of the Parent Company 2,191,871 1,662,739 10,318,928 4,024,463
- Non-controlling interests (3,312) (4,436) 39,457 (17,637)
Profit for the period 2,188,559 1,658,303 10,358,385 4,006,826
Basic and diluted earnings per share
attributable to shareholders of the
Parent Company (Fils) 5 4.24 4.89 19.97 11.84

The notes set out on pages 8 to 21 form an integral part of this interim condensed consolidated financial information.



international Financial Advisors Holding- KPSC and Subsidiaries 3
Interim Condensed Consolidated Financial Information
30 June 2028 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended Six months ended
30 June 30 June 30 June 30 June
2025 2024 2025 2024
(Unaudited) (Unaudited) (Unaudited)  (Unaudited)
KD KD KD KD
Profit for the period 2,188,559 1,658,303 10,358,385 4,006,826
Other comprehensive (loss)/income:
Items that will not be reclassified subsequently
to consolidated statement of profit or loss:
Net change in fair value of investments at FVTOCI (130,280) (386,394) 2,826,594 (2,032,974)
(130,280) (386,394) 2,826,594 (2,032,974)
Items that may be reclassified subsequently to
consolidated statement of profit or loss:
Share of other comprehensive income of
associates and joint venture (1,296,642) 880,594 (1,122,331) 916,130
Exchange differences arising on translation of
foreign operations (39,591) (10,244) (35,084) (1,340)
(1,336,233) 870,350 (1,157,415) 914,790
Total other comprehensive income/(loss) (1,466,513) 483,956 1,669,179 (1,118,184)
Total comprehensive income for the period 722,046 2,142,259 12,027,564 2,888,642
Attributable to:
- Shareholders of the Parent Company 726,633 2,146,452 11,988,507 2,905,809
- Non-controlling interests (4,587) (4,193) 39,057 (17,167)
722,046 2,142,259 12,027,564 2,888,642

The notes set ont on pages 8 to 21 form an integral part of this interim condensed consolidated financial information.



international Financial Advisors Holding- KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information

36 June 2025 (Unaudited)

Interim condensed consolidated statement of financial

position
30 June 31 Dec. 30 June
2025 2024 2024
Note (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Cash and cash equivalents 6 4,571,651 7,949,224 2,553,635
Assets held for sale 9 175,686 175,686 175,686
Investments at fair value through profit or loss 528,342 354,903 307,930
Receivables and other assets 6,544,159 3,665,032 3,796,836
Due from related parties 17 24,507,314 23,256,925 23,652,177
Investments at fair value through other
comprehensive income 7 34,867,957 31,728,363 22,634,610
Investment properties 4,471,221 5,104,675 5,044,738
Investment in associates and joint venture 8 68,093,120 63,308,327 58,843,130
Equipment 13,418 19,667 8,464
Total assets 143,772,868 135,552,702 117,017,206
Liabilities and equity
Liabilities
Payables and other liabilities 10 8,874,541 8,628,384 12,026,323
Due to related parties 17 852,452 892,778 6,659,366
Due to bank 6 1,771,898 - -
Borrowings 11 9,961,191 15,745,774 27,074,916
Total liabilities 21,460,082 25,266,936 45,760,605
Equity
Share capital 12 54,253,400 48,011,859 30,007,412
Share premium 12 9,002,224 9,002,224 -
Treasury shares 13 (33,980,594) (33,980,594) (32,757,404)
Statutory and voluntary reserves 36,909,620 36,909,620 35,295,508
Fair value reserve 25,881,921 23,056,180 13,937,031
Foreign currency translation reserve (1,332,149) (1,227,125) {1,385,939)
Reserve for financial derivatives 9,976,075 11,027,213 11,071,589
Retained earnings 16,616,808 12,539,965 10,160,848
Total equity attributable to the
shareholders of the Parent Company 117,327,305 105,339,342 66,329,045
Non-controlling interests 4,985,481 4,946,424 4,927,556
Total equity 122,312,786 110,285,766 71,256,601
Total liabilities and equity 143,772,868 135,552,702 117,017,206

- __‘('\

/ ) -
Saleh Saleh Al-Selmi

Chairman

The notes set out on pages 8 to 21 form an intsgral part of this interim condensed consolidated financial information.
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international Financial Advisors Holding- KPSC and Subsidiaries
interim Condensed Consolidated Financial information

30 June 2025 (Unaudited)

Interim condensed consolidated statement of cash flows

Six months Six months
ended 30 ended 30
June 2025 June 2024
Note (Unaudited) (Unaudited)
KD KD
OPERATING ACTIVITIES
Profit before taxation 10,444,690 4,029,040
Adjustments:
Share of results of associates and joint venture (7,890,614) (4,639,957)
Gain on settlement of a loan from a related party (3,000,000) -
Loss on disposal of equipment 2,161 -
Impairment in value of investments in an associate 125,150 -
Loss on disposal of investment properties 118,608 -
Dividend income from FVTOCI (321,407) (208,034)
Finance costs 225,079 369,670
Depreciation 1,988 2,493
(294,345) (446,788)
Changes in operating assets and liabilities:
Investments at FVTPL (173,439) (61,971)
Receivables and other assets (2,889,127) (183,551)
Due from related parties (1,250,388) 850,882
Payables and other liabilities 673,001 304,253
Due to related parties (40,326) 123,178
Net cash (used in)/from operating activities (3,974,624) 596,003
INVESTING ACTIVITIES
Additions to equipment - (710)
Dividend income received from investments at FVTOCI 321,407 208,034
Decrease in term deposits maturing after three months - (1,305,000)
Additions to investments at FVTOCI (302,998) -
Proceeds from disposal of equipment 2,000 -
Disposal of assets held for sale 1,858,646 -
Net cash from/(used in) investing activities 1,879,055 (1,097,676)
FINANCING ACTIVITIES
Settlement of borrowings (5,534,583) (12,834)
Proceeds from borrowings 2,750,000 -
Finance costs paid (225,079) (206,884)
Net cash used in financing activities (3,009,662) (219,718)
Decrease in cash and cash equivalents (5,105,231) (721,391)
Foreign currency adjustment (44,240) (1,601)
Cash and cash equivalents at beginning of the period 6 5,560,224 1,187,627
Cash and cash equivalents at end of the period 6 410,753 464,635

The notes set out on pages 8 to 21 form an integral part of this interim condensed consolidated financial information.





