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Ref: KIPCO/DGCEO 10/25 dated January 15, 2025

Capital Markets Authority i siasall Slall (@ gl dian [ 3abidl
Boursa Kuwait Company Casinall Cuy oS Ay g3 A8 3 [ Babuadl
State of Kuwait Ca g A ga

Subject: Supplementary disclosure from By iy 3 gadul oy o Ldall Ga JaSa plal] :f gudgall

Projects regarding the acquisition of Burgan 5 oaadiall suldl oL B O duca Al
Bank K.S.C.P. On a 100% stake in United Gulf === il & P %100 T

Bank B.S.C. (closed) (Alika)
With reference to the above subject, and pursuant Sdlall Sl ASaly Sy odel g pmsdl SN YL
to the requirements of module 10 (“Disclosure and Bl (7) iy Al it AasDU e ("ABEAN g LB

Transparency”) of the Bylaws of law No. 7 of 2010, AL 31,5 s iy JL 3l 8 oL 5L 2010
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regarding the establishment of the Capital Market
Authority and the regulation of securities activity, as
amended, regarding the disclosure of material

information and announcement mechanism thereto.
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Attached is the supplementary disclosure form of o gall Slashaall o < s S G

material information.

Sincerely, ceee al falt g dadl) 38 Jgiby | gladt o

KIPCO

Vv

Samer Khanachet Codis palu
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Kuwait Projects Company (Holding) K.S.C.P. & +965 2244 4356 SuoS Jlw> 504,847,626.900 cugSl 13100 Jslasall 23982 .00
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Supplementary Disclosure Form

15/1/2025

Kuwait Projects Company (Holding) K.S.C.P
"KIPCO”
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Supplementary disclosure from KIPCO
regarding the acquisition of Burgan Bank
K.S.C.P. On a 100% stake in United Gulf
Bank B.S.C. (closed)
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18/12/2024

We would like to inform you that Burgan
Bank K.P.S.C. (A subsidiary bank within the
KIPCO Group) has signed a Share Purchase
Agreement (“SPA”) with United Gulf
Holding B.S.C {“UGH”) to acquire 100%
stake in United Gulf Bank B.S.C (closed) for
a total consideration of USD 190mn (KD
59mn).

Please note that the transaction procedures
referred are expected to be completed in
the first quarter of 2025.
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No impact on the financial position
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