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Minutes of the Ordinary A.G.M for the financial year ended 31 December 2025
Held in the company’s premises on Wednesday20/05/2026

The Ordinary General Assembly of Coast
[nvestment and Development Company
K.S.C.P. for the fiscal year ending on
December 31, 2025, was held at eleven o'clock
in the morning on Wednesday, 20/05/2026, at
the company's headquarters, with the
attendance of 79.989 %

The meeting was chaired by Mr. Asaad
Ahmad Al-Banwan, Vice Chaitman and the
C.E.O. In the presence of:

Mr. Mohammed Rashed Al-Qaoud Head of
Investors Affairs Unit.

Mrs. Shaikha Adnan Al-Fulaij External
Auditor from Al-Aiban, Al-Osaimi & Partners
- Ernst & Young.

Mr. Fahad Al-Hudaib from Kuwait Clearing
Company

After ensuring the availability of a quorum, the
meeting was held, and the f[ollowing were
done:

1. Discussed and approved the Board of
Directors' report for the financial year ended 31
December 2025. with the approval of the voting
of 79.781 % and the objection of 0 % and the
abstention of shareholders by 0.208 %

2. Read and approved both the Corporate
Governance Report and the Audit Committee's
Report for the financial year ended 31
December 2025. with the approval of the voting
of 79.893 % and the objection of 0 % and the
abstention of shareholders by 0.096 %
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COAST INVESTMENT & DEVELOPMENT CO K.S.CP

3. Discussed and approved the audilor's
report for the financial year ended 31
December 2025. with the approval of the
voting of 79.778 % and the objection of 0,003
% and the abstention of shareholders by 0.208
%

4. Discussed and approved’ the consolidated
financial statements for the year ended 31
December 2025. with the approval of the voting
of 79.781 % and the objection of 0 % and the
abstention of shareholders by 0.208 %.

5. Reviewed the report of the violations
monitored by the regulatory authorities and the
penalties imposed on the company by those
authorities for the financial year ended 31
December 2025. with the approval of the voting
of 79.781 % and the objection of 0 % and the
abstention ol shareholders by 0.208 %,

6. reviewed and approved the Transactions
with. Related Parties Report for the financial
year ended 31 December 2025 and authorized
the Board of Directors to conduct transactions
related parties during the financial year ending
31 December 2026. with the approval of the
voting of 79.050 % and the ohjection of 0.843
% and the abstention of shareholders by .096 %,

7. Authorized the Board of Directors to buy or
sell the company's shares not exceeding 10% of
the number of its shares, in accordance with the
articles of Law No. 7 0f 2010 and its executive
regulations and their amendments. with the
approval of the voting of 79.989 % and the
objection of 0 % and the abstention of
shareholdcrs by 0 %.

8. Approved the Board of Directors' proposal
to deduct a statutory reserve of 10% of the
profits for the financial year ended 3|
December 2025 for the amount of 54,613\
Kuwait Dinars, in accordance with the
provisions of Article (222) of Companies Law
No. (1) of 2016 and Article (47) of the
Company's Articles of Association. with the
approval of the voting of 79.989 % and the
objection of 0 % and the abstention of
shareholders by 0 %.
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COAST INVESTMENT & DEVELOPMENT CO. KS.CP

9. Approved the Board of Dircectors' proposal
to deduct a voluntary rescrve of 10% of the
profits for the fiscal year ending on 31
December 2025 for the amount of 54.613\-
Kuwait Dinars, in accordance with the
provisions of Article (225) of Companies Law
No. (1) of 2016 and Article (47) of the
Company's Articles of Association. with the
approval of the voting of 79.966 % and the
objection of 0.023 % and the abstention of
shareholders by 0 %.

10. Discussed the recommendation of the
Board of Directors not to distribute dividends
for the financial year ended 31 December
2025 in accordance with the provisions of
Article (222) of Companies Law. with the
approval of the voting of 79.915 % and the
objection of 0.073 % and the abstention of
shareholders by 0 %.

11. Discusscd the recommendation of the Board
of Directors not to distributc remuneration to
the members of the Board of Directors for the
financial year ended 31 December 2025. with
the approval of the voting of 79.781 % and the
objection of 0 % and the abstention of
shareholders by 0.208 %.

12. Discussed the discharge of the members of
the Board of Directors of the company from
liability for all matters related to their legal,
administrative and financial actions for the
financial year ended 31 Deccember 2025, with
the approval of the voting of 79.546 % and the
objection of 0 % and the abstention of
shareholders by 0.443%.

I3. Re-appointed Mrs. Sheikha Adnan Al-Fulaij
from Al-Aiban, Al-Osaimi & Partners - Ernst &
Young for the financial year of 2026 , and
authorized the Board of Directors to determinc
her fees. with the approval of the voting of
79.989 % and the objection of 0 % and the
abstention of shareholders by 0%.

Asaad Ahmad Al-Banwan
Vice Chairman
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