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To: Boursa Kuwait
Dear Sirs,

Subject: Comment on the Rumors and News

With reference to the news published regarding the
launch of Gulf Partners Group, the Company would
like to clarify the following:

Gulf Partners Group comprises a group of
subsidiaries of a subsidiary of Arzan Financial Group,
including an entity headquartered in the Kingdom of
Bahrain. In line with its vision and strategy, Gulf
Partners Group targets investments of up to USD 2.5
billion in private equity and real estate, alongside
other parties, over a five-year period.

The Company further clarifies that there is no current
material financial impact on its financial position at
this stage.

This disclosure is made in response to the
requirements of the Capital Markets Authority and to
clarify the information circulated in the published
news, in accordance with the principles of

transparency and regulatory compliance.

Sincerely Yours,

Jassem Zainal

Vice Chairman & CEO
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