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Supplementary Disclosure
Development that occurred to the Disclosure

Further to our previous disclosure dated 17 August 2025 regarding Arzan
Financial Group for Financing and Investment’s ownership (through its
Joint Venture Company - Arzan A M) of shares in Miami International

Holdings (MIH),

Arzan Financial Group for Financing and Investment announces that it
has received a notification from the Joint Venture company stating that
the lockup period restricting the sale of Miami International Holdings
(MIH) shares effectively since its listing on the New York Stock Exchange

has ended as of today, 9 February 2026 (New York Stock Exchange time).

The expiry of the lockup period results in the cancellation of the discount
previously applied pursuant to the requirements of International
Financial Reporting Standard (IFRS 13) for determining fair value. This

discount amounted to 30% of the market value of the shares.

It is noted that as of 31 December 2025, the discount applied to the
shares was calculated in compliance with paragraph (11) of IFRS 13.

Accordingly, its impact will be reflected in the consolidated financial
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statements for the fiscal year ending 31 December 2025, which will be
presented to the Company’s Board of Directors for approval at an

upcoming meeting.

The Financial Effect of the Developments

First: This development is expected to result in an increase in the value
of assets under the item Investments in Associates and a Joint Venture by
an amount of KWD 10.4 million, based on the current share price. This
impact will be reflected in the condensed consolidated interim financial

information for the period ending 31 March 2026.

Second: This development is also expected to result in an increase in
profits by KWD 10.4 million, based on the current share price, and this
impact will similarly appear in the condensed consolidated interim

financial information for the period ending 31 March 2026.

The Group would like to note that the above financial impact is subject

to change depending on the share’s closing price as of 31 March 2026.
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The issuer of this disclosure bears full responsibility for the soundness,
accuracy, and completeness of the information contained therein. The
issuer acknowledges that it has assumed the Care of a Prudent Person to
avoid any misleading, false, or incomplete information. The Capital
Markets Authority and Boursa Kuwait Securities Exchange shall have no
liability whatsoever for the contents of this disclosure. This disclaimer
applies to any damages incurred by any Person as a result of the
publication of this disclosure, permitting its dissemination through their
electronic systems or websites, or its use in any other manner
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