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Date: 10 February 2026

M/s Boursa Kuwait,

State of Kuwait

Greetings,

Sub: Supplementary Disclosure- Kuwait Financial Centre

K.P.5.C

With reference to the above subject regarding the
disclosure of material information as specified in Module
10 "Disclosure and Transparency" of the Capital Markets
Authority Executive Regulations of Law No. 7 of 2010, and

based on Chapter IV Article (4-1) of that module;

We are pleased to inform you that the Board of Directors
meeting was held on Tuesday 10 February 2026 at 1:30
pm. Accordingly; please find attached the supplementary
disclosure form with the required details.

Sincerely,
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Note: This is a translation for ease of reference only. The binding text is the Arabic text. In case of any difference between the

Arabic and the English texts, the Arabic will prevail.
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Date

Name of the Listed

Company

Disclosure Title

Date of Previous

Disclosure

Developments that

occurred to the disclosure

Supplementary Disclosure Form

10 February 2026

Kuwait Financial Centre K.P.S.C

Supplementary Disclosure from Kuwait Financial Centre K.P.S.C

regarding Board of Directors Meeting No. 01 of 2026

9 February 2026

The Board of Directors Meeting No. 01 of 2026 was held on Tuesday, 10

February 2026 at 1:30 pm. Allitems on the agenda were approved. The

following are the most significant ones:

The audited financial statements of the Company for the financial
year ended 31/12/2025.

The Board of Directors recommended to the General Assembly a
cash dividend for the year ended 31/12/2025 of 8% (Eight Percent)
or 8 Fils per share, to shareholders registered as of the record date.
The Board of Directors recommended to the General Assembly to
pay the remuneration to the Board of Directors for KD 175,000/-
The Board of Directors recommended to the General Assembly the
re-appointment of Ms. Hend A. H. Al Surayea from Grant Thornton
— Al Qatami & Al Aiban ('GT’) and the appointment of Mr. Bader A.
Al Wazzan from Deloitte — Al Wazzan & Partners (‘DT’), as the

External Auditors.

In addition, the Board reviewed and approved the agenda of the Annual

General Meeting and approved to call for the Annual General Meeting.

The details of this meeting shall be disclosed once scheduled.
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The financial effect of the
N/A
occurring developments

(if any)

The Issuer of this disclosure bears full responsibility for the soundness, accuracy, and completeness of the
information contained therein. The Issuer acknowledges that it has assumed Care of a Prudent Person to
avoid any misleading, false, or incomplete information. The Capital Markets Authority and Boursa Kuwait
Securities Exchange shall have no liability whatsoever for the contents of this disclosure. This disclaimer
applies to any damages incurred by any Person as a result of the publication of this disclosure, permitting its
dissemination through their electronic syst%rgs or websites, or its use in any other manner.
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Maha Abdulsalam Imad
Executive Vice President

Note: This is a translation for ease of reference only. The binding text is the Arabic text. In case of any difference between
the Arabic and the English texts, the Arabic will prevail.
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Independent Auditors’ Report

To the Shareholders of
Kuwait Financial Centre — KPSC
Kuwait

Repott on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Kuwait Financial Centre - Kuwaiti Public
Shareholding Company (the “Parent Company”) and its subsidiaries, (together referred to as the “Group”),
which comprise the consolidated statement of financial position as at 31 December 2025, and the consolidated
statement of profit ot loss, consolidated statement of profit or loss and other comprehensive income,
consolidated statement of changes in equity and consolidated statement of cash flows for the year then ended,
and notes to the consolidated financial statements, including matetial accounting policy information.

In out opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at 31 December 2025, and its consolidated financial
performance and its consolidated cash flows for the year then ended in accordance with IFRS Accounting
Standards as issued by the International Accounting Standards Board (“IASB”) as adopted by the Central Bank
of Kuwait (“CBK”) for use in the State of Kuwait.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Aunditors’ Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the International Ethics
Standards Board for Accountants’ International Code of Ethics for Professional Accountants (inclnding International Independence
Standards) (IESBA Code), as applicable to audits of consolidated financial statements of public interest entities,
and we have fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Mattets

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the consolidated financial statements of the cutrent year. These matters were addressed in the context of our
audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Management fees and commission income

The Group manages various funds and portfolios on a fiduciary basis for its customers. In addition, the Group
provides corporate advisory and other financial services to clients in debt and capital markets. The Group
recognized management fees and commission income in profit or loss arising from these services of KD10.4
million for the year ended 31 Decembet 2025 (2024: KD9.8 million). The recognition of management fees and
commission income is dependent on the terms of the undetlying management contracts and corporate advisory
mandates agreed between the Group and its clients and/or the funds it manages. Management fees are
calculated as a percentage of the net asset value of the Assets Under Management (“AUM?”) in accordance with
the Group’s contracts with its customers and varies across different funds and products.
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Independent Auditors’ Report to the Shareholders of Kuwait Financial Centre - KPSC
(continued)

Management fees and commission income (continned)

We have considered the recognition of management fees and commission income as a key audit matter due to
the inherent risk of fraud associated with revenue recognition, the complexities in the revenue recognition
process as desctibed above and the level of audit effort required. The Group’s policy on revenue recognition
is set out in note 5.3 and the related disclosures are made in note 9 to the consolidated financial statements.

Our audit procedures included, among others, obtaining an undetstanding of the process used to recognise
revenue, evaluating the design and implementation and testing of the operating effectiveness of controls
management has put in place over valuing undetlying fiduciary assets. We selected samples of portfolios/funds
under management and recomputed the fee income based on the fair value of the underlying assets at the
reporting date, and reperformed the calculation of the revenue recognised based on the contractually agreed
rates with customers. We assessed the disclosure in the consolidated financial statements relating to this matter
against the requirements of IFRS Accounting Standards.

Other Information included in the Group’s 2025 annual report

Management is responsible for the othet information. Other information consists of the information included
in the Annual Report of the Group for the year ended 31 December 2025, other than the consolidated financial
statements and our auditors’ report thereon. We obtained the teport of the Parent Company’s Board of
Directors, prior to the date of our auditots’ tepott, and we expect to obtain the remaining sections of the
Group’s Annual Report for the year ended 31 December 2025 after the date of out auditors’ report.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is matetially inconsistent
with the consolidated financial statements ot our knowledge obtained in the audit, or otherwise appeats to be
materially misstated. If, based on the wotk we have petformed on the othet information that we obtained ptior
to the date of this auditors’ report, we conclude that thete is a material misstatement of this other information,
we are required to report that fact. We have nothing to repott in this regard.

When we read the Group’s complete Annual Repott, if we conclude that there is a material misstatement
therein, we are required to communicate the mattet to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the prepatation and fair presentation of the consolidated financial statements
in accordance with IFRS Accounting Standards as issued by the IASB as adopted by the CBK for use in the
State of Kuwait, and for such internal control as management determines is necessary to enable the preparation
of consolidated financial statements that ate free from material misstatement, whether due to fraud or etrot.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability
to continue as a going concern, disclosing, as applicable, mattets related to going concetn and using the going
concern basis of accounting, unless management eithet intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance ate responsible for overseeing the Group’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whethet due to fraud ot etror, and to issue an auditors’ report that
includes out opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists.
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Independent Auditors’ Report to the Shareholders of Kuwait Financial Centre - KPSC
(continued)

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements (continued)
Misstatements can atise from fraud or error and are consideted matetial if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the tisks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and petform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, fotgety, intentional omissions, misteptesentations, ot the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are approptiate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Group’s internal control.

* Evaluate the approptiateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the approptiateness of management’s use of the going concern basis of accounting, and
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are requited to draw attention in our auditors’ report to the related
disclosures in the consolidated financial statements o, if such disclosutes are inadequate, to modify our
opinion. Our conclusions ate based on the audit evidence obtained up to the date of our auditors’ repott.
However, future events or conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the undetlying transactions
and events in a manner that achieves fair presentation.

* Plan and petform the Group audit to obtain sufficient appropriate audit evidence regarding the financial
information of the entities or business units within the Group as a basis for forming an opinion on the
Group’s consolidated financial statements. We are responsible for the direction, supervision and review
of the audit wotk performed fot the putposes of the Group audit. We remain solely responsible for our
audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify duting our audit.

We also provide those charged with govetnance with a statement that we have complied with relevant ethical
trequirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to beat on our independence, and where applicable, actions taken to eliminate
threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters that wetre
of most significance in the audit of the consolidated financial statements of the cutrent year and are therefore
the key audit matters. We desctibe these mattets in out auditots’ report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare citcumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.
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(continued)

Report on Other Legal and Regulatory Requitements

Furthermore, in our opinion, propet books of account have been kept by the Parent Company and the
consolidated financial statements, together with the contents of the repott of the Patent Company’s Board of
Directots relating to these consolidated financial statements, ate in accordance therewith. We further report
that we obtained all the information and explanations that we required for the purpose of our audit and that
the consolidated financial statements incotpotate all information that is required by the Companies Law No. 1
of 2016 and its Executive Regulations, as amended, and by the Patent Company's Memorandum of
Incotporation and Atticles of Association, as amended, that an inventory was duly carried out and that, to the
best of out knowledge and belief, no violations of the Companies Law, the Executive Regulations, or of the
Parent Company’s Memorandum of Incotporation and Articles of Association, as amended, have occurred
during the year ended 31 December 2025 that might have had a matetial effect on the business or financial
position of the Parent Company.

We further report that, during the course of our audit, we have not become aware of any violations of the
provisions of Law No. 32 of 1968, as amended, concetning cutrency, the Central Bank of Kuwait and the
organisation of banking business, and its related regulations, ot of the provisions of Law No. 7 of 2010,
concerning the Capital Markets Authotity and its telated regulations during the year ended 31 December 2025
that might have had a matetial effect on the business ot financial position of the Parent Company.

Hend Abdullah Al Surayea il Bader A. Al-Wazzan

(Licence No. 141-A) (Licence No. 62-A)

of Grant Thotnton — Al-Qatami, Al-Aiban & Partners of Deloitte & Touche — Al-Wazzan & Co.
Kuwait

10 February 2026
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Consolidated statement of profit or loss

Year ended Year ended
31 Dec. 31 Dec.
Notes 2025 2024
KD '000 KD '000
Income
Interest income 8 1,292 1,251
Dividend income 1,636 1,176
Management fees and commission income 9 10,425 9,811
Gain from financial assets at fair value through profit or loss 10 4,258 4,798
Gain on sale of financial assets at fair value through OCI 3 -
Share of results of associates 20 8,229 2,602
(Loss)/gain on partial redemption of investment in associates 20.3 (13) 45
Deemed gain on derecognition of a subsidiary 7.1.2 370 -
Gain on sale of investment properties 21 580 433
Net rental income 21 1,204 605
Foreign currency exchange gain/(loss) 402 (788)
Other income 206 376
28,592 20,309
Expenses and other charges
General and administrative expenses 11 (13,368) (11,898)
Finance costs 12 (3,233) (2,653)
Impairment of investment properties (net) 21 (11) (98)
Other expenses (687) 671)
(17,299) (15,320)
Profit before provisions for contribution to Kuwait Foundation for the
Advancement of Sciences (KFAS), National Labour Support Tax
(NLST), Zakat and Directors’ remuneration 11,293 4,989
Provision for contribution to KFAS (103) (43)
Provision for. NLST (285) (141)
Provision for Zakat (114) (56)
Provision for Directors’ remuneration 32 (175) (105)
Profit for the year 10,616 4,644
Profit/(loss) for the year attributable to:
Owners of the Parent Company 10,820 4,456
Non-controlling interests (204) 188
Profit for the year 10,616 4,644
Basic and diluted earnings per share attributable to the owners
of the Parent Company 13 22 Fils 9 Fils

The notes set ont on pages 12 to 69 form an integral part of these consolidated financial statements.
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Consolidated statement of profit or loss and other
comprehensive income

Year ended Year ended
31 Dec. 31 Dec.
2025 2024
KD '000 KD '000
Profit for the year 10,616 4,644
Other comprehensive income:
Items that will not be reclassified to statement of profit or loss in
subsequent periods:
Fair value reserve:
Share of other comprehensive income/(loss) of associates 219 (219)
Items to be reclassified to statement of profit or loss in subsequent
periods:
Fair value reserve:
Net change in fair value of financial assets at fair value through OCI 5 -
Foreign currency translation reserve:
Exchange differences arising on translation of foreign operations 96 (10)
Share of other comprehensive (loss)/income of associates (63) 293
Total other comprehensive income 257 64
Total comprehensive income for the year 10,873 4,708
Total comprehensive income/(loss) for the year attributable to:
Owners of the Parent Company 11,084 4,515
Non-controlling interests (211) 193
10,873 4,708

The notes set out on pages 12 to 69 form an integral part of these consolidated financial statements.
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Consolidated statement of financial position

31 Dec. 31 Dec.
Notes 2025 2024

KD '000 KD '000
Assets
Cash and bank balances 14 8,390 5,952
Time deposits 14 693 1,208
Accounts receivable and other assets 15 7,081 6,579
Loans to customers 16 2,404 2,498
Financial assets at fair value through profit or loss 17 79,954 70,352
Financial assets at fair value through OCI 18 1,306 -
Financial assets at amortised cost 19 3,651 3,723
Investment in associates 20 68,467 59,164
Investment properties 21 18,002 34,757
Right of use assets 22 3,900 1,903
Equipment 1,011 879
Total assets 194,859 187,015
Liabilities and equity
Liabilities
Accounts payable and other liabilities 23 10,826 12,715
Financial fiabilities at fair value through profit or loss 12 -
Lease liabilities 24 3,955 1,934
Borrowings 25 23,057 19,085
Bonds issued 26 35,000 35,000
Total liabilities 72,850 68,734
Equity
Share capital 27 50,484 50,484
Share premium 27 7,902 7,902
Treasury shares 28 (2,045) (1,608)
Statutory reserve 29 20,717 19,567
Voluntary reserve 29 19,072 17,922
Other components of equity 30 1,152 888
Retained earnings 16,787 12,177
Equity attributable to the owners of the Parent Company 114,069 107,334
Non-controlling interests 7.2 7,940 10,947
Total equity 122,009 118,281
Total liabilities and equity 194,859 187,015

“ Diraar Yusaf Alghanim Ali Hassan Khalil
Ch man Chief Executive Officer
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