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Statement
2025-03-31 2026-03-31
A 38,40 eabluney ol (5)laidl) mudl Blo
%168 (299,633) 204,204 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
aaselly el | (5;lucs) @
%168 (2.37) 1.62 o , S ek
Basic & Diluted Earnings per Share
Waluzll lagagll
%5 9,664,193 10,139,356 R
Current Assets
Slagzall Jlea!
%4 19,425,566 20,182,718 ey
Total Assets
Wghazl!l sbgllall
% (5) 1,750,446 1,663,003 e 3 ek
Current Liabilities
Slgall Jlas)
% (6) 6,595,494 6,181,121 R, silly
Total Liabilities
A1 28,80 ealiss Lalal! LSUI Bgax Jlea)
%9 12,830,072 14,001,597 Total Equity attributable to the owners of the
Parent Company
A sl slsl¥ Jlea
%691 (71,118) 420,063 .
Total Operating Revenue
%217 (228,692) 267,216 Ala il (5;lesll) ml Slio
Net Operating Profit (Loss)
NIL NESVD NETS | g9l JUI uly / ZeSTAL L)l
NIL NIL Accumulated Loss/ Paid-Up Share Capital
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A3 a maliney polind! (55ludl) mydl lo
i =k o Net Profit (Loss) represents the amount
NA-gdaz¥ NA- GdasY NA- Gdaisy
s ¢ attributable to the owners of the parent
Company
Laaselly LaLl) maad! (3Ls) By
NA- oy NA-Gdas¥ NA- galas,¥
C S C Basic & Diluted Earnings per Share
e sl alal,
NA-3dass¥ NA-gdaz¥ NA- Gdar¥ Sl Jlasl
Total Operating Revenue
Hla il (3,li)l) ol Lo
NA- 3oz NA- gadass¥ NA- Gdas¥
Net Operating Profit (Loss)

e Not Applicable for first Quarter

Jo¥l o)l e galaiy ¥ @

the period.

The increase in net profit is due to increase in
investments income, especially dividends
income and also decrease in finance costs during
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Osoul Investment Company - K.5.C.P
State of Kuwait

Report on Review of Interim Condensed Consolidated Financial Information to the Board of Directors
Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Osoul Investment
Company - K.S.C.P (“The Parent Company”) and its subsidiaries, (referred to as the “Group”) as of 31 March 2026 and the
related statements of profit or loss, profit or loss and other comprehensive income, changes in equity and cash flows for
the three-month period then ended. The Parent Company's management is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with International Accounting
Standard No. (34) “Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity." A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard No. (34) “Interim Financial Reporting”.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of the Parent Company. We further report that, to the best of our knowledge and belief, nothing has come to our
attention that causes us to believe that there is any violations of the Companies Law No. 1 of 2016 and its Executive
Regulations, as amended, or of the Parent Company’s Memorandum and Articles of Association, as amended, have
occurred during the three-month period ended 31 March 2026 that might have had a material effect on the business of
the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, nothing has come to our
attention that causes us to believe that there is any violation of the provisions of Law No. 7 of 2010, concerning the Capital
Markets Authority and its related regulations during the three-month period ended 31 March 2026 that might have had a
material effect on the business of the Parent Company or on its financial position.

Ali Bader Al-Wazzan
Licence No. 246A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait
04 May 2026



Osoul Investment Company — K.S.C.P
And its subsidiaries

Interim Condensed Consolidated Statement of Financial Position as at 31 March 2026
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Assets

Current assets

Cash and cash equivalents

Investments in Murabaha

Investments at fair value through profit or loss
Other receivables

Properties held for trading

Total current assets

Non-current assets

Investments at fair value through other comprehensive income
Investment in an associate

Intangible assets

Right of use assets

Other assets

Total non-current assets

Total assets

Liabilities and equity
Liabilities

Current liabilities
Payables

Murabaha payables
Lease liabilities

Total current liabilities

Non-current liabilities
Murabaha payables

End of service indemnity
Lease liabilities

Total non-current liabilities
Total liabilities

Equity

Share capital

Treasury shares

Statutory reserve

Foreign currency translation reserve
Fair value reserve

Retained earnings

Total equity

Total liabilities and equity

The attached on page 7 to 15 form an integral part of this interim condensed consolidated final
C(A.nzt @y

Abdul Rahman Hamad Abdul
Rahman Al Terkait
Chairman

s W

~

Kuwaiti Dinars

Officer

31 March 31 December 31 March
2026 2025 2025
Notes (Unaudited) (Audited) (Unaudited)
(Restated)
(Note 17)
409,271 541,372 1,133,670
- 1,000,000 250,000
4,233,600 4,630,500 4,637,556
5,116,399 3,277,666 3,260,837
380,086 378,413 382,130
10,139,356 9,827,951 9,664,193
4,105,432 4,416,959 4,390,262
5,474,467 5,532,019 4,789,342
263,345 278,810 325,209
198,975 212,542 253,241
1,143 1,551 3,319
10,043,362 10,441,881 9,761,373
20,182,718 20,269,832 19,425,566
1,351,011 1,324,101 1,438,454
250,000 250,000 250,000
61,992 61,992 61,992
1,663,003 1,636,093 1,750,446
4,250,000 4,250,000 4,500,000
134,072 129,898 161,859
134,046 146,641 183,189
4,518,118 4,526,539 4,845,048
6,181,121 6,162,632 6,555,494
12,654,623 12,654,623 12,654,623
(9,690) (9,690) (9,690)
821,791 821,791 718,004
(3,462) (5,182) (1,002)
(1,682,813) (1,371,286) (1,368,483)
2,221,148 2,016,944 836,620
14,001,597 14,107,200 12,830,072
20,182,718 20,269,832 19,425,566
information.



Osoul Investment Company - K.5.C.P
And its subsidiaries

Interim Condensed Consolidated Statement of Profit or loss
For the three months ended 31 March 2026
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Income
Net gain/ (loss) from investments
Share of results from an associate

Other income

Expenses and other charges

Depreciation of right of use assets

Depreciation and amortisation

Staff costs

Other expenses

Operating profit/ (loss)

Finance cost on lease liabilities

Finance costs on Murabaha payables

Net profit/ (loss) for the period before statutory contribution
Kuwait Foundation for the Advancement of Science (KFAS)
National Labor Support Tax (NLST)

Zakat expense

Net profit/ (loss) for the period

Basic and diluted earnings/ (loss) per share (fils)

Notes

10

11

12

Kuwaiti Dinars

Three months ended

31 March (Unaudited)

2026 2025
471,761 (125,244)
(57,552) 22,499
414,209 (102,745)

5,854 31,627
420,063 (71,118)
(13,566) (13,566)
(15,875) (16,095)
(80,445) (85,998)
(42,961) (41,915)
267,216 (228,692)

(2,904) (3,595)
(58,253) (67,346)
206,059 (299,633)
(1,855) -
204,204 (299,633)
1.62 (2.37)

The attached notes on page 7 to 15 form an integral part of this interim condensed consolidated financial information.




Osoul Investment Company — K.S.C.P
And its subsidiaries

Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
For the three months ended 31 March 2026
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Kuwaiti Dinars

Three months ended
31 March (Unaudited)

2026 2025
Net profit/ (loss) for the period 204,204 (299,633)
Other comprehensive income items:
Items that will not be reclassified subsequently to statement
of profit or loss:
Investment at fair value through other comprehensive income:
Change in fair value (311,527) (101,223)
Investment in an associate
Group's share in other comprehensive loss of associate - (51,636)
(311,527) (152,859)
items that will be reclassified
subsequently to statement of profit or loss:
Foreign currency translation:
Exchange difference on translation of foreign operations 1,720 886
Total other comprehensive loss (309,807) (151,973)
Total comprehensive loss (105,603) (451,606)

The attached notes on page 7 to 15 form an integral part of this interim condensed consolidated financial information.



Osoul Investment Company - K.S.C.P
And its subsidiaries

|
Interim Condensed Consolidated Statement of Changes in Equity Gl
For the three months ended 31 March 2026
- Kuwaiti Dinars o )
Share Treasury Statutory Foreign Fair value Retained Total
capital shares reserve currency reserve earnings
translation
reserve

Balance at 1 January 2025 12,654,623 (9,690) 718,004 (1,888) (1,215,624) 732,294 12,877,719
Impact from restatement (note 17) - 403,959 403,959
Balance at 1 January 2025 (Restated) 12,654,623 (9,690) 718,004 (1,888) (1,215,624) 1,136,253 13,281,678
Net loss for the period - - (299,633) (299,633)
Other comprehensive income/ (loss) B - - 886 (152,859) (151,973)
Total comprehensive income/ (loss) for the period - - 886 (152,859) (299,633)  (451,606)
Balance at 31 March 2025 12,654,623 (9,690) 718,004 (1,002) (1,368,483) 836,620 12,830,072
Balance at 1 January 2026 12,654,623 (9,690) 821,791 (5,182) (1,371,286) 2,016,944 14,107,200
Net profit for the period - - - - 204,204 204,204
Other comprehensive income/ (loss) - - 1,720 (311,527) (309,807)
Total comprehensive income/ (loss) for the period - - 1,720 (311,527) 204,204 (105,603)
Balance at 31 March 2026 12,654,623 (9,690) 821,791 (3,462) (1,682,813) 2,221,148 14,001,597

The attached notes on page 7 to 15 form an integral part of this interim condensed consolidated financial information.



Osoul Investment Company — K.S.C.P
And its subsidiaries

Interim Condensed Consolidated Statement of Cash Flows
For the three months ended 31 March 2026
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Operating activities
Net profit/ (loss) for the period

Adjustments:

Net unrealised loss from investments
Depreciation of right of use assets

Finance cost on Murabaha payables
Finance cost on lease liabilities

Dividend income from investments AFVTOCI
Share of results from an associate
Depreciation and amortization

End of service indemnity

Operating Cash flows before changes in working capital

Movement in working capital:

Other receivables

Payables

Payment of end of service indemnity
Net cash used in operating activities

Investing activities

Movement in cash and bank balances under lien

Paid in advance to acquire the investment
Investments in Murabaha

Cash dividends received

Net cash generated from/ (used in) investing activities

Financing activities

Payment of finance cost on murabaha payables
Payment made towards capital reduction
Payment of lease liabilities

Dividend paid

Net cash used in financing activities

Net change in cash and cash equivalents
Cash and cash equivalents at the beginning of period
Cash and cash equivalents at the end of period

Kuwaiti Dinars

Three months ended

Notes

31 March (Unaudited)
2026 2025
204,204 (299,633)
10 396,900 125,244
13,566 13,566
58,253 67,346
2,904 3,595
10 (383,561) -
7 57,552 (22,499)
15,875 16,095
4,174 7,006
369,867 (89,280)
(838,733) 28,207
31,357 33,548
- (18,316)
(437,509) (45,841)
- 2,579
(1,000,000) :
1,000,000 (250,000)
10 383,561 -
383,561 (247,421)
(58,253) (67,346)
{1,375) (2,953)
(15,498) (15,498)
(3,027) (11,872)
(78,153) (97,669)
(132,101) (390,931)
536,301 1,522,067
3 404,200 1,131,136

The attached notes on page 7 to 15 form an integral part of this interim condensed consolidated financial information.
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