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P.O. Box 74 kuwait@kw.ey.com
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with confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF KAMCO INVESTMENT COMPANY
K.S.C.P.

Introduction

We have reviewed the interim condensed consolidated statement of financial position of Kamco Investment
Company K.S.C.P. (the “Company”) and its subsidiaries (collectively, the “Group”) as at 30 September 2025,
and the related interim condensed consolidated statement of profit or loss, interim condensed consolidated
statement of comprehensive income for the three-month and nine-month periods then ended, the related
interim condensed consolidated statement of changes in equity and interim condensed consolidated statement
of cash flows for the nine-month period then ended. The management of the Company is responsible for the
preparation and presentation of this interim condensed consolidated financial information in accordance with
the basis of preparation set out in Note 2. Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of interim
condensed consolidated financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with the basis of
preparation as set out in Note 2.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of accounts of the Company. We further report that, to the best of our knowledge and belief,
we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its
executive regulations, as amended, or of the Company’s Articles of Association and Memorandum of
Incorporation, as amended, during the nine-month period ended 30 September 2025 that might have had a
material effect on the business of the Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 32 of 1968, as amended, concerning
currency, the Central Bank of Kuwait and the organisation of banking business, and its related regulations, or
of the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority (“CMA”) and
organisation of security activity and its executive regulations, as amended, during the nine-month period ended
30 September 2025 that might have had a material effect on the business of the Company or on its financial
positio
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Kameco Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2025

ASSETS

Cash and short-term deposits

Loans and advances

Financial assets at fair value through profit or loss
Financial assets at fair value through other
comprehensive income

Investment in associates

Other assets

Investment properties

Property and equipment

Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Loans and borrowings
Other liabilities

TOTAL LIABILITIES

EQUITY

Share capital

Share premium

Statutory reserve

Voluntary reserve

Asset revaluation surplus

Fair value reserve

Foreign currency translation reserve
Retained eamnings

Equity attributable to equity holders of the
Company

Non-controlling interests

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

4

Talal Ali Abduliah Al Jaber Al Sabah
Chairman

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.

Notes

136,116,699

(Audited)
30 September 31 December 30 September
2025 2024 2024
KD KD KD
32,994,004 31,652,279 32,590,793
1,786,961 1,761,710 3,966,943
33,550,983 32,386,129 32,021,703
12,235,357 10,748,139 5,884,781
26,436,990 23,749,825 23,071,531
11,319,360 12,061,692 10,402,908
12,560,557 12,567,470 12,309,221
2,541,276 2,097,698 1,481,549
2,691,211 2,803,848 2,957,627
136,116,699 129,828,790 124,687,056
47,200,000 46,400,000 45,000,000
17,593,425 18,135,860 15,352,276
64,793,425 64,535,860 60,352,276
34,233,263 34,233,263 34,233,263
9,089,045 9,089,045 9,089,045
7,962,411 7,962,411 7,493,838
2,561,192 2,561,192 2,092,619
934,057 934,057 934,057
(5,883,449) (6,116,069) (5,904,968)
806,948 964,111 678,229
18,815,241 12,628,513 12,667,479
68,518,708 62,256,523 61,283,562
2,804,566 3,036,407 3,051,218
71,323,274 65,292,930 64,334,780
129,828,790 124,687,056

Faisal Mansour Sarkhou
Chief Executive Officer
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Kamco Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)

For the period ended 30 September 2025

INCOME

Fee and commission income

Net gain on financial assets at fair value
through profit or loss

Share of results of associates

Dividend income

Interest income

Foreign exchange (loss) gain

Rental income

Other income

Total income

EXPENSES AND OTHER CHARGES
General and administrative expenses
Finance costs

Reversal of allowance for expected
credit losses on loans and advances
Provision for expected credit losses on
other financial assets at amortized cost

Total expenses and other charges

PROFIT BEFORE TAX

Contribution to Kuwait Foundation for
Advancement of Sciences (KFAS)
Income tax expense

PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER
SHARE (EPS) ATTRIBUTABLE TO
EQUITY HOLDERS OF THE COMPANY

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.

Notes

5

Three months ended

Nine months ended

30 September 30 September
2025 2024 2025 2024
KD KD KD KD

3,996,372 3,940,731 11,505,119 12,056,561
708,494 422,347 3,366,624 1,973,523
456,919 336,781 2,814,250 1,108,218
240,652 417,928 691,225 1,194,645
203,461 336,139 636,998 1,019,691
(40,587) (87,439) 94,026  (147,772)
237,567 243,420 705,235 718,200
155,644 44,792 5,193,603 584,025
5,958,522 5,654,699 25,007,080 18,507,091
(4,606,641) (3,795,702) (15,607,497) (11,855,819)
(658,619)  (676,098) (1,940,610) (2,396,700)
2,686 21,579 31,391 20,866
(20,555) (98,773) (68,037)  (547,269)
(5,283,129) (4,548,994) (17,584,753) (14,778,922)
675,393 1,105,705 7,422,327 3,728,169
- (9,000) (66,711) (33,500)
- (73,600) (278,545)  (172,100)
675,393 1,023,105 7,077,071 3,522,569
802,174 985,809 7,896,182 3,469,689
(126,781) 37,296 (819,111) 52,880
675,393 1,023,105 7,077,071 3,522,569
2.34 fils 2.88 fils 23.07 fils 10.14 fils
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Kamco Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 September 2025

Three months ended Nine months ended
30 September 30 September
2025 2024 2025 2024
KD KD KD KD

PROFIT FOR THE PERIOD 675,393 1,023,105 7,077,071 3,522,569
Other comprehensive loss
Other comprehensive losses that may be
reclassified to profit or loss in subsequent
periods (net of tax):
Exchange differences on translation of
foreign operations (11,245) (186,756) (105,105) (224,304)
Net other comprehensive loss that may
be reclassified to profit or loss in
subsequent periods (11,245) (186,756) (105,105) (224,304)

Other comprehensive income (loss) that

will not be reclassified to profit or loss in

subsequent periods (net of tax):

Share of other comprehensive (loss)

income of associates (1,014) (29) (2,901) 486
Net gain (loss) on equity instruments

designated at fair value through other

comprehensive income 41,733 (82,309) 223,849 53,902

Net other comprehensive income (loss)
that will not be reclassified to profit or
loss in subsequent periods 40,719 (82,338) 220,948 54,388

Other comprehensive income (loss) for
the period, net of tax 29,474 (269,094) 115,843 (169,916)

TOTAL COMPREHENSIVE INCOME

FOR THE PERIOD 704,867 754,011 7,192,914 3,352,653

Attributable to:
Equity holders of the Company 819,017 758,909 7,973,848 3,330,526
Non-controlling interests (114,150) (4,898) (780,934) 22,127
704,867 754,011 7,192,914 3,352,653

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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