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ERNST & YOUNG Tel:  +965 2295 5000
AL AIBAN, AL OSAIMI & PARTNERS Fax: +965 2245 6419

P.O. Box 74 kuwait@kw.ey.com
Shape the future Burj Alshaya, 16t & 17" Floor https://www.ey.com

with confidence Al Soor Street, Mirgab
Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL SAFAT INVESTMENT
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position
of Al Safat Investment Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the
“Group”) as at 30 September 2025, the related interim condensed consolidated statement of profit or loss
and the interim condensed consolidated statement of comprehensive income for the three-month and
nine-month periods then ended, and the related interim condensed consolidated statement of cash flows
and interim condensed consolidated statement of changes in equity for the nine-month period then ended.
Management of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34,
Interim Financial Reporting (“1AS 34”). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements: 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on review of other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the nine-month period ended 30
September 2025 that might have had a material effect on the business of the Parent Company or on its
financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 7 of 2010 concerning the establishment
of Capital Markets Authority (“CMA”) and organization of security activity and its related executive
regulations, as amended, during the nine-month period ended 30 September 2025 that might have had a
material effect on the business of the Parent Company or on its financial position.
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Al Safat Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2025

(Audited)
Notes 30 September 31 December 30 September
2025 2024 2024
KD KD KD
ASSETS
Cash and bank balances 4 2,433,271 1,765,232 1,656,734
Term deposits 255,500 429,714 446,346
Inventories 407,813 346,836 381,218
Account receivables and other assets 4,932,890 4,920,986 4,362,611
Investment securities 5 16,809,673 12,412,708 12,370,612
Investment in associates 2,383,761 2,336,325 2,243,894
Investment properties 6 16,264,347 16,290,913 16,139,050
Property, plant and equipment 5,145,316 5,219,281 2,452,358
48,632,571 43,721,995 40,052,823
Assets held for sale - - 2,962,934
TOTAL ASSETS 48,632,571 43,721,995 43,015,757
LIABILITIES AND EQUITY
Liabilities
Other liabilities 4,881,452 4,934,043 4,355,906
Lease liabilities 3,927,855 4,253,554 4,065,766
8,809,307 9,187,597 8,421,672
Liabilities directly associated with the assets held for
sale - - 749,582
Total liabilities 8,809,307 9,187,597 9,171,254
Equity
Share capital 7 31,752,229 38,327,569 38,327,569
Share premium 459,677 459,677 459,677
Statutory reserve 1,641,106 1,641,106 1,619,337
Voluntary reserve 1,641,106 1,641,106 1,619,337
Treasury shares 8 (3,370,207) (4,068,119) (4,815,787)
Treasury shares reserve 8 (64,534) 633,378 615,002
Asset revaluation surplus 168,036 168,036 168,036
Fair value reserve (105,902) (939,460) (9,292,551)
Foreign currency translation reserve (157,189) (820,033) (796,218)
Retained earnings (accumulated losses) 3,899,880 (6,575,340) 1,951,549
Equity attributable to equity holders of the
Parent Company 35,864,202 30,467,920 29,855,951
Non-controlling interests 3,959,062 4,066,478 3,988,552
Total equity 39,823,264 34,534,398 33,844,503
TOTAL LIABILITIES AND EQUITY 48,632,571 43,721,995 43,015,757
J N\ ¥
Abdullah Hamad Al-Terkait Zeyad Tareq Al MykHaize
Chairman Vice Chairman and Chief Executive Officer

The attached notes 1 to 16 form a part of this interim condensed consolidated financial information.
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Al Safat Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)

For the period ended 30 September 2025

Continued operations

Revenue

Revenue from contracts with customers
Cost of sales

Gross profit

Fee and commission income

Net investment income on financial
assets

Share of results of associates

Net rental income

Loss on disposal of a subsidiary

Net reversal (charge) of allowance for
expected credit losses and other
provisions

Net foreign exchange differences

General and administrative expenses

Operating profit

Other income
Finance costs

Profit before provision for tax

Contribution to Kuwait Foundation for

Advancement of Sciences (KFAS)
National Labour Support Tax (NLST)
Zakat

Profit for the period from
continued operations

Discontinued operations
Profit for the period
from discontinued operations

Profit for the period

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS
PER SHARE ATTRIBUTABLE TO
EQUITY HOLDERS OF THE
PARENT COMPANY (FILS)

BASIC AND DILUTED EARNINGS PER
SHARE FROM CONTINUED
OPERATION ATTRIBUTABLE TO
EQUITY HOLDERS OF THE
PARENT COMPANY (FILS)

Notes

10

11

12

13

Three months ended

Nine months ended

30 September 30 September
2025 2024 2025 2024
KD KD KD KD
772,565 710,512 2,052,131 1,871,965
(518,849) (563,871) (1,490,198)  (1,461,513)
253,716 146,641 561,933 410,452
60,902 54,820 201,657 170,758
568,299 136,883 1,484,518 583,006
7,112 7,204 33,452 (44,946)
376,182 357,913 1,252,527 1,164,009
- - (6,438) -
46,498 30,299 (170,414) (92,018)
(1,388) (41,675) (711,649) (350,400)
(595,465) (438,559) (2,068,029)  (1,801,896)
715,856 253,526 577,557 38,965
38,070 181,767 5,160,337 241,763
(54,541) (112,719) (206,203) (242,044)
699,385 322,574 5,531,691 38,684
(6,289) (1,383) (50,082) (1,383)
(15,655) (7,962) (139,061) (7,962)
(6,262) (3,185) (55,624) (3,185)
671,179 310,044 5,286,924 26,154
- 331,050 - 416,678
671,179 641,094 5,286,924 442,832
670,639 485,408 5,319,940 206,055
540 155,686 (33,016) 236,777
671,179 641,094 5,286,924 442,832
2.40 1.79 19.04 0.76
2.40 1.01 19.04 (0.12)

The attached notes 1 to 16 form a part of this interim condensed consolidated financial information.
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Al Safat Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 September 2025

Three months ended Nine months ended
30 September 30 September
2025 2024 2025 2024
KD KD KD KD

Profit for the period 671,179 641,094 5,286,924 442,832
Other comprehensive income :

Other comprehensive (loss) income that may be

reclassified to profit or loss in subsequent

periods:

Share of other comprehensive (loss) income of

associates (5,372) (649) (3,900) 5,779
Exchange differences on translation of foreign

operations 2,560 9,040 30,583 (119,622)
Foreign currency translation reserve transferred

to consolidated statement of profit or loss (Note

11) - - 646,662 -
Net other comprehensive (loss) income that

may be reclassified to profit or loss in

subsequent periods (2,812) 8,391 673,345 (113,843)
Other comprehensive income that will not be

reclassified to profit or loss in subsequent

periods:

Share of other comprehensive income of

associates 7,784 175 8,105 1,834
Net change in fair value of equity instruments

designated at fair value through other

comprehensive income 1,048,610 63,146 830,879 243,162
Net other comprehensive income that will not

be reclassified to profit or loss in subsequent

periods 1,056,394 63,321 838,984 244,996
Other comprehensive income 1,053,582 71,712 1,512,329 131,153
TOTAL COMPREHENSIVE INCOME FOR

THE PERIOD 1,724,761 712,806 6,799,253 573,985
Attributable to:

Equity holders of the Parent Company 1,718,006 554,022 6,816,342 384,693

Non-controlling interests 6,755 158,784 (17,089) 189,292

1,724,761 712,806 6,799,253 573,985

The attached notes 1 to 16 form a part of this interim condensed consolidated financial information.
4
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