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Date:

To: Boursa Kuwait Securities Company

State of Kuwait

Subject: Results of Board meeting held on 30/04/2026

AL SAFAT,

03/05/2026
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With reference to the above subject, and the requirements of
chapter four module 10 (Disclosure and Transparency)
of the executive bylaws of law No. 7 of 2010, regarding the
regulation of securities activity as amended, regarding the
disclosure of material information and announcement

mechanism thereto.

Attached is the supplementary disclosure form.

Sincerely,
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Material Information Disclosure Form

Listed Company
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03/05/2026 Al Safat Investment Company K.S.C.P.

t.d.e.uiju.ﬁ.ww Slagall 4S04 2026/05/03

Material Information Ly gl daglall

Kindly note that the Board of Directors of Al Safat
Investment Company convened on Thursday, 30/04/2026,
at 1:30 PM; the Board has discussed and approved the
interim consolidated financial statements for Q1 ended on

31/03/2026.

Disclosure Impact on the Company’s Financial Position
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None.
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The issuer of this disclosure bears full responsibility for the accuracy, completeness, and
correctness of the information contained herein, and confirms that due care has been
exercised to avoid any misleading, inaccurate, or incomplete information. The Capital
Markets Authority and Boursa Kuwait shall bear no liability whatsoever for the contents
of this disclosure, and shall not be held responsible for any damages that may be incurred

by any party as a result of publishing this disclosure, permitting its publication through

Lo

their electronic systems or wi es, orasac quence of any use of this disclosure in
any manner.
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Company Name e e Sl

Al Safat Investment Compény sletiadl lagall 4,4
[ select from the list | 2026-03-31 L aealigegsd
| Board of Directors Meeting Date | 2026-04-30 | : - At Bylo¥l ulma g lain fuyls |
Required Documents , z59el L BLoy| colall ofuitud |
Approvekd financial statements. ol 2 bl (e Rk

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2025-03-31 2026-03-31
| 138, a1 alones ol (5yLd)) ol dlio
" 76% 4,640,187 1,133,585 Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
a3l lg uaoludl) @ and! (8 )luacs) Auzes)
-76% 16.61 4.06 . . .
Basic & Diluted Earnings per Share
Wgluall cslsgmgll
1% 14,409,931 14,564,627 e
Current Assets
Elagzald ez
-1% 48,801,846 48,468,003 o7l d
Total Assets
Agluzll csbglatf
-23% 5,015,165 3,854,014 et jos i o
Current Liabilities
| b | Jle>
i -17% 9,766,203 8,154,599 R il Jlos!
| Total Liabilities
? 188, 41 (alusy ol 28U Bga oz
i 4% 34,995,634 36,374,653 Total Equity attributable to the owners of
the Parent Company
Al adl alaly ¥ las
43% 715,624 408,737 _ bl sl
Total Operating Revenue
Ala dd (8ylused!) y)l Lo
194% (158,743) (466,178) _ : sl
Net Operating Profit (Loss)
. dubl JUE oly / 3eSTAL 5l
Nil/ ams (5.05%) Nil/ aogs¥ e
Accumulated Loss/ Paid-Up Share Capital
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Gled!

e Not Applicable for first Quarter

The decrease in the Parent Company’s net profit for the
three-month period ended 31 March 2026, compared to
the corresponding period in 2025, was mainly
attributable to lower income recognized following the
receipt of the installment under the settlement

agreement with Evolvence Capital Group.
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1. | Unqualified Opinion sixta gt gh | .1
2. | Qualified Opinion O Liimie gy | .2
3. | Disclaimer of Opinion O gl el pue | .3
4. | Adverse Opinion O oSy | 4

In the event of selecting item No. 2, 3 or 4,

The following table must be filled out, and this form is

not considered complete unless it is filled.
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k Financial Results Form
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Yuuas ol
Cash Dividends
A T cilasyes
Bonus Share
2§ laaies
Nil/ azse¥ Nil/ azgs¥ 3 Slaiyd
Other Dividend
" & Lvi _)3.'5(.\4&
Nil/ uzgs¥ Nil/ wss¥ it
> = No Dividends
louadl 3odle W ol B3
Nil/ amgsd Nil/ ag cimal, e Nil/ amgs Jlob sty
Issue Premium Capital Increase
LU i oo
Nil/ azse Nil/ ass¥ Selgtouts
Capital Decrease

E

AL SAFAT,
Al SAFAT INVESTMENT CO

3lY) Gadae

Chairman

cu il dea 4l ye

Abdullah Hamad Al-
Terkait

24

Q

e

Financial Results Form
Kuwaiti Company (KWD)

LW bl @l £ 3ges

(21.5) 1S 6, 40 %




.80 b Lkt Blial) 45,4
Al \gals i g

A Ada pal) Adlal) il glaal)
(A881a 4) daanall
2026 o« 31

EY

b iuodl g

d_o 19




+965 2245 2880 / 2295 5000 :isls

196522456419 LS &9 Candy] EY
kuwait@kw.ey.com MSJ‘:‘LS ;13 Ol

ey.com 74 e I ..
oo JLoiuol (guiui

17 516 Gl - mladi 2 i a &

Glsall - jedl gls .

58Ul Wgs - 13001 Blasal

daanal) A8 Aula jal) Audlall cila glaall Al pa Joa o 85

31 (ulaa plae Balud) &l juas )
£ o Ll Bliual) A4S i

4 ”

ERIP]

("aY) ALY o i Ll slacall AS il (38l pasall CESAN s ) a8 el ol e 3
Jalal) Jaall 5 adll 5 #L Y1) @l 2026 osbe 31 (8 LS (Mhe saaad)” o Tae L) JLi) dadill L3S L
ol Sl dpgial) el ASAN 5 yial 4y Adlaiall Aranall AESAN Al o) 0il) i) 5 ASLA (3 gha bl il
Lonlaal) Hlonal Uah g Faanall 28N dyla ol 0L o glaall 038 iage g dlac) e Al g susall & JY1AS L0 5 o)
Ala yall ddlall il laall o2g] Uil jo daii o il o8 Wil gase O Aa sall (Mal) _p dil) 34 685 sl
Laanal) 454

dea/ el jloi

Jiicaal] bl ] po (L6 o 530100l Duln sall Zillal] o sleal) dent 10" D410 o 52l Slamall T 5 Liina) oy Liad 31
S s Ay i) a5 8 Aala el ALl e seall daal e Jiaii Axal el aleas laiall 7sLiial
i ) Axal jall (5 A1 el ja Y15 LLlal el o) Gadat s Lpalaall s LlLall ) 5aY) (e (Gl pasal) (pila 5ol
AU e J geanll LiSay Y 4ild cale 5 4l 5l xil) el 85 oy (531 (38010 (3L (g S ISy il daanl el
Gl Gl U (g ¥ Lals il 38 8 lasaat (S ) Aalel) 51 A8 e e Ly

-

Aa il
438 yal) Aranall A8 Ada yall Aol e sleall Gl Sl VI Can g Lo Liale 1) 0 0 o) 43ld cliina) e ) 1ol
34 o Alaall L T 5 Al ol i) gaes (e dadlae) a3y

s DAY Al 5l g A gAY cilallaial) Joa

A 0l s Le e e dranal) A8 Al ) ALl e glaall (8 cLiima) pe ) Taliind 5 cclld ) Adl)
Oslal colallas 4 2525 Ldle ) ol ady Lol ) 5 Liade 4yl Jia s Losn Lagf iy oY) 3500 duladll
Aaill s il dal ol (led A8 sl 5 Aphdiil) 4t g 4l A8 CBanill 5 2016 A ] A8 IS )
Oy dang e 2026U.Uu31&R,;@;EAMﬁiﬁ)ﬂ\z)ﬁdhsu@JZA‘;mﬂJ\QMM\}eY\KS?iﬂwLuY\
bl L S el A1 AS il bl e Gale T,

ets;‘yuumﬁa_jqﬁju,dgQJ;\;ﬁes‘ua\%b\}w4gjdm}%}‘mg\fgm«jiwd};@;\:ﬁhaj
A (LagiDlaed g 4paudiil] i 5 0Ll (31 ) dalits aadati 5 Jlall (31 saad L L) (L) 2010 4l 7 8 ) ¢ 531810
38 e sl AV AS il Tlis e Tole Tl ad 585 8 4y e 2026 sle 31 (8 Aagtinall el 23D 5y

AN

s N
Sre—
~__/ i) glise Adnd
1428 289 a8 ) cliusall 81 ya Jas

&isay S )
PS5l g camandl 5 Gyl

2026 Ji11 30
<y &)



daglilf gilS i g 8 &la, o Jaliud Bliiall 4S 44

(i)
ol 37 _pasd) 3] ol 3] Slalay
2025 2025 2026
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2,268,101 3,309,353 5,699,073 4
305,500 5,500 5,500
358,967 402,049 403,350
5,190,403 4,284,781 4,494,142
16,893,469 16,682,159 14,558,187 5
2,361,382 2,397,186 2,409,856
16,293,484 15,817,027 16,093,558 6
5,130,540 5,091,927 4,804,337
48,801,846 47,989,982 48,468,003
5,626,521 4,563,108 4,435,996
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(1,052,532) (607,034)  (1,002,496)
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4,040,009 3,946,472 3,938,751
39,035,643 39,591,526 40,313,404
48,801,846 47,989,982 48,468,003
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2025 2026
sS b 58 s
664,667 732,955
(520,876) (571,194)
143,791 161,761
65,023 38,111
279,320 (330,688)
25,145 18,632
457,508 478,306
(267,014) 3,870
11,851 38,745
(874,367) (874,915)
(158,743) (466,178)
5,057,325 1,707,732
(67,592) (62,153)
4,830,990 1,179,401
(43,710) (10,625)
(123,390) (25,965)
(49,356) (10,386)
4,614,534 1,132,425
4,640,187 1,133,585
(25,653) (1,160)
4,614,534 1,132,425
16.61 4.06
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL SAFAT INVESTMENT
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position
of Al Safat Investment Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively,
the “Group”) as at 31 March 2026, and the related interim condensed consolidated statement of profit
or loss, interim condensed consolidated statement of comprehensive income, interim condensed
consolidated statement of changes in equity, and interim condensed consolidated statement of cash
flows for the three months period then ended. The management of the Parent Company is responsible
for the preparation and presentation of this interim condensed consolidated financial information in
accordance with International Accounting Standard 34, Interim Financial Reporting (“1AS 34”). Our
responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements: 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of
2016, as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum
of Incorporation and Articles of Association, as amended, during the three months period ended 31
March 2026 that might have had a material effect on the business of the Parent Company or on its
financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 7 of 2010 concerning the establishment
of Capital Markets Authority (“CMA”) and organization of security activity and its related executive
regulations, as amended, during the three months period ended 31 March 2026 that might have had a
material effect on the business of the Parent Company or on its financial position.

§> A
SﬁEIKHA AL FULAII
LICENCE NO. 289 A

EY
AL AIBAN, AL OSAIMI & PARTNERS

30 April 2026
Kuwait
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Al Safat Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2026

(Audited)
Notes 31 March 31 December 31 March
2026 2025 2025
KD KD KD
ASSETS
Cash and cash equivalents 4 5,699,073 3,309,353 2,268,101
Term deposits 5,500 5,500 305,500
Inventories 403,350 402,049 358,967
Account receivables and other assets 4,494,142 4,284,781 5,190,403
Investment securities 5 14,558,187 16,682,159 16,893,469
Investment in associates 2,409,856 2,397,186 2,361,382
Investment properties 6 16,093,558 15,817,027 16,293,484
Property, plant and equipment 4,804,337 5,091,927 5,130,540
TOTAL ASSETS 48,468,003 47,989,982 48,801,846
LIABILITIES AND EQUITY
Liabilities
Other liabilities 4,435,996 4,563,108 5,626,521
Lease liabilities 3,718,603 3,835,348 4,139,682
Total liabilities 8,154,599 8,398,456 9,766,203
Equity
Share capital 7 31,752,229 31,752,229 38,327,569
Share premium 459,677 459,677 459,677
Statutory reserve 2,227,267 2,227,267 1,641,106
Voluntary reserve 2,227,267 2,227,267 1,641,106
Treasury shares 8 (3,370,207) (3,370,207) (4,068,119)
Treasury shares reserve 8 (64,534) (64,534) 633,378
Asset revaluation surplus 168,036 168,036 168,036
Fair value reserve (1,002,496) (607,034) (1,052,532)
Foreign currency translation reserve (168,344) (159,820) (819,434)
Retained earnings (accumulated losses) 4,145,758 3,012,173 (1,935,153)
Equity attributable to equity holders of the
Parent Company 36,374,653 35,645,054 34,995,634
Non-controlling interests 3,938,751 3,946,472 4,040,009
Total equity 40,313,404 39,591,526 39,035,643
TOTAL LIABILITIES AND EQUITY 48,468,003 47,989,982 48,801,846
Abdullah Hamad Al-Tefkait Zeyad Tareq Al Mukfiaizeert”
Chairman Vice Chairman and Chief Executive Officer

The attached notes 1 to 16 form a part of this interim condensed consolidated financial information.
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Al Safat Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 March 2026

Three months ended

Notes 31 March
2026 2025
KD KD

Revenue
Revenue from contracts with customers 732,955 664,667
Cost of sales (571,194) (520,876)
Gross profit 161,761 143,791
Fee and commission income 38,111 65,023
Net investment (loss) income on financial assets 10 (330,688) 279,320
Share of results of associates 18,632 25,145
Net rental income 478,306 457,508
Net reversal of (charge to) allowance for expected credit losses and

other provisions 11 3,870 (267,014)
Net foreign exchange differences 38,745 11,851
General and administrative expenses (874,915) (874,367)
Operating loss (466,178) (158,743)
Other income 12 1,707,732 5,057,325
Finance costs (62,153) (67,592)
Profit before provision for tax 1,179,401 4,830,990
Contribution to Kuwait Foundation for Advancement of Sciences

(KFAS) (10,625) (43,710)
National Labour Support Tax (NLST) (25,965) (123,390)
Zakat (10,386) (49,356)
Profit for the period 1,132,425 4,614,534
Attributable to:
Equity holders of the Parent Company 1,133,585 4,640,187
Non-controlling interests (1,160) (25,653)

1,132,425 4,614,534

BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE

TO EQUITY HOLDERS OF THE PARENT COMPANY (FILS) 9 4.06 16.61

The attached notes 1 to 16 form a part of this interim condensed consolidated financial information.
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Al Safat Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2026

Profit for the period

Other comprehensive loss:

Other comprehensive (loss) income that may be reclassified to profit or loss
in subsequent periods.

Share of other comprehensive income of associates

Exchange differences on translation of foreign operations

Net other comprehensive (loss) income that may be reclassified to profit or
loss in subsequent periods

Other comprehensive loss that will not be reclassified to profit or loss in
subsequent periods:

Share of other comprehensive loss of associates

Net change in fair value of equity instruments designated at fair value through
other comprehensive income

Net other comprehensive loss that will not be reclassified to profit or loss
in subsequent periods

Other comprehensive loss
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

Three months ended

31 March

2026 2025

KD KD
1,132,425 4,614,534
619 1,528
(13,791) (1,268)
(13,172) 260
(6,581) (1,619)
(390,794) (111,930)
(397,375 (113,549)
(410,547) (113,289)
721,878 4,501,245
729,599 4,527,714
(7,721) (26,469)
721,878 4,501,245

The attached notes 1 to 16 form a part of this interim condensed consolidated financial information.

4



Al Safat Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
For the period ended 31 March 2026

As at 1 January 2026

Profit (loss) for the period

Other comprehensive loss
for the period

Total comprehensive (loss)
income for the period

At 31 March 2026

As at 1 January 2025

Profit (loss) for the period

Other comprehensive (loss)
income for the period

Total comprehensive (loss)
income for the period

At 31 March 2025

Attributable to equity holders of the Parent Company

Foreign
currency
Asset translation Non-

Share Share Statutory Voluntary Treasury Treasury revaluation  Fair value reserve Retained Sub- controlling Total
capital premium reserve reserve shares  shares reserve  surplus reserve (“FCTIR”) earnings total interests equity
KD KD KD KD KD KD KD KD KD KD KD KD KD
31,752,229 459,677 2,227,267 2,227,267 (3,370,207) (64,534) 168,036 (607,034) (159,820) 3,012,173 35,645,054 3,946,472 39,591,526

- - - - - - - - - 1,133,585 1,133,585 (1,160) 1,132,425
- - - - - - - (395,462) (8,524) - (403,986) (6,561) (410,547)
- - - - - - - (395,462) (8,524) 1,133,585 729,599 (7,721) 721,878
31,752,229 459,677 2,227,267 2,227,267 (3,370,207) (64,534) 168,036 (1,002,496) (168,344) 4,145,758 36,374,653 3,938,751 40,313,404
Attributable to equity holders of the Parent Company
Foreign
Asset currency Non-
Share Share Statutory Voluntary Treasury Treasury  revaluation  Fairvalue  translation Retained Sub- controlling Total
Capital premium reserve reserve shares  shares reserve  surplus reserve reserve earnings total interests equity
KD KD KD KD KD KD KD KD KD KD KD KD KD

38,327,569 459,677 1,641,106 1,641,106 (4,068,119) 633,378 168,036 (939,460) (820,033) (6,575,340) 30,467,920 4,066,478 34,534,398
- - - - - - - - - 4,640,187 4,640,187 (25,653) 4,614,534
- - - - - - - (113,072) 599 - (112,473) (816) (113,289)
- - - - - - - (113,072) 599 4,640,187 4,527,714 (26,469) 4,501,245
38,327,569 459,677 1,641,106 1,641,106 (4,068,119) 633,378 168,036  (1,052,532) (819,434) (1,935,153) 34,995,634 4,040,009 39,035,643

The attached notes 1 to 16 form a part of this interim condensed consolidated financial information.
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Al Safat Investment Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 31 March 2026

OPERATING ACTIVITIES
Profit before tax

Adjustments to reconcile profit before tax to net cash flows:

Depreciation of property, plant and equipment

Net investment loss (income) on financial assets

Share of results of associates

Net (reversal of) charge to allowance for expected credit losses and
other provisions

Provision for employees’ end of service benefits

Finance costs

Changes in operating assets and liabilities
Accounts receivables and other assets
Release of restricted cash

Inventories

Other liabilities

Cashflows from operations
Employees’ end of service benefits paid
KFAS paid

Net cash flows from operating activities

INVESTING ACTIVITIES

Purchase of property, plant and equipment
Proceeds from sale of financial assets at FVTPL
Purchase of financial assets at FVTPL
Placement of term deposits

Income received from term deposits

Dividend income received

Net cash flows from (used in) investing activities

FINANCING ACTIVITIES
Payment of lease liabilities
Dividend paid

Net cash flows used in financing activities

NET INCREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at 1 January
Net foreign exchange differences

CASH AND CASH EQUIVALENTS AS AT 31 MARCH

Non-cash items excluded from the interim condensed
consolidated financial information:

Additions to lease liabilities

Additions to right-of-use assets (included in property, plant and
equipment)

Transfer from property, plant and equipment to investment properties

Notes

10

11

10

31 March 31 March
2026 2025
KD KD
1,179,401 4,830,990
107,941 115,066
330,688 (279,320)
(18,632) (25,145)
(3,870) 267,014
47,332 30,486
62,153 67,592
1,705,013 5,006,683
(123,494) (91,052)
254,928 -
(1,301) (12,131)
(81,857) 356,050
1,753,289 5,259,550
(86,847) (16,738)
(52,755) (92,464)
1,613,687 5,150,348
(33,219) (26,189)
8,774,915 2,123,436
(7,465,785) (6,309,933)
- (300,000)
4,737 25,434
18,757 3,125
1,299,405 (4,484,127)
(228,818) (181,464)
(421) -
(229,239) (181,464)
2,683,853 484,757
3,002,322 1,765,232
(39,205) (4,586)
5,646,970 2,245,403
50,380 -
(50,380) -
263,248 -

The attached notes 1 to 16 form a part of this interim condensed consolidated financial information.
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Al Safat Investment Company K.S.C.P. and its Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
31 March 2026

1. CORPORATE INFORMATION

The interim condensed consolidated financial information of Al Safat Investment Company K.S.C.P. (the “Parent
Company”) and its subsidiaries (collectively, the “Group”) for the period ended 31 March 2026 was authorised
for issue in accordance with a resolution of the board of directors of the Parent Company on 30 April 2026.

The Parent Company is a Kuwaiti shareholding company incorporated and domiciled in Kuwait and whose shares
were publicly traded in Boursa Kuwait. On 11 October 2021, the Parent Company’s shares were relisted on Boursa
Kuwait. The Parent Company is subject to the supervision of Capital Markets Authority (“CMA”).

The Parent Company is principally engaged in the provision of investment and financial services in accordance
with Islamic Shari‘a principles as approved by the Group’s SharT‘a Committee. The Parent Company’s head office
is located at Al-Safat Tower, 17" floor, Hawalli, Beirut Street, State of Kuwait and its registered postal address is
P.O. Box 20133, Safat 13062, Kuwait.

Subsequent to the reporting date, the shareholders at the Annual General Meeting (AGM) held on 22 April 2026
approved the consolidated financial statements of the Group for the year ended 31 December 2025.

Information on other related party relationships of the Group is provided in Note 3.
2. BASIS OF PREPARATION AND CHANGES TO THE GROUP’S ACCOUNTING POLICIES
2.1 Basis of preparation

The interim condensed consolidated financial information for the three-months period ended 31 March 2026 has
been prepared in accordance with 1AS 34 “Interim Financial Reporting”.

The Group has prepared the interim condensed consolidated financial information on the basis that it will continue
to operate as a going concern. The management considers that there are no material uncertainties that may cast
significant doubt over this assumption. They have formed a judgement that there is a reasonable expectation that
the Group has adequate resources to continue in operational existence for the foreseeable future, and not less than
12 months from the end of the reporting period.

The interim condensed consolidated financial information does not include all the information and disclosures
required in the annual consolidated financial statements and should be read in conjunction with the Group’s annual
consolidated financial statements as at 31 December 2025.

Further, results for the three months period ended 31 March 2026, are not necessarily indicative of the results that
may be expected for the financial year ending 31 December 2026.

2.2 New standards, interpretations and amendments adopted by the Group

The accounting policies and methods of computation adopted in the preparation of the interim condensed
consolidated financial information are consistent with those followed in the preparation of the Group’s annual
consolidated financial statements for the year ended 31 December 2025, except for the adoption of new
amendments effective as of 1 January 2026. The Group has not early adopted any other standard, interpretation
or amendment that has been issued but is not yet effective.

Certain amendments apply for the first time in 2026 but do not have an impact on the interim condensed
consolidated financial information of the Group.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
31 March 2026

2.

2.2

BASIS OF PREPARATION AND CHANGES TO THE GROUP’S ACCOUNTING POLICIES
(continued)

New standards, interpretations and amendments adopted by the Group (continued)

Classification and Measurement of Financial Instruments — Amendments to IFRS 9 and IFRS 7
In May 2024, the IASB issued Amendments to IFRS 9 and IFRS 7, Amendments to the Classification and
Measurement of Financial Instruments (the Amendments). The Amendments include:

>

Clarifications of the requirements for recognition and derecognition of financial assets and financial liabilities.
In particular, a financial liability is derecognised on the ‘settlement date’ and an accounting policy choice is
introduced (if specific conditions are met) to derecognise financial liabilities settled using an electronic payment
system before the settlement date

Additional guidance on how the contractual cash flows for financial assets with environmental, social and
corporate governance (ESG) and similar features should be assessed

Clarifications on what constitute ‘non-recourse features’” and what are the characteristics of contractually linked
instruments; and

The introduction of disclosures for financial instruments with contingent features and additional disclosure
requirements for equity instruments classified at fair value through other comprehensive income (OCI).

The amendments did not have a material impact on the Group’s interim condensed consolidated financial
information.

Annual Improvements to IFRS accounting Standards — Volume 11

In July 2024, the IASB issued nine narrow scope amendments as part of its periodic maintenance of IFRS accounting
standards. The amendments include clarifications, simplifications, corrections or changes to improve consistency in
IFRS 1 First-time Adoption of International Financial Reporting Standards, IFRS 7 Financial instruments:
Disclosure and its accompanying Guidance on implementing IFRS 7, IFRS 9 Financial Instruments, IFRS 10
Consolidated Financial Statements and 1AS 7 Statements of Cash Flows.

The amendments did not have a material impact on the Group’s interim condensed consolidated financial
information.

3.

RELATED PARTIES DISCLOSURES

Related parties represent the major shareholders, associates, managed funds, directors and key management
personnel of the Group, and entities controlled, jointly controlled, or significantly influenced by such parties.
Pricing policies and terms of these transactions are approved by the Parent Company’s management.

The following table provides the total amount of transactions that have been entered into with related parties
during the three months ended 31 March 2026 and 31 March 2025, as well as balances with related parties as at
31 March 2026, 31 December 2025, and 31 March 2025.

(Audited)
31 March 31 December 31 March

2026 2025 2025

KD KD KD
Interim condensed consolidated statement of financial
position:
Other assets — Other related parties 56,368 49,829 25,531
Financial assets at FVTPL — Other related parties 708,772 321,438 423,767
Financial assets at FVTPL — Managed funds - 145,389 727,278
Financial assets at FVOCI — Other related parties 1,582,657 1,973,997 1,460,662
Other liabilities — Director* 300,074 300,074 300,074
Other liabilities — Associate * 713,000 713,000 713,000
Other liabilities — Shareholders * 95,141 95,562 -

* The amounts due to related parties are interest free and payable on demand.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
31 March 2026

3. RELATED PARTIES DISCLOSURES (continued)
Three months ended
31 March

2026 2025

KD KD
Interim condensed consolidated statement of profit or loss:
Management fees income — Associates 700 282
Consulting fees income - Associates 4,060 8,407
Consulting fees income - Other related parties 11,510 4,586
Other expenses - Other related parties (2,730) -
Dividend income - Other related parties 12,520 -

Other transactions
The Group also manages investment portfolios on behalf of related parties amounting to KD 635,345 (31
December 2025: KD 849,966 and 31 March 2025: KD 409,291).

Key management personnel

Key management personnel comprise the Board of Directors, Executive Committees and key members of
management having authority and responsibility for planning, directing and controlling the activities of the Group.
The aggregate value of transactions and outstanding balances related to key management personnel were as follows:

Three months ended 31 March

2026 2025

KD KD
Salaries and short-term benefits 188,874 37,695
Employees’ end of service benefits 2,669 2,452
191,543 40,147

4. CASH AND CASH EQUIVALENTS

For the purpose of the interim condensed consolidated statement of cash flows, cash and cash equivalents are
comprised of the following:

(Audited)
31 March 31 December 31 March
2026 2025 2025
KD KD KD
Cash on hand 44,080 19,101 23,785
Cash at banks and financial institutions 5,211,110 2,667,297 2,321,361
Short-term deposits whose original maturity is within 3 months 520,928 700,000 -
Expected credit losses (77,045) (77,045) (77,045)
Cash and cash equivalents in the interim condensed
consolidated statement of financial position 5,699,073 3,309,353 2,268,101
Less: restricted bank balance (129,148) (384,076) (99,743)
Add: expected credit losses 77,045 77,045 77,045
Cash and cash equivalents for the purpose of
interim condensed consolidated statement of cash flows 5,646,970 3,002,322 2,245,403

Short-term deposits were made for varying periods ranging from one day to three months and carried an average
profit rate of 3.0% to 3.5% (31 December 2025: 3.0% to 3.5% and 31 March 2025: Nil) per annum.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
31 March 2026

5. INVESTMENT SECURITIES
(Audited)
31 March 31 December 31 March
2026 2025 2025
KD KD KD
Financial assets at FVTPL
Quoted equity securities 6,375,312 7,963,457 4,159,311
Unquoted equity securities 208,583 353,616 4,761,798
6,583,895 8,317,073 8,921,109
Financial assets at FVOCI
Quoted equity securities 1,549,056 1,940,397 1,443,068
Unquoted equity securities 6,425,236 6,424,689 6,529,292
7,974,292 8,365,086 7,972,360
Investment securities (at fair value) 14,558,187 16,682,159 16,893,469

Financial assets at FVTPL include investments in related parties of KD 708,772 (31 December 2025: KD 321,438
and 31 March 2025: KD 423,767) and investments in a fund managed by the Parent Company of KD Nil (31
December 2025: KD 145,389 and 31 March 2025: KD 727,278). Financial assets at FVOCI include investments
in related parties of KD 1,582,657 (31 December 2025: KD 1,973,997 and 31 March 2025: KD 1,460,662
(Note 3).

The hierarchy for determining and disclosing the fair value of investment securities by valuation techniques are
presented in Note 15.

6. INVESTMENT PROPERTIES
(Audited)
31 March 31 December 31 March
2026 2025 2025
KD KD KD

At the beginning of the period / year 15,817,027 16,290,913 16,290,913
Transfer from property, plant and equipment 263,248 - -
Change in fair value - (450,748) -
Exchange differences 13,283 (23,138) 2,571

16,093,558 15,817,027 16,293,484

The fair value of investment properties was independently determined at 31 December 2025 by accredited
independent valuers who are specialized in valuing such type of properties using a mix of income capitalization
method and the market comparison approach considering the nature and usage of each property. The valuation of
the Group’s investment properties is performed on an annual basis as management believes that there are no
significant circumstance that have arisen during the period, which may have a significant impact on fair value.

There has been no change in the valuation methodology used for investment properties. Investment properties are
classified in Level 2 and Level 3 of the fair value hierarchy.

Fair value sensitivity

As at the reporting date, management considered 25 basis point movement in discount rates to capture the
increased uncertainty in this key valuation assumptions. The increase / decrease by 25 basis points in discount
rates would lead to a decrease / increase in the valuation by (KD 191,402) / KD 200,736 respectively. This analysis
assumes that all other variables, remain constant.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
31 March 2026

7. SHARE CAPITAL
Authorized, issued capital
and paid capital
(Audited)
31 March 31 December 31 March
2026 2025 2025

Share capital (KD) 31,752,229 31,752,229 38,327,569
Share capital (shares) 317,522,290 317,522,290 383,275,690
Nominal value (fils) 100 100 100

Subsequent to the reporting date, the shareholders at the Annual General Meeting (AGM) held on 22 April 2026
approved the proposal made by Parent Company’s Board of Directors held on 24 February 2026 on distributing
bonus shares of 5% (2024: Nil) amounting to KD 1,587,611 for the year ended 31 December 2025 (2024: Nil)
which is subject to approval by the shareholders in the extra-ordinary general assembly meeting (“EGM?”) that is
scheduled on 14 May 2026.

8. TREASURY SHARES
(Audited)
31 March 31 December 31 March
2026 2025 2025

Number of treasury shares 31,554,093 31,554,093 38,087,557
Percentage of share capital 9.94% 9.94% 9.94%
Cost of treasury shares (KD) 3,370,207 3,370,207 4,068,119
Market value of treasury shares (KD) 7,541,428 8,235,618 3,408,836

Reserves equivalent to the cost of the treasury shares held are not available for distribution during the holding
period of such shares as per CMA guidelines.

9. BASIC AND DILUTED EARNINGS PER SHARE (EPS)

Basic earnings per share amounts are calculated by dividing the profit for the period attributable to equity holders
of the Parent Company by the weighted average number of ordinary shares outstanding during the period. Diluted
earnings per share is calculated by dividing the profit attributable to ordinary equity holders of the Parent Company
by the weighted average number of ordinary shares outstanding during the period plus the weighted average
number of ordinary shares that would be issued on conversion of all the dilutive potential ordinary shares into
ordinary shares.

Three months ended

31 March
2026 2025
Profit for the period attributable to ordinary equity holders of the Parent
Company 1,133,585 4,640,187
Weighted average number of outstanding shares* 279,434,931 279,434,931
Basic and diluted earnings per share (fils) 4.06 16.61

* The weighted average number of shares takes into account the weighted average effect of changes in treasury
shares during the period, if any.

Earnings per share calculation for the prior period ended 31 March 2025 have been adjusted to take account of
cancellation of shares in 2025.

As there are no dilutive instruments outstanding, basic and diluted earnings per share are identical.

11
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
31 March 2026

10. NET INVESTMENT (LOSS) INCOME ON FINANCIAL ASSETS

Three months ended

31 March

2026 2025

KD KD
Income from term deposits 4,737 25,434
Dividend income 88,623 3,125
Unrealised (loss) gain on financial assets at FVTPL (385,800) 179,343
Realised (loss) gain on sale of financial assets at FVTPL (38,248) 71,418
(330,688) 279,320

Dividend income includes dividend from other related party amounting to KD 12,520 (31 March 2025: Nil) (Note
3).

11. NET REVERSAL OF (CHARGE TO) ALLOWANCE FOR EXPECTED CREDIT LOSSES

AND OTHER PROVISIONS
Three months ended
31 March
2026 2025
KD KD
Reversal of expected credit loss (ECL) on trade receivables 3,870 8,718
Provision for ECL on other assets - (77,044)
Reversal of provision for legal claim - (198,688)
3,870 (267,014)

12. OTHER INCOME

For the period ended 31 March 2026, other income includes AED 20,000,000 (equivalent to KD 1,665,124),
representing the second installment received from Evolvance Capital Ltd ("the Custodian") following a final court
ruling in favor of the Parent Company on 21 August 2024.

For the prior period ended 31 March 2025, other income includes AED 60,000,000 (equivalent to KD 5,023,200),
representing the first installment which was received during the prior period.

13. SEGMENT INFORMATION

The Group considers that the operating units which offer products and special services constitute segments that
are disclosed and reported as follows:

Financial
Real estate
Industries
Others

12
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)
31 March 2026

13. SEGMENT INFORMATION (continued)
Disaggregated revenue information

The following presents the disaggregation of the Group’s revenue from contracts with customers and fee and commission income:

Financial Industries
KD KD

Three months ended 31 March 2026
Timing of revenue recognition
At a point in time - 726,705
Over time 38,111 -
Total revenue from contracts with customers and fee and commission income 38,111 726,705
Three months ended 31 March 2025
Timing of revenue recognition
At a point in time - 663,417
Over time 40,305 -

Total revenue from contracts with customers and fee and commission income 40,305 663,417

Others
KD

6,250

6,250

24,718
1,250

25,968

Total
KD

726,705
44,361

771,066

688,135
41,555

729,690

13



Al Safat Investment Company K.S.C.P. and its Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)
31 March 2026

13. SEGMENT INFORMATION (continued)

Three months ended
31 March 2026

Financial Real estate Industries Others Total
KD KD KD KD KD
Revenue from contracts with customers - - 726,705 6,250 732,955
Fee and commission income 38,111 - - - 38,111
Net investment (loss) income on financial assets (331,877) - (2,110) 3,299 (330,688)
Share of results of associates 18,632 - - - 18,632
Net rental income - 478,306 - - 478,306
Net reversal of allowance for expected credit losses and other provisions - - 3,870 - 3,870
Other income 1,678,620 - 25,570 3,542 1,707,732
Net foreign exchange differences 12,342 26,403 - - 38,745
Total income 1,415,828 504,709 754,035 13,091 2,687,663
Cost of sales - - (568,144) (3,050) (571,194)
General and administrative expenses (676,552) (13,159) (99,279) (85,925) (874,915)
Finance costs (139) (38,332) (14,131) (9,551) (62,153)
KFAS (10,625) - - - (10,625)
Zakat (10,386) - - - (10,386)
NLST (25,965) - - - (25,965)
Total expenses and other charges (723,667) (51,491) (681,554) (98,526) (1,555,238)
Segment profit (loss) 692,161 453,218 72,481 (85,435) 1,132,425

14
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)
31 March 2026

13. SEGMENT INFORMATION (continued)

Three months ended
31 March 2025 (Unaudited)

Financial Real estate Industries Others Total
KD KD KD KD KD
Revenue from contracts with customers - - 663,417 1,250 664,667
Fee and commission income 40,305 - - 24,718 65,023
Net investment income (loss) on financial assets 279,815 - (36) (459) 279,320
Share of results of associates 25,145 - - - 25,145
Net rental income - 457,508 - - 457,508
Net charge provision (275,732) - - 8,718 (267,014)
Other income 5,025,145 - 21,507 10,673 5,057,325
Net foreign exchange differences 6,847 5,004 - - 11,851
Total income 5,101,525 462,512 684,888 44,900 6,293,825
Cost of sales - - (516,076) (4,800) (520,876)
General and administrative expenses (619,590) (14,093) (147,098) (93,586) (874,367)
Finance cost - (52,670) (14,682) (240) (67,592)
KFAS (43,710) - - - (43,710)
Zakat (49,356) - - - (49,356)
NLST (123,390) - - - (123,390)
Total expenses and other charges (836,046) (66,763) (677,856) (98,626) (1,679,291)
Segment profit (loss) 4,265,479 395,749 7,032 (53,726) 4,614,534
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION (UNAUDITED)
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13. SEGMENT INFORMATION (continued)

Financial Real Estate Industries Others Total
KD KD KD KD KD

31 March 2026

Total assets 20,310,273 16,833,211 10,207,105 1,117,414 48,468,003
Total liabilities 1,583,842 3,132,514 3,228,505 209,738 8,154,599
31 December 2025 (Audited)

Total assets 19,852,387 16,531,673 10,122,684 1,483,238 47,989,982
Total liabilities 1,549,035 3,425,365 3,202,309 221,747 8,398,456
31 March 2025

Total assets 21,109,055 16,688,419 9,776,481 1,227,891 48,801,846

Total liabilities 2,269,037 3,765,546 3,207,295 524,325 9,766,203
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14. COMMITMENTS AND CONTINGENCIES

Contingent liabilities

(Audited)
31 March 31 December 31 March
2026 2025 2025
KD KD KD
Letters of guarantee 398,726 579,441 383,716

The Group has provided bank guarantees in the ordinary course of business. No material liabilities are expected to
arise.

15. FAIR VALUE MEASUREMENT

Fair value hierarchy
All financial instruments for which fair value is recognised or disclosed are categorised within the fair value
hierarchy, based on the lowest level input that is significant to the fair value measurement as a whole, as follows:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value

measurement is unobservable

For assets and liabilities that are recognised at fair value on a recurring basis, the Group determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each reporting period.

There were no changes in the Group’s valuation processes, valuation techniques, and types of inputs used in the
fair value measurements during the period.

The Group has performed a sensitivity analysis to the range of significant unobservable inputs used in the fair
value measurements during the period. Based on such analysis, there is no material impact on the interim

condensed consolidated financial information.

The following table provides the fair value measurement hierarchy of the Group’s financial instruments measured
at fair value on a recurring basis as at 31 March 2026, 31 December 2025 and 31 March 2025:

Fair value measurement using

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs

Total (Level 1) (Level 2) (Level 3)
31 March 2026 KD KD KD KD
Financial assets at FVTPL:
Quoted equity securities 6,375,312 6,375,312 - -
Unquoted equity securities 208,583 - 46,452 162,131
6,583,895 6,375,312 46,452 162,131
Financial assets at FVOCI
Quoted equity securities 1,549,056 1,549,056 - -
Unquoted equity securities 6,425,236 - - 6,425,236
7,974,292 1,549,056 - 6,425,236
Investment securities (at fair value) 14,558,187 7,924,368 46,452 6,587,367
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15. FAIR VALUE MEASUREMENT (continued)

Fair value measurement using

As at 31 December 2025 (Audited)

Financial assets at FVTPL:
Quoted equity securities
Unquoted equity securities

Financial assets at FVOCI
Quoted equity securities
Unquoted equity securities

Investment securities (at fair value)

31 March 2025

Financial assets at FVTPL:
Quoted equity securities
Unquoted equity securities

Financial assets at FVOCI
Quoted equity securities
Unquoted equity securities

Investment securities (at fair value)

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs

Total (Level 1) (Level 2) (Level 3)
KD KD KD KD
7,963,457 7,963,457 - -
353,616 - 191,485 162,131
8,317,073 7,963,457 191,485 162,131
1,940,397 1,940,397 - -
6,424,689 - - 6,424,689
8,365,086 1,940,397 - 6,424,689
16,682,159 9,903,854 191,485 6,586,820
Fair value measurement using

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs

Total (Level 1) (Level 2) (Level 3)

KD KD KD KD
4,159,311 4,159,311 - -
4,761,798 - 4,741,768 20,030
8,921,109 4,159,311 4,741,768 20,030
1,443,068 1,443,068 - -
6,529,292 - - 6,529,292
7,972,360 1,443,068 - 6,529,292

16,893,469 5,602,379 4,741,768 6,549,322

The management assessed that the fair values of other financial instruments approximate their carrying
amounts largely due to the short-term maturities of these instruments.
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15. FAIR VALUE MEASUREMENT (continued)

Reconciliation of recurring fair value measurements categorised within Level 3 of the fair value hierarchy:

31 March 2026 (unaudited)
As at 1 January 2026
Remeasurement recognised in OCI

As at 31 March 2026

31 December 2025 (audited)

As at 1 January 2025

Additions

Disposals

Remeasurement recognised in OCI
Transfer from level 1 to level 3*
Remeasurement recognised in profit or loss

As at 31 December 2025

31 March 2025 (unaudited)

As at 1 January 2025

Additions

Remeasurement recognised in OCI

As at 31 March 2025

Non-listed equity investments

Financial Financial
assets at assets at
Fvocl FVTPL Total
KD KD KD
6,424,689 162,131 6,586,820
547 - 547
6,425,236 162,131 6,587,367
6,371,647 20,030 6,391,677
154,825 - 154,825
(47,598) - (47,598)
(54,185) - (54,185)
- 152,744 152,744
- (10,643) (10,643)
6,424,689 162,131 6,586,820
6,371,647 20,030 6,391,677
154,825 - 154,825
2,820 - 2,820
6,529,292 20,030 6,549,322

*During the prior year ended 31 December 2025, an equity investment was delisted and fair valued based on
unobservable inputs. Accordingly, it has been transferred from Level 1 to Level 3 of the fair value hierarchy
during the prior year ended 31 December 2025. There were no other transfers between any levels of the fair value
hierarchy during the period ended 31 March 2026, year ended 31 December 2025, and period ended 31 March

2025.

Description of significant unobservable inputs to valuation:

The significant unobservable inputs used in the fair value measurements categorised within Level 3 of the fair
value hierarchy, together with a quantitative sensitivity analysis as at 31 March 2026 are as shown below:

Significant unobservable valuation inputs

Discount rate

Discount for lack of marketability (DLOM)

Sensitivity of the input to fair value

1% increase (decrease) in discount rate
would (decrease) increase the fair value
by KD (369,475) / KD 458,149 (31
December 2025: (369,475) / KD 458,149)
and 31 March 2025: KD (339,917) / KD
399,033).

10% increase (decrease) in the DLOM
would (decrease) increase the fair value
by KD 658,737 (31 December 2025:
KD 658,682and 31 March 2025:
KD 654,932).

The discount for lack of marketability represents the amounts that the Group has determined that market

participants would take into account when pricing the investments.
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16 OUTBREAK OF GEOPOLITICAL CONFLICT

The Group operates in a global and regional economic environment that continues to be affected by heightened
geopolitical tensions in the Middle East. Recent developments in the region have increased uncertainty in financial
markets, energy supply and costs, regional security conditions, and global trade routes. The wider regional impact
of these events may affect economic conditions relevant to the various sectors. Management has assessed the
potential impacts of the geopolitical situation on the Group’s operations and financial position, taking into
consideration:

e Macroeconomic conditions, including inflationary pressures, interest rate volatility, and economic growth
trends.

e  Fair value volatility of investments, particularly those exposed to emerging markets, energy-sensitive sectors,
or regions indirectly affected by supply-chain disruptions and energy market instability.

e  Market liquidity risk, including the ability to realise investments at quoted or observable market prices in
periods of heightened volatility.

e Supply-chain disruption, including delays in shipping, rerouting of cargo, congestion at ports, and increased
freight and insurance costs.

e Availability of goods, including extended lead times from suppliers and changes in sourcing strategies.
e Foreign exchange risk, arising from increased currency volatility in markets linked to the region.

As at the reporting date, the Group has not experienced any material disruption to its core operations. Accordingly,
management has not identified any material adverse impacts on the overall valuation of the investment properties
or investment portfolios that require specific adjustment beyond those reflected in observable market prices and
valuation inputs. However, future adverse developments in the geopolitical environment may result in changes to
key valuation assumptions.

In light of the current geopolitical situation, management has reviewed and updated relevant assumptions relating
to its ECL model. While increased uncertainty has been incorporated into ECL calculations, no widespread
migration of balances to higher credit-risk stages was identified as at the reporting date, management concluded
that the allowance for expected credit losses appropriately reflects the level of credit risk inherent in the Group’s
trade receivable portfolio.

The Group maintains liquidity buffers and capital resources that management considers sufficient to meet its
commitments and operating expenses as they fall due. The Group has assessed the potential impact of adverse
market movements on its ability to realise investments or access funding, including under stressed market
scenarios. No breaches of liquidity thresholds, investment restrictions, or capital management policies were
identified as at the reporting date.

Management has also considered the impact of these events on the Group’s ability to continue as a going concern
and concluded that the going-concern basis remains appropriate. The geopolitical situation remains dynamic, and
the extent and duration of potential impacts on global financial markets are uncertain. Management continues to
monitor developments closely and will reflect any material impacts in future valuations, risk disclosures, and
financial reporting as appropriate.
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