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The Board of Directors’ meeting of E
Company was met today, Tuesday, 28 April 2026, at 2:00
PM, The following was approved:

1.Approval a proposal to fully offset the accumulated losses of
Ektittab Holding Company, amounting to KD 23,825,706 as
of December 31, 2025, through the following;

» Utilizing the statutory reserve balance of KD 94,506 to offset
a portion of the accumulated losses After approval by the
ordinary General Assembly and regulatory authorities.

* Reducing the capital from KD 31,862,423 to KD 8,131,223,
a decrease of KD 23,731,200, representing 74.48% of the
capital, by cancelling 237,312,000 ordinary shares at a par
value of 100 fils per share, to fully offset the remaining
balance of accumulated losses After approval by the
extraordinary General Assembly and regulatory authorities.
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2. Approval the plan for dealing with accumulated losses,
which has been updated in accordance with the financial
statements for the year ending 12/31/2025.

3. Approval the Board of Directors’ report regarding the
accumulated losses and the reduction of the company’s
capital, as of 31/12/2025 .

4. Approval of the Risk Committee’s recommendation on
the write-off of accumulated losses and the capital
reduction.

5. Approval of the Risk Management Department’s study
regarding the risks associated with the capital reduction
and the write-off of accumulated losses.

6. Approval of the Audit Committee’s recommendation on
the write-off of accumulated losses and the capital
reduction.
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7. Approval to submit a request to the Capital Markets | (it Juall (3) sosl Luggd lla apail o 468 palt 5 7
Authority to reduce the company’s capital by 74.48%, | o &2 31,862,423 0e 30 Ju o)
from KWD 31,862,423 to KWD 8,131,223 for the purpose | J4S skl (2 52 (%474.48 4z 4.2 8,131,223
of fully writing off the accumulated losses as of | ¥ 2025/12/31 G‘L‘S *‘S'fi‘“ Al e
31/12/2025, after utilizing the full balance of the statutory | 2= 0F s s sldl alisl yea ) £
reserve, which shall be through the cancellation of BN rln 2 5 b e 4 1S Bpdle e oS
ordinary shares, as detailed in the Board of Directors’
report.
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