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. Financial Results Form

_ Kuwaiti Company (KWD)

T
ok L LEaS 538,

Company Name
Noor Financial Investment Company KPSC

| First Quarter Results Endedon | 2026-03-31 | A el Ja¥) gl el |
| Board of Directors Meeting Date 2026-04-23 ] 811 Gulaa platal 2 S
Required Documents EAsallls LB Jf caf gl baiiinall
Approved financial statements. sadinall L) L e R
Approved auditor's report i M il :J"UA JUL ERTW:
This form shall not be deemed to be complete unless the documents i) s3a 3850y o (J L ;mg‘, 55);"5‘ 128 iiey Y
mentioned above are provided
) okl
| Comparative Period T
2025-03-31 2026-03-31
VAN adlisy palal) w1 ila
%(4.96) 9,316,406 8,854,138 Net Profit represents the amount attributable to
the owners of the parent Company
M\_, @LJS]\ ‘sé.ull‘ a:\:-.g)
%(4.97 18.30 17.39
o ) Basic & Diluted Earnings per Share
A ghaiall il g gall
%(22.18) 52,678,007 40,992,353 2 Lo
Current Assets
cila b Alaal
%7.39 182,159,391 195,619,591 25 ‘; o
Total Assets
A glaiall b el
%(16.88) 26,954,900 22,406,185 Sl - ;
Current Liabilities
b glhaall  Jlaa)
%(15.41) 29,008,289 24,538,394 o - L'A 2
Total Liabilities
AV AS A anlisey alall KL (5 gia  Maa
%12.02 150,755,402 168,875,999 Total Equity attributable to the owners of the
Parent Company
Al ST e
%(2.75) 13,700,149 13,324,061 ] -
Total Operating Revenue
el m )l la
%(6.18) 9,594,104 9,001,319 : - et CUS e
Net Operating Profit
aal JUdl el y /73S il sl
N/A Nil Nil £s e
Accumulated Loss / Paid-Up Share Capital

¥ 2w

Financial Results Form
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ol
Statement
2025-03-31 2026-03-31
AV AS A eabiny Galdll )l s
N/A N/A N/A Net Profit represents the amount attributable
to the owners of the parent Company
N/A N/A N/A a2l 5 Aol pgad)
Basic & Diluted Earnings per Share
N/A N/A N/A bl ol Mas)
Total Operating Revenue
N/A N/A N/A Al oyl Sl
Net Operating Profit

e Not Applicable for first Quarter

Net Profit Is aue to

IV e N e Gy o

The decrease in net profit for the three-months
period ended 31 Mach 2026, compared to the
same period in 2025, was primarily due to a
reduction in the net gain from the financial
assets at fair value.

o Aaginal) el AN 3yl = )l ila 8 (mlass) o ey
JSdy <2025 ple (e Bl Gaily 430 2026 e 31
iy L) JgaW) ezl o gl i ) ot

Aalaldl

440

incurred from
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Auditor Opinien

1. | Unqualified Opinion 2l | 4
2. | Qualified Opinion O Liste gl | 2
3. | Disclaimer of Opinion O S el e |3
4. | Adverse Opinion O oSl | L4
In the event of selecting item No. 2, 3 or 4, TSy BN I B PRI N ) BN
the following table must be filled out, and this form is not Ainad o ol Lo SLaiSa 3 gl 138 iy ¥ g o U Jganl)

considered complete unless it is filled.

N/A |

N/A |

N/A [

N/A (i)
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Corporate Actions)

] Al ey 58
W i Cash Dividends
N/A 0 data agud Clay 58
Bonus Share
N/A - Al Gy 5
Other Dividend
N/A Nil clhol @i pae
No Dividends
N/A N/A Dlaayl 3:5)\.9 Kl . Sl 30l
Issue Premium Capital Increase
N/A Kl Sl Gl (aneas
Capital Decrease

I Gudaa iy

| Loy (ol
oor In‘.":, ol (ot gl B
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248,964 268,489 Sl
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13,700,149 13,324,061
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9,535,089 8,955,245 Ly pall anada 3 5 5l 7y
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9,363,934 8,860,180 i) ey
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9,316,406 8,854,138 A AS il Sl
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(3,666,555) (3,695,814) ey S, (g oal Aald jilas das
9,689 - DAY Gl J2all 98 (e Aalall Ty ol LY Aslall el 3 il ila
seeanal) _lasdl 5f ~L ¥ by (A Y lgdricaisole ) sl (4 0 50
268,227 (2,108,795) DAY el Jaall I8 (e Alalall Aelly ol jlaitiy Alotal) dagill 8 il dla
45,170 (564,786) e IS 5l (LAY ALLEN ol Y /(iaall) i das
(3,919,750) (5,163,608) 5l (o AY ALl Hiludl) £ gana
5,444,184 3,696,572 8 bl ALaLal) clal Y1 @ sana
s dualdl) ALalilh clal ) £ sada
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Report on Review of Interim Condensed Consolidated Financial Information

To the board of directors of
Noor Financial Investment Company — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Noor
Financial Investment Company - KPSC (the “Parent Company”) and its subsidiaries (together referred to as
the “Group™) as of 31 March 2026 and the related interim condensed consolidated statements of profit or loss,
profit or loss and other comprehensive income, changes in equity and cash flows for the three-month period
then ended.

Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with the basis of presentation set out in Note 2. Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, ptimarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not ptepated, in all material respects, in accordance with the
basis of presentation set out in Note 2.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the three-month period ended
31 March 2026 that might have had a material effect on the business or financial position of the Parent
Company.



Q Grant Thornton -

" Al-Qatami, Al-Aiban & Partners

Report on Review of Interim Condensed Consolidated Financial Information of Noor
Financial Investment Company — KPSC (continued)

Report on review of other legal and regulatoty requirements (continued)

We further report that, to the best of our knowledge and belief, no violations of the provisions of Law No. 32
of 1968, as amended, concerning currency, the Central Bank of Kuwait and the otganisation of banking
business, and its related regulations, or of the provisions of law No. 7 of 2010 regarding the Capital Markets
Authority and its relevant regulations have occurred during the three-month period ended 31 March 2026 that
might have had a material effect on the business or financial position of the Parent Company.

Hend Abdullah Al Surayea
(Licence No. 141-
Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
23 April 2026



Noor Financial investment Company ~ KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information

31 March 2028 (Unaudited)

Kuwait

Interim condensed consolidated statement of profit or loss

31 March 31 March
2026 2025
Notes (Unaudited) (Unaudited)
KD KD

Income
Revenue from contracts with customers 3,960,547 3,679,794
Share of results of associates 10 8,840,969 9,040,055
Net (loss)/gain from financial assets at fair value (195,150) 509,578
Rental Income 268,489 248,964
Yield and other income 107,532 197,310
Reversal of liabilities no longer required 363,367 -
Foreign exchange (loss)/gain (21,693) 24,448

13,324,061 13,700,149
Cost of contracts with customers (3,153,724) (2,779,802)
General, administrative and other expenses (1,169,018) (1,326,243)
Finance costs (46,074) (59,015)
Profit for the period before provision for taxation 8,955,245 9,535,089
Taxation (95,065) (171,155)
Profit for the period 8,860,180 9,363,934
Profit for the period attributable to:
Owners of the Parent Company 8,854,138 9,316,406
Non-controlling interests 6,042 47,528
Profit for the period 8,860,180 9,363,934
Basic and diluted earnings per share (Fils) 5 17.39 18.30

The notes set out on pages 9 to 23 form an integral part of this interim condensed consolidated financial information.



Noor Financial investment Company - KPSO and Subsidiaries 4
fnterim Condensed Consolidated Financial Information

31 March 2026 (Unaudited}

Huwalt

Interim condensed consolidated statement of profit or loss and
other comprehensive income

31 March 31 March
2026 2025
(Unaudited) (Unaudited)
KD KD
Profit for the period 8,860,180 9,363,934
Other comprehensive loss:
Items that will be reclassified subsequently to consolidated statement of profit or
loss:
Exchange differences arising on translation of foreign operations 1,205,787 (576,281)
Share of other comprehensive loss of associates (3,695,814) (3,666,555)
Net change in fair value of investments at FVTOCI - 9,689
Items that will not be reclassified subsequently to the consolidated statement of
profit or loss:
Net change in fair value of investments at FVTOCI (2,108,795) 268,227
Share of other comprehensive (loss) / income of associates (564,786) 45,170
Total other compreheﬁsive loss for the period (5,163,608) (3,919,750)
Total comprehensive income for the period 3,696,572 5,444,184
Total comprehensive income attributable to:
Owners of the Parent Company 3,690,530 5,401,027
Non-controlling interests 6,042 43,157
Total comprehensive income for the period 3,696,572 5,444 184

The notes set ont on pages 9 to 23 form an integral part of this interim condensed consolidated financial information.



Interim condensed consolidated statement of financial

position
31 March 31 Dec. 31 March
2026 2025 2025
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD

Assets
Cash and cash equivalents 6 18,303,087 18,348,004 24,411,147
Investments at fair value through profit or loss 7 13,048,815 13,301,634 14,482,513
Accounts receivable and other assets 8 7,389,796 16,850,220 12,755,741
Inventories 1,014,177 1,198,260 1,028,606
Trading properties 1,236,478 1,402,236 -
Investments at fair value through other comprehensive

income 9 10,899,848 13,008,643 10,968,061
Investment in associates 10 126,575,006 111,415,609 101,940,076
Investment properties 23 11,792,702 11,803,421 12,780,652
Property and equipment 2,781,788 2,821,183 1,082,438
Right of use assets 548,616 578,362 680,879
Goodwill 2,029,278 2,029,278 2,029,278
Total assets 195,619,591 192,756,850 182,159,391
Liabilities and equity
Liabilities
Due to banks 6 2,166,070 1,756,456 2,301,356
Accounts payable and other liabilities 11 20,122,514 13,661,940 24,553,786
Lease liabilities 723,043 758,901 888,950
Provision for employees’ end of service benefits 1,526,767 1,475,629 1,264,197
Total liabilities 24,538,394 17,652,926 29,008,289
Equity
Share capital 51,645,345 51,645,345 51,645,345
Share premium 3,410,573 3,410,573 3,410,573
Treasury shares 12 (1,361,772) (1,197,666) (1,197,666)
Statutory and voluntary reserves 44,251,724 44 251,724 37,197,726
Other components of equity 13 (55,618,906) (50,523,624) (52,463,935)
Retained earnings 126,549,035 125,318,416 112,163,359
Equity attributable to the owners of the Parent

Company 168,875,999 172,904,768 150,755,402
Non-controlling interests 2,205,198 2,199,156 2,395,700
Total equity 171,081,197 175,103,924 153,151,102
Total liabilities and equity 195,619,591 192,756,850 182,159,391

A

“RiyadirSafem Ali Edrees
Chairman

The notes set out on pages 9 to 23 form an integral part of this interim condensed consolidated financial information.

.
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