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Tel: =965 2242 6999 Al Shaheed Tower, 15 Floor
Fax: -965 2240 1666 Khaled Ben Al Waleed Street, Sharg

e ww.bdo.com.kw P.0. Box 25578, Safat 13116

KFH Capital Investment Company - K.S.C. (Closed) - Fund Manager
KFH Capital REIT Fund
State of Kuwait

Report on Review of Interim Condensed Financial Information
Introduction

We have reviewed the accompanying interim condensed statement of financial position of KFH Capital
REIT Fund (“the Fund™) as at 31 March 2026, and the interim condensed statements of profit or loss and
other comprehensive income, changes in equity and cash flows for the three month period then ended. The
Fund Manager is responsible for preparation and presentation of this interim condensed financial
information in accordance with International Accounting Standard 34 “Interim Financial Reporting” (“IAS
34”). Our responsibility is to express a conclusion on this interim condensed financial information based on
our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
interim condensed financial information consists of making inquiries, primarily of persons responsible for
financial and accounting information, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34 “Interim Financial Reporting”.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed financial information is in agreement with the
books of account of the Fund. We further report that nothing has come to our attention indicating violations
during the three month period ended 31 March 2026 of the Law No. 7 of 2010 regarding Establishment of
Capital Markets Authority and organization of Security Activity and its Executive Regulations, as amended
and the Fund’s Articles of Association, which might have materially affected the Fund’s activity or its
financial position.

Faisal Saqer Al Saqer
License No. 172 "A"
BDO Al Nisf & Partners

Kuwait: 20 April 2026

BDO Al Nisf & Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of
independent member firms.
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KFH Capital REIT Fund
State of Kuwait

Interim Condensed Statement of Financial Position (Unaudited)

As at 31 March 2026

Assets

Current assets:

Cash on hand and at banks

Term Wakala investment deposits

Accounts receivable and other debit balances
Total current assets

Non-current assets:
Investment properties
Total non-current assets
Total assets

Liabilities and equity

Liabilities:

Current liabilities:

Accounts payable and other credit balances
Total current liabilities

Total liabilities

Equity:

Capital

Retained earnings

Total equity

Total liabilities and equity
Net asset value per unit

(Audited)
31 March 31 December 31 March
Note 2026 2025 2025
KD KD KD
734,137 665,555 971,428
3 1,309,627 1,309,627 1,000,000
4 108,948 97,490 98,431
2,152,712 2,072,672 2,069,859
5 61,508,000 61,508,000 59,798,000
61,508,000 61,508,000 59,798,000
63,660,712 63,580,672 61,867,859
6 1,302,315 1,253,131 1,294 546
1,302,315 1,253,131 1,294,546
1,302,315 1,253,131 1,294,546
T 54,600,000 54,600,000 54,600,000
7,758,397 7,727,541 5,973,313
62,358,397 62,327,541 60,573,313
63,660,712 63,580,672 61,867,859
8 1.142 1.142 -1.109

The accompanying notes on pages from 6 to 10 form an integral part of the interim condensed financial

/o

KFH Capital Investment

Company - K.S.C. (Closed)
Fund Manager

Y
¥

information.

(S ]

Kuwait Internatighal Trustee

Company - KS5.C, (Closed)
Fund Custodian and Investment Controller
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KFH Capital REIT Fund
State of Kuwait

Interim Condensed Statement of Profit or Loss and Other Comprehensive Income (Unaudited)
For the three month period ended 31 March 2026 :

Three months ended

Note 31 March
2026 2025
KD KD
Revenues:
Rental income 1,070,909 1,042,753
Profit income 13,482 9,973
Other income 11,348 1,978
1,095,739 1,054,704
Expenses:
Fund Manager fees 9 235,979 202,758
Fund Custodian and Investment Controller fees 10,11 15,412 14,969
Operating expense 109,284 131,042
General and administrative expenses 8,430 8,536
Charge / (reversal) provsion for expected credit losses 4 13,278 (7,889)
382,383 349416
Profit for the period 713,356 705,288
Other comprehensive income for the period - -
Total comprehensive income for the period 713,356 705,288

The accompanying notes on pages from 6 to 10 form an integral part of the interim condensed financial
information,
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