Authorized K.D. 30,000,000
& Issued Paid Up Capital K.D. 23,600,000

AL AHLEIA INSURANCE .
Date: 15 February 2026
Ref: AIC\ Compliance\ 003-2026

Your Ref

To: Boursa Kuwait Company,

Greetings,

Subject: Results of AIC’s Board of Directors Meeting

With reference to the above subject, we would like to inform you
that the AIC’S Board had met on Sunday, 15" February 2026
at 01:30 PM and had discussed and approved all items in agenda,
including the following:

- Approval on the annual financial statements for period ended
on 31/12/2025

- Approval on submitting a recommendation to EGM to add
Reinsurance activity,

Attachments:

e Appendix no. (10) Disclosure of Material Information.

e Financial Results form of Kuwaiti Companies with Auditor’s
Report.

Yours sincerely,
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Appendix No. (10)
Disclosure of Material Information Form

(10) p Gale
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Date

15 February 2026

2026 i 15 1

Name Of the

Listed Company Al Ahleia Insurance Company S.A K.P.
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We would like to inform you that the
BODs of AIC had met on Sunday, 15"
February 2026 at 01:30 PM and had
discussed and approved all items on the
agenda, including the following:.
Material

Information

-Approval on the annual financial

statements for period ended on
31/12/2025
-Approval on submitting a

recommendation to the EGM to add
Reinsurance activity.
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Significant Effect
of the material
information on
the financial
position of the
company

There is no effect on the financial
position of the company.
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* Significant Effect on the financial position shall be mentioned
if the material information can measure that effect, excluding
the financial effect resulting from tenders or similar contracts.

*# If a Listed Company, which is a member of a Group,
disclosed some material information related to it and has
Significant Effect on other listed companies’ which are
members of the same Group, the other companies’ disclosure
obligations are limited to disclosing the information and the
financial effect occurring to that company itself.

The issuer of this disclosure bears full responsibility for the
soundness, accuracy, and completeness of the information contained
therein. The issuer acknowledges that it has assumed Care of a
Prudent Person to avoid any misleading, false, or incomplete
information. The Capital Markets Authority and Boursa Kuwait
Sccurities Exchange shall have no liability whatsoever for the
contents of this disclosure. This disclaimer applies to any damages
incurred by any person because of the publication of this disclosure,
permitting its dissemination through their electronic systems or
websites, or its use in any other manner.

Uhtolill E el ol
AL AHLEIA INSURANCE

AL 0 gal) o gleall S Ja & Ml 38 5l e 501 S5
s jlaally lafliall oo il Ml B iy g ¢ 50 Gll Guldl
Asie e legdy Ly

Laslia o ZlaiYls de sane aun (e Ao e A0 i 1) #5
Oaa e A paall S ) 8L e fige (ulSadl Ll g Leeadidy i 5a

e A A Al e i ) L S R glaall S5 e iy

Glaglaall daia (e Al gyuall JalS Laiyl 138 jaal o Jasiy
o Oansal) el Qe Jiy aly g Ll g L g 48 01
i ypune il g0 elly g Aails o Aulla o Allias il e A4f ind
O Alall (315 530y S a0y Sl () gl B 0 S e
385 o ) ol e Ay enall e Ly pLad) 138 iy i
Lgalasl (3 5k e o s lasall f ~Liad) 138 35 6] ya i 6
b la¥) 138 plasiid Ao 5f g JEIY Lgalisa 5l A5 5 STy

RER LR
7A\



Company Name

Al AHLEIA INSURANCE COMPANY S.A.K.P.

Third quarter results Ended on

Board of Directors Meeting Date

Required Documents

2025-12-31
2025-02-15
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Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the

documents mentioned above are provided
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11.17%

11.17%

24.03%

15.09%

48.62%

13.60%

15.48%

-0.47%

15.74%

Financial Results Form

Kuwaiti Company (KWD)
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22,652,553
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278,895,678

431,971,525

28,226,972

267,037,459
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148,289,337

25,856,748
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41,952,089

303,357,271

178,188,617

147,596,653

29,926,819
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Net Profit (Loss) represents the amount attributable to the
owners of the parent Company
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Aduasal ol l_le.l'!
Total Operating Revenue
Adanill (Blusdl) ol o
Net Operating Profit {Loss)
Esduall el u / AsSia il

Accumulated Loss / Paid-Up Share
Capital

llall UL S 2 g

(2).9) &SI Sl



ol

Statement

2024-12-31 2025-12-31

13S0 iy ol (B3luucdl) el o

35.42% . 5 ,405 ,978 7,320,690 Net Profit {Loss) represents the amount

attributable to the owners of the parent
Company
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iNet Operating Profit (Loss)
|
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and investment income

2,261,844
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1. | Unqualified Opinion ) ,@ﬁ &b [ a
2. | Qualified Opinion O laaxie gy | .2
3. | Disclaimer of Opinion O $hlfelal pie | .3
4. | Adverse Opinion O Saagly | 4
In the event of selecting item No. 2, 3 or 4, aad came 4 5 3 51 2 o8y iy sl Sl
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considered complete unless it is filled.
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KWD 7,080,000 Cash Dividends
14,000,000 shares amounting to KWD 1,400,000
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF AL-AHLEIA
INSURANCE COMPANY S.A.K.P.

Report on the Audit of Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Al-Ahleia Insurance Company
S.A.K.P. (the “Parent Company”) and its subsidiaries (collectively the “Group’), which
comprise the consolidated statement of financial position as at 31 December 2025, and the
consolidated statement of profit or loss, consolidated statement of comprehensive income,
consolidated statement of changes in equity and consolidated statement of cash flows for the
year then ended, and notes to the consolidated financial statements, including material
accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all
material respects, the consolidated financial position of the Group as at 31 December 2025,
and its consolidated financial performance and its consolidated cash flows for the year then
ended in accordance with IFRS Accounting Standards as issued by the International
Accounting Standards Board (IASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Consolidated Financial Statements section of our report. We are independent of
the Group in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants (including International Independence Standards) (IESBA
Code), as applicable to audits of financial statements of public interest entities, and we have
fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current year. These
matters were addressed in the context of our audit of the consolidated financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. For each matter below, our description of how our audit addressed the matter is
provided in that context.

We have fulfilled the responsibilities described in the Auditor’s Responsibilities for the Audit
of the Consolidated Financial Statements section of our reports, including in relation to these
matters. Accordingly, our audit included the performance of procedures designed to respond
our assessment of the risks of material misstatement of the consolidated financial statements.
The results of our audit procedures, including the procedures performed to address the matters
below, provide the basis of our audit opinion on the accompanying consolidated financial
statements.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
AL-AHLEIA INSURANCE COMPANY S.A.K.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)

Insurance contract liabilities

Insurance contract liabilities include: Liability for Remaining coverage (LFRC) and Liability for
incurred claims (LIC). These insurance contract liabilities amount to KD 257,563,365, are
significant to the Group’s consolidated financial statements as at 31 December 2025, as reported
in Note 10 and Note 11 to the consolidated financial statements.

The estimation of the liability for incurred claims involves a significant degree of judgement.
This entails estimating the present value of future cash flows and the risk adjustment for non-
financial risk.

Accordingly, complexities arises from calculating the actuarial best estimate and the margin
using historical data which is sensitive to external inputs, such as claims cost inflation and
medical trends, as well as the actuarial methodology that is applied and the assumptions on
current and future events.

The Group uses the work an external independent actuary for the determination of insurance
contract liabilities.

Due to the inherent estimation uncertainty and subjectivity involved in the assessment of
valuation of the liability for incurred claims arising from insurance contracts, we have considered
this as a key audit matter.

Refer to Note 2 for the accounting policies and significant accounting judgements, estimates and
assumptions adopted by the Group, involved in the initial recognition and subsequent
measurement of insurance contract liabilities. Also, refer to Note 10 and Note 11 for the
movement in insurance contract liabilities.

Our procedures, among others, included the following:

» Understood, evaluated and tested key controls around the claims handling and provision
setting processes.

» Evaluated the competence, capabilities and objectivity of the external independent actuary
based on their professional qualifications and experience.

» Performed substantive tests, on sample basis, on the amounts recorded for claims intimated
and paid; including comparing the outstanding claims amount to appropriate source
documentation to evaluate the valuation of outstanding claim reserves.

» Assessed the integrity of data used as inputs into the actuarial valuations, and tested on sample
basis, the accuracy of underlying claims data utilised by the management's expert in
estimating the present value of the future cash flows and the risk adjustment for non-financial
risk by comparing it to the accounting and other records.

» Involved our internal actuarial specialists to assess the Group’s methods and assumptions and

evaluate the Group's actuarial practices and provisions established including the actuarial
report issued by management's external independent expert, by performing the following:
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
AL-AHLEIA INSURANCE COMPANY S.A.K.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)

Insurance contract liabilities (continued)

1. Evaluated whether the Group's actuarial methodologies were consistent with generally
accepted actuarial practices and with prior year.

ii. Assessed key actuarial assumptions including claims ratios and expected frequency and
severity of claims.; and

ii. Assessed the appropriateness of the calculation methods and approach along with the

assumptions used and sensitivity analysis performed.

» Further, we assessed the adequacy of the related disclosures given in Note 10 and Note 11 to
the consolidated financial statements.

Other information included in the Group’s 2025 Annual Report

Management is responsible for the other information. Other information consists of the
information included in the Group’s Annual Report, other than the consolidated financial
statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and
we do not and will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit,
or otherwise appears to be materially misstated. If, based on the work we have performed on
the other information that we obtained prior to the date of this auditor’s report, we conclude
that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with [FRS Accounting Standards as issued by the IASB and
for such internal control as management determines is necessary to enable the preparation of
consolidated financial statements that are free from material misstatement, whether due to fraud
Or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
SO.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.



EY

Shape the future
with confidence

INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
AL-AHLEIA INSURANCE COMPANY S.A.K.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding
the financial information of the entities or business units within the Group as a basis for
forming an opinion on the consolidated financial statements. We are responsible for the
direction, supervision and review of the audit work performed for the purposes of the group
audit. We remain solely responsible for our audit opinion.

4
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF
AL-AHLEIA INSURANCE COMPANY S.A.K.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
(continued)

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies

in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of the
current year and are therefore the key audit matters.

We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF AL-AHLEIA
INSURANCE COMPANY S.A.K.P. (continued)

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion proper books of account have been kept by the Parent Company
and the consolidated financial statements, together with the contents of the report of the Parent
Company’s Board of Directors relating to these consolidated financial statements, are in
accordance therewith. We further report that, we obtained all the information and explanations
that we required for the purpose of our audit and that the consolidated financial statements
incorporate all information that is required by the Companies Law No 1 of 2016, as amended,
and its executive regulations, as amended, and by the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, that an inventory was duly carried out
and that, to the best of our knowledge and belief, no violations of the Companies Law No 1 of
2016, as amended, and its executive regulations, as amended, nor of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended, have occurred during
the year ended 31 December 2025 that might have had a material effect on the business of the
Parent Company or on its financial position.

We further report that, during the course of our audit, we have not become aware of any
violations of the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets
Authority “CMA” and organization of security activity and its executive regulations, as
amended, during the year ended 31 December 2025 that might have had a material effect on
the business of the Parent Company or on its financial position.

BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

15 February 2026
Kuwait



Al-Ahleia Insurance Company S.A.K.P. and its Subsidiaries

CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the year ended 31 December 2025

Revenue:
Insurance revenue
Insurance service expenses

Insurance service result before reinsurance contracts held

Amounts recoverable from reinsurers for incurred claims
Allocation of reinsurance premiums

Net expense from reinsurance contracts held
Insurance service result

Finance expenses from insurance contracts issued
Finance income from reinsurance contracts held

Net insurance financial result

Investment income

Rental income from investment properties
Investment property operating expenses
Unallocated general and administrative expenses
Net other expenses

Revaluation gain on investment properties
Foreign exchange difference

Depreciation

Finance cost

PROFIT FOR THE YEAR BEFORE CONTRIBUTION TO KFAS,

NLST, ZAKAT AND DIRECTOR’S FEES

Contribution to KFAS
NLST

Zakat

Directors Fees

PROFIT FOR THE YEAR
Attributable to:
Equity holders of the Parent Company

Non-controlling interests

PROFIT FOR THE YEAR

BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE

TO EQUITY HOLDERS OF THE PARENT COMPANY

Notes

11.1
11.1

11.2

11.1
11.2

The attached notes 1 to 25 form part of these consolidated financial statements.

2025 2024
KD KD
139,768,984 132,145,171
(105,029,445)  (105,391,581)
34,739,539 26,753,590
6,744,332 15,123,271
(19,989,998)  (22,658,727)
(13,245,666) (7,535,456)
21,493,873 19,218,134
(2,794,365) (2,689,486)
1,083,337 1,020,895
19,782,845 17,549,543
15,029,713 15,575,738
598,326 637,166
(86,526) (73,014)
(4,254,995) (4,217,138)
(1,907,608) (2,965,458)
12,870 8,580
1,175,669 (354,810)
(396,854) (220,422)
(26,621) (83,437)
29,926,819 25,856,748
(282,816) (246,179)
(754,881) (529,862)
(301,299) (211,532)
(739,303) (672,678)
27,848,520 24,196,497
25,183,469 22,652,553
2,665,051 1,543,944
27,848,520 24,196,497
108.54 fils 97.63 fils
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Al-Ahleia Insurance Company S.A.K.P. and its Subsidiaries

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2025

Profit for the year

Other comprehensive income (loss):
Items that are or may be subsequently reclassified to consolidated
statement of profit or loss:
Share of other comprehensive income from associates
Exchange difference on translation on foreign operation

Items that will not subsequently reclassified to consolidated statement of
profit or loss:

Change in fair value of financial assets at FVOCI
Other comprehensive income for the year

Total comprehensive income for the year
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

Note

The attached notes 1 to 25 form part of these consolidated financial statements.

2025 2024
KD KD
27,848,520 24,196,497

471,756 88,491
(296,968) (93,842)
174,788 (5,351)
4,208,971 1,313,092
4,383,759 1,307,741
32,232,279 25,504,238
29,569,418 23,991,466
2,662,861 1,512,772
32,232,279 25,504,238
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Al-Ahleia Insurance Company S.A.K.P. and its Subsidiaries

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2025

ASSETS

Cash and cash equivalent

Term deposits

Other assets

Insurance contract assets

Reinsurance contract assets

Debt instrument at amortised cost

Financial assets at fair value through other comprehensive income
Financial assets at fair value through profit or loss
Investment properties.

Investments in associates

Property and equipment

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Insurance contract liabilities
Reinsurance contract liabilities
Other liabilities

Bank facilities

Total liabilities

Equity

Share capital

Statutory reserve

Voluntary reserve

Special voluntary reserve

Treasury shares

Treasury shares reserve

Cumulative changes in fair value reserve
Foreign currency translation reserve
Retained earnings

Other reserves

Equity attributable to the equity holders of the Parent Company

Non-controlling interests
Total Equity

TOTAL LIABILITIES AND EQUITY

r\:__; \

Ayman Abdullatif Al Shaya
Chairman

The attached notes 1 to 25 form part of these consolidated financial statements.

31 December 31 December
Notes 2025 2024
KD KD
6 10,017,843 8,333,706
6 273,104,562 216,120,963
12 6,140,798 7,210,007
10,11 56,825 55,560
10,11 60,180,685 59,437,466
9 48,843,562 45,628,678
9 25,392,681 21,049,839
9 40,297,403 35,728,482
7 11,873,462 11,850,037
8 17,374,620 23,094,558
3,883,076 3,462,229
497,165,517 431,971,525
10,11 257,563,365 235,334,784
10,11 6,929,927 8,657,424
16 25,263,979 23,045,251
3 13,600,000 -
303,357,271 267,037,459
13 23,600,000 22,050,000
14 20,000,000 20,000,000
14 22,500,000 20,000,000
14 22,500,000 20,000,000
15 (1,277,407) (1,277,216)
1,477,111 1,477,111
(4,071,273) (8,782,271)
186,350 460,687
88,988,771 77,063,091
4,285,065 3,315,958
178,188,617 154,307,360
15,619,629 10,626,706
193,808,246 164,934,066
497,165,517 431,971,525
%
Yousef Saad Al Saad
Chief Executive Officer
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