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AL AHLEIA INSURANCE

Date: 23 June 2026
Ref: AIC\ Compliance/ 029-2026

To: Boursa Kuwait Company,

Greetings,

Subject: Disclosure About The Credit Rating

With reference to the above subject, and as a commitment to
“Disclosure & Transparency” regulations of CMA Executive
Bylaws and its Law no. 7 for the year 2010, we hereby enclose
Appendix No. (8) - Disclosure of Credit Rating Form, and kindly
note that S&P Global Ratings’ Agency has revised the outlook
of Al Ahleia Insurance Company S.A.K.P. to positive from
stable with affirming the credit rating at (A-).

Yours sincerely,
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Yousef Saad Al-Saad
CEO

Registered In Accordance with the Insurance Companies

and Agents, Law No. 24 for 1961 & Attachments

Insurance Licence No. IRC20200003 Commercial Reg. No. 9389
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Tel: +(965) 1888 444

Fax: +(965) 22 411 330
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Appendix No. (8)

Disclosure of Credit Rating Form
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Date 23 June 2026

2026 525223

Name Of the
Listed
Company

Al Ahleia Insurance Company (S.A.K.P.)
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Entity Who
Issues The
Rating

Standard and Poor’s Global Rating Agency
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Rating

Category (A-) with a Positive Outlook
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Revising the outlook from stable to positive,
with the credit rating affirmed at (-A) amidst
the geopolitical tensions in the Middle East,
Rt indicates the Group’s success in strengthening
Implications its market position through its prudent
underwriting practices, diversification of its
business, and achievement of sustainable and

profitable growth.
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The rating and positive outlook reflects AIC’s

financial  strength, capital adequacy,

underwriting  discipline, and diversified
Rating Effect
on The Status
of The

Company

business profile. S&P's assessment reflects

confidence in the Company's ability to sustain
profitable operations, maintain strong risk-
adjusted capitalization, and manage potential

market challenges.
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Outlook Positive Outlook

Lot 3k

S&P Global Ratings stated that AIC has
strengthened its market position over the past

five years through improved business

Translation of
The Press
Release or
Executive
Summary

diversification and profitable growth. The
agency highlighted the contribution of Kuwait
Re, which supports the Group's diversified
business profile across primary insurance and

reinsurance operations.
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S&P noted the strong financial performance of
AIC, supported by growth in net income, a
competitive combined ratio, and a strong return
on equity compared with peers. The agency
expects underwriting performance to remain
strong & profitability to continue over the next
two years, despite expectations of moderate

growth over the forecast period.

S&P further indicated that the potential impact
of regional geopolitical developments on AIC
is expected to be limited due to the Company's
diversified operations, extensive reinsurance

protections, and strong capital position.

The agency also expects AIC's capitalization to
remain above its benchmark requirements over
the outlook period, supported by continued
earnings generation and robust risk-adjusted

capital adequacy.
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The issuer of this disclosure bears full responsibility for the
soundness, accuracy, and completeness of the information contained
therein. The issuer acknowledges that it has assumed Care of a
Prudent Person to avoid any misleading, false, or incomplete
information. The Capital Markets Authority and Boursa Kuwait
Securities Exchange shall have no liability whatsoever for the
contents of this disclosure. This disclaimer applies to any damages
incurred by any person because of the publication of this disclosure,
permitting its dissemination through their electronic systems or
websites, or its use in any other manner.
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