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Date: 18- June-2026
Our ref: RCD-26-24

Boursa Kuwait Company

KUWAIT

Subject: A Subsidiary Enters into a Contract with a Contracting
Company Regarding the Waterfront Project - Phase Three (Shar

Area).

In reference to the above subject, and to the requirements of
Chapter Four of Module Ten of the Executive Bylaws of Law No.
7 of 2010, as amended by Law No. 22 of 2015, regarding the
establishment of the Capital Markets Authority and the
regulation of securities activity and its amendments, with
respect to the disclosure of material information.

Please find enclosed the disclosure form of material

information related to the above subject
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Sincerely,

United Real Estate Company
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Mishary Sulaiman Al Muhailan
Group Chief Executive Officer
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Disclosure Form of Material Information

18-june-2026

2026-q1ig1-18

United Real Estate Company K.S.C.P.
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Please be advised that on 18 June 2026, United Marasi
Company for Lands and Real Estate Management and
Development - S.P.C. (a wholly owned subsidiary, dedicated
to the Waterfront Project - Phase Three (Sharg Area))
entered into a contract with a Contracting Company for the
construction, renovation, refurbishment, development, and
maintenance of the project.

The total contract value amounts to K.D. 24,500,000
(Kuwaiti Dinars Twenty-Four Million Five Hundred Thousand
Only), with a contract term of approximately eighteen

months commencing from the date specified in the contract.
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The financial impact of the contract will be reflected through
the increase in assets through the capitalization of construction
work-in-progress costs relating to the project, which will be
recognized in the Group's financial statements during the

relevant reporting periods.
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Material Information
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Impact of the material
information on the
company's financial
position

[ =

Mishary Sulaiman Al Muhailan
Group Chief Executive Officer
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The issuer of this disclosure bears full responsibility for the soundness, accuracy, and
completeness of the information contained therein. The issuer acknowledges that it
has assumed care of a Prudent Person to avoid any misleading, false, or incomplete
information. The Capital Markets Authority and Boursa Kuwait Securities Exchange
shall have no liability whatsoever far the contents of this disclosure. This disclaimer
applies to any damages incurred by any Person as a result of the publication of this
disclosure, permitting its dissemination through their electronic systems or websites,
or its use in any other manner.
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