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Date: 20- May-2026

Our ref: RCD-26-21

Boursa Kuwait Company

KUWAIT

Subject: Supplementary Disclosure by United Real Estate Company
regarding the Signing of the Contract of the Waterfront Real Estate
Project - Phase Three (Sharg Area, Kuwait City)

In reference to the above subject, and to the requirements of
Chapter Four of Module Ten of the Executive Bylaws of Law No.
7 of 2010, as amended by Law No. 22 of 2015, regarding the
establishment of the Capital Markets Authority and the
regulation of securities activity and its amendments, with
respect to the disclosure of material information.

Please find enclosed the supplementary disclosure form of

material information related to the above subject.

Sincerely,
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Mishary Sulaiman Al Muhailan
Group Chief Executive Officer
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United Real Estate Company K.S.C.P.
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Supplementary Disclosure by United Real Estate Company
regarding the Signing of the Contract of the Waterfront
Real Estate Project - Phase Three (Sharg Area, Kuwait City)
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Further to our previous disclosure regarding the award of the
tender for the Waterfront Project - Phase Three (Sharq Area),
please be advised that on 20%" of May, 2026 the contract for
upgrading, development, rehabilitation,
management, operation, and periodic maintenance of the

repair, major
Project, was signed between the Ministry of Finance -
Department of State Properties, and a wholly owned project-
dedicated subsidiary, namely United Marasi Company for
Lands and Real Estate Development.

The annual right-of-use fee amounts to KWD 13,130,000
(Thirteen Million One Hundred and Thirty Thousand Kuwaiti
Dinars only), for a period of sixteen (16) years from the date of
handover. This includes a one-year grace period allocated for
design and refurbishment works, followed by a 15-year
operational period.

£9pito B3yljo apuyi ooy @ibull lialnal o)
2gi (@1 aabio) aillill alayoll - ayadl agalgll jlac
adoll giagi 2026 qilo 20 ayliy ei 2d aily salayll
ailnlly anylg pghillg Cymill Jlocl bl
canitoll aygall dilnllg Jienillg 8)lalllg ayaall
abpiig Lalgall «lilol agac 8yla] — allall &jlig o
ulso &y ,mg (gapitoll a5pd) Jolall adgloo

.Caljlaellg L=.,1'3|j_ﬂ| nghig 8yladl 6aaioll

21,3 13,130,000 adell sgimll claiill Jlao gly
g4 Jlua all ygitlig aflog ligilo pirc ajlli bas)
sotlutill ayli go iw (16) piic aiw d30lg .(ué U
Jlocil annio 6aalg @iw 820l cldc] 6pia Jouli

.Jreill aiw 15 6)iag puojillg oronill

The contract’s financial impact will be reflected in the
Company's financial statements through the recognition of
a right-of-use asset and corresponding lease liabilities,
together with the recognition of project-related revenues

and expenses over the operational period. subject to audit
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The financial effect of

the occurring

developments

Mishary Sulaiman Al Muhailan
Group Chief Executive Officer
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The issuer of this disclosure bears full responsibility for the soundness, accuracy, and
completeness of the information contained therein. The issuer acknowledges that it has
assumed Care of a Prudent Person to avoid any misleading, false, or incomplete
information. The Capital Markets Authority and Boursa Kuwait Securities Exchange
shall have no liability whatsoever for the contents of this disclosure. This disclaimer
applies to any damages incurred by any Person as a result of the publication of this
disclosure, permitting its dissemination through their electronic systems or websites,
or its use in any other manner.
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