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| Please be informed that one of the | Al S, &l sa o) Lo ) =
subsidiaries of the National Real Estate | &g &la i alld__algllag, all
| Company K.P.S.C. in Egypt (Kuwait Wadi El | 4__aiill Jaill sl iy S AS ) j—aa |
| Nile Urban Development Company -| s dc ¢y #8503 (50—l - 2 janll
| KUWADICO) has signed a partnership it $—de &5 —iia et AS L |
| contract to develop a real estate project on 243,474) s—ai lhal e u;j A=l
| a land plot with an area of approximately | _ 20538) e (ualll A iyaa (t'-‘-)‘ i |
| (243,474 square meters) located in 6th of e 12 B ald el 5 imedy jsean |
| October City - Egypt. The projecttermis 12 35. 5 €5 Gall A aBgied a5 _aaly

years, wutl'.\ an estimated total p-rt?Jectcost i s il 5. 85) i SJLUJ AL |
| of approximately KWD 35.5 million (EGP (s ‘

| 5.85 billion).

| The project is expected to generate total el & 5 —dall —8ay O aBgiall s |
revenues of approximately KWD 42 million @RS Sl el 42 g &Ls @l ) |
| (EGP 6.9 billion), with expected profits '&_\,\SQI_, (go—mniia L 6.9) |
estimated to the subsidiary around KWD | jn &3 ol 4<, alld a8gial o~y Y1 |
6.4 million (EGP 1.05 billion) with the 1()5) (S Jl_u.\u,_\.h64ujb_;.‘ |
| parent company's share amounting to \,y\ dJ_J\UM(GJ_‘an\_.L, ‘
approximately KWD 5.1 million in S i gede 51 bli Lo lgia |
j accordance with its ownership percentage, | i_, , .&x: 30 s—‘° Lgikla 4y ,1{_@ ;
| which will be recognized as an increase in Gsia 8 "-‘L—-‘J Bga b (-‘A-‘J-U ﬁ‘g;
equity throughout the project period. oyl ¢ 3 p—siall B Haa e AL

| However, this impact may change based on e 3Liy it ol o8 “u_‘}_m Al
| economic circumstances, given that the P b jsdely Zus TR

| contract is in the preparatory stage for .. i .y o |
| (—e Aa ‘Hc A el A_lg.a.\ﬂ il ]
| implementation and over a long period of ca 2= i d—\); ‘

| time.
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