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Second quarter results Ended on 2025-06-30 5 daasl! G ol it |

 Board of Directors Meeting Date | 2025-07-15 | 1! palen Lot st |
Required Documents ' : ' ; 3ol Loyl il
Approved financial statements. Sutazall LU UL oo A
Approved auditor's report nzatl el el e 13125 0
This form shall not be deemed to be complete unless the b o gt s La’ o ‘_‘TT_" oy
documents mentioned above are provided wlladloda Blo)ls o ol lo Saia g Sgaillda ey
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2024-06-30 2025-06-30
1 38l (maluay palidl (3,lucd)l) )1 Lo
3.40% 3,472,295 3,590,471 Net.Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
Aaaslly 2wl I (8,lus) @
3.37% 16.60 17.16 o akiphenl st o
Basic & Diluted Earnings per Share
Uglusll ilsgmsll
-22.36% 5,453,626 4,234,188 M
; Current Assets
| ol | Jle>
0.26% 173,742,557 174,198,683 sresliflen]
Total Assets
Agluall =l |
-42.36% 4,590,917 2,646,029 _ kil
Current Liabilities
ol | e
-3.83% 35,625,086 34,260,567 }ual s

Total Liabilities

138,80 malus Lolsd) LSW Goa> Jlaz)
1.32% 138,117,471 139,938,116 Total Equity attributable to the owners of the
Parent Company

Llia sl slolat Jloa

1.22% 5,029,986 5,091,546 .
Total Operating Revenue
Als 430 (3Ll 700, Lo
0.96% 4,419,531 4,461,847 _ Sl
; Net Operating Profit (Loss)
dull JWI Gy / ST 5Ll
} LSl il dzgs ¥ 3 o il g3 ¥ gl JU b a1 2
Accumulated Loss/ Paid-Up Share Capital
Financial Results Form 1 A Sl 5 g 3gas 7
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2024-06-30 2025-06-30

126,401 gwalas o) (3,Lusd)) zuyll S

[
15.92% 1,659,361 1,923,586 Net Profit (Loss) represents the amount
| attributable to the owners of the parent Company
Laazelly Luladl! @l (5, 2
15.89% 7.93 9.19 syl blatliey
Basic & Diluted Earnings per Share
AL AT Slalyyl Jlaa)
7.57% 2,475,714 2,663,192 aBlany
Total Operating Revenue
EWTED A { YOMES [) P B
10.78% 2,136,200 2,366,497 o _@J ¢
Net Operating Profit (Loss)
e Not Applicable for First Quarter dodl i e 3oy @

!

|
The increase in net profit during the period is due to l
the increase in total operating revenues and decrease
in finance cost.

Slaladll Jlaa | @ Balisdl 31 87 IMs )l o a3 ot 352y

bigaidl aJiS § o lasl g Aulea sl
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1. | Unqualified Opinion X Lanie gl | .1
2. | Qualified Opinion O Limie gly | .2
3. | Disclaimer of Opinion O shllely) pue | .3
4. | Adverse Opinion O wSlaa ol | .4
In the event of selecting item No. 2, 3 or 4, Aai ey 4 91 3 o1 2 08, aiy Hlasl Jley
the following table must be filled out, and this form is not Ll . ; i ;
: 4 e’ @y of Lo azSa 7 3gaill Iia pray Yo Jll Jouizell

considered complete unless it is filled. s el iy J
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: Cash Dividends
i NONE /o252 ¥ . NONE />y Ao el e’
! | Bonus Share
 NONE/ass¥ | NONE /uzg¥ @ el
E > Other Dividend
 NONE/wss¥ | NONE /uzs¥ ol esipae
|

i No Dividends

! ¥l & "
NONE/u>g: ¥ j NONE /a4 % i sl il NONE /uz5:¥ JW ey 80l

! J Issue Premium Capital Increase
| J A
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Report on review of interim condensed consolidated financial information

To the board of directors of
Ajial Real Estate Entertainment Company — KSCP
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Ajial
Real Estate Entertainment Company - KSCP (“the Parent Company”) and its subsidiaries (collectively, “the
Group”) as of 30 June 2025 and related intetrim condensed consolidated statements of profit or loss and profit
or loss and other comprehensive income for the three-month and six-month periods then ended, and interim
condensed consolidated statements of changes in equity and cash flows for the six-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Seape of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquities, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Other matter

We have been appointed as auditors of the Group for the first time for the three-month period ended 31 March
2025 and did not report on the consolidated financial statements for the yeat ended 31 December 2024 or the
interim condensed consolidated financial information for the six months ended 30 June 2024 which were
audited and reviewed by another auditor who expressed unmodified audit opinion and unmodified conclusion
on the consolidated financial statements and the interim condensed consolidated financial information on 3
February 2025 and 29 July 2024, respectively.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incorporation and
Articles of Association of the Parent Company, as amended, have occurred during the six-month period ended
30 June 2025 that might have had a material effect on the business or financial position of the Parent Company.



Grant Thornton

"M Al-Qatami, Al-Aiban & Partners

Report on Review of Interim Condensed Consolidated Financial Information of Ajial Real
Estate Entertainment Company— KSCP (continued)

Report on review of other legal and regulatory requitements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 7 of 2010 concetning the Capital Markets
Authority and its related regulations during the six-month petiod ended 30 June 2025 that might had a material
effect on the business ot financial position of the Parent Company.

J_ /

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
15 July 2025



Ajial Real Estate Entertainment Company ~ KSOP and Subsidiaries 3
Interin Condensed Consolidated Financial Information
30 June ALE {Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended Six months ended
30 June 30 June 30 June 30 June
2025 2024 2025 2024
Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD D KD KD
Income
Rental income 1,493,902 1,470,710 3,017,830 2,976,449
Property operating expenses (287,975) (246,505) (587,752) (572,473)
Net rental income 1,205,927 1,224,205 2,430,078 2,403,976
Revenue from rendering services 838,934 733,569 1,253,954 1,125,444
Rendering services expenses (510,486) (467,257) (797,966) (744,603)
Net services income 328,448 266,312 455,988 380,841
Share of results of associates 7 910,478 951,521 1,932,135 1,857,848
Change in fair value of financial assets at fair
value through profit or loss 202,550 (120,734) 234,422 201,396
Dividend income - 114,755 - 114,755
Income from Wakala investment deposits 15,789 39,168 37,023 70,237
Other income - 487 1,900 933
Net investment income 1,128,817 985,197 2,205,480 2,245,169
Total operating income 2,663,192 2,475,714 5,091,546 5,029,986
Expenses and other charges
General and administrative expenses (232,789) (242,979) (515,259) (5613,920)
Provision charge for expected credit
losses (63,906) (96,535) (114,440) (96,535)
Finance costs (376,327) (410,875) (746,190) (826,670)
(673,022) (750,389) (1,375,889)  (1,437,125)
Profit for the period before provisions
for contribution to Kuwait Foundation
for the Advancement of Sciences
(KFAS), National Labour Support Tax
(NLST) and Zakat 1,990,170 1,725,325 3,715,657 3,592,861
Provision for KFAS (9,545) (6,4386) (15,448) (14,659)
Provision for NLST (46,718) (49,014) (91,236) (88,274)
Provision for Zakat (10,321) (10,514) (18,502) (17,633)
Profit for the period 1,923,586 1,659,361 3,590,471 3,472,295
Basic and diluted earnings per share
(Fils) 5 9.19 Fils 7.93 Fils 17.16 Fils 16.60 Fils

The notes set out on pages 8 to 16 form an integral part of this interim condensed consolidated financial information.



Ajial Real Estate Entertalnment Company - KSOP and Subsidiaries
Interim Condoensed Consolidated Financial Information
30 June 2025 Unaudited}

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months ended

Six months ended

30 June 30 June 30 June 30 June
2025 2024 2025 2024
Note  (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD

Profit for the period 1,923,586 1,659,361 3,590,471 3,472,295
Other comprehensive loss:
Items that may be reclassified

subsequently fo consolidated statement

of profit or loss
Exchange differences arising on

translation of foreign operations 7 (60,934) (23,625) (47,944) (15,188)
Total comprehensive income for the

period 1,862,652 1,635,736 3,542,527 3,457,107

The notes set out on pages 8 to 16 form an integral part of this interim condensed consolidated financial information.
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Interim condensed consolidated statement of financial

position
30 June 31 Dec. 30 June
2025 2024 2024
Notes  (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Property and equipment 1,647,639 1,748,931 1,855,006
Investment properties 6 90,287,507 90,200,000 90,235,495
Investment in associates 7 78,029,349 78,426,833 76,198,430
169,964,495 170,375,764 168,288,931
Current assets
Inventories 47,688 74,162 59,973
Accounts receivable and other assets 268,586 280,398 316,060
Financial assets at fair value through profit or loss 1,286,130 1,051,708 723,416
Cash and cash equivalents 8 2,631,784 3,101,985 4,354,177
4,234,188 4,508,253 5,453,626
Total assets 174,198,683 174,884,017 173,742,557
Equity and liabilities
Equity
Share capital 21,033,120 21,033,120 21,033,120
Share premium 5,199,430 5,199,430 5,199,430
Statutory reserve 3,375,905 3,375,905 2,755,789
Voluntary reserve 3,192,274 3,192,274 2,572,158
Treasury shares 9 (319,250) (319,250) (319,250)
Effect of change in accounting policy of investment
properties 46,118,487 46,118,487 46,118,487
Foreign currency translation reserve 1,401 49,345 24,850
Retained earnings 61,336,749 61,929,988 60,732,887
Total equity 139,938,116 140,579,299 138,117,471
Liabilities
Non-current liabilities
Provision for employees' end of service benefits 605,930 652,168 517,595
Accounts payable and other liabilities 1,008,608 1,013,810 1,016,574
Murabaha payables 10 30,000,000 30,000,000 29,500,000
31,614,538 31,565,978 31,034,169
Current liabilities
Accounts payable and other liabilities 2,646,029 2,738,740 3,090,710
Bank overdrafts - - 207
Murabaha payables 10 - - 1,500,000
2,646,029 2,738,740 4,590,917
Total liabilities 34,260,567 34,304,718 35,625,086
Total equity and liabilities 174,198,683 174,884,017 173,742,557

e

Sheikh/ Ali Al lah Al Khalifah Al Sabah
Chaimman

1L

SheiktyHamad Mubarak Jaber Al Ahmad Al Sabah

Vice Chairman

The notes set out on pages 8 to 16 form an infegral part of this interim condensed consolidated financial information.
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