ﬁabanee

To: Boursa Kuwait Company

Subject: Supplementary Disclosure of the Minutes of the

Ordinary General Assembly Meeting of Mabanee Co. for the
year 2024

In accordance with the provisions of Chapter Four of the “Disclosure

and Transparency” book of the Executive Bylaws and its law No.
(7/2010) and its amendments issued by Capital Markets Authority,
we hereby enclose the disclosure statement regarding material

information.

Attached is a supplementary disclosure form for the minutes of the
Ordinary General Assembly meeting of Mabanee Company held on
Sunday, March 16, 2025.

Sincerely yours,

Waleed Khaled Alsharian
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Supplementary Disclosure of the Minutes of the Ordinary General Assembly Meeting of |

Mabanee Company for the year 2024

16/3/2025

Further to our previous disclosure

dated 16/3/2025, we are enclose

the following:-

1. Ordinary General Assembly
minutes of meeting.

- The quorum report of the
Ordinary General Assembly
meeting.

- The voting report on the agenda
items of the Ordinary General
Assembly meeting.

. The electronic voting report on
the agenda items of the Ordinary
General Assembly meeting.
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Minutes of the Ordinary General Assembly meeting of Mabanee Co. for the Year ended on 31/12/2024

On Sunday The 16™ of March 2025 at 12:00 noon the
Ordinary General Assembly meeting of Mabanee Co. was
convened at Waldorf Astoria Hotel — AlRai City and Online
according to the invitation announced in the local
newspapers, Company’s website and Boursa Kuwait
website according to the provision of the law.

The meeting was chaired by Mabanee’s Chairman Mr.
Mohammad Abdulaziz Alshaya.

The following also attend the meeting:

- Mrs. Bedour Jarrag, on behalf of the ministry of the
Commerce and Industry.

- Mr. Mohammed Alsubaie, On behalf of Kuwait Clearing
Company (Maqasa).

- Mrs. Shaikha Al-Fulaij, on behalf of from Ernst & Young
partnership (EY).

- Mr. Talal Almuzaini, on behalf of Deloitte & Touche
(Deloitte).

- Number of Shareholders representing 1,078,110,974
Shares who own or represent by proxy 77.275% of the
Company’s capital which equal 1,395,154.744 Shares.

Available Quorum:

Based on Magqasa statement the Chaired of the meeting
announced achieved the necessary quorum required for
convened the meeting and the meeting was attend by
number of shareholders representing 77.275% of the
company’s capital.

Based on the foregoing, the legality of the meeting was
announced, and Mr. Mohammad Abdulaziz Alshaya in his
capacity as the chairman of the meeting welcomed the
attendees and started to discuss the agenda items and the
result of decisions taken as follows:

1. Discussand approve the report of the board of directors
on the Company’s activities and financial position for
the year ended on 31 December 2024.

Of the total attendance shareholders representing 2.155 %
abstained from voting on this item, while 0.072 % of total
attendance objected to this item.
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Discuss and approve the Auditor's report on the
Company’s financial position for the year ended on 31
December 2024.

Of the total attendance shareholders representing 0.590 %
abstained from voting on this item of total attendance
objected to this item.

Recited and ratified the corporate governa nce,
remuneration, and audit committee’s report for the
year ended on 31 December 2024.

Of the total attendance shareholders representing 2.133 %
abstained from voting on this item, while 1.896 % of the total
attendance objected to this item.

Discuss and approve the consolidated financial
statements of the company for the year ended on 31
December 2024.

Of the total attendance shareholders representing 0.590 %
abstain from voting on this item.

Consider and approve the violations and penalties
reported and issued by competent regulatory
authorities against the company during the year ended
on 31 December 2024.

Of the total attendance shareholders representing 0.590 %
abstain from voting on this item.

Consider and approve the report of related party
transactions for the year ended on 31 December 2024
and for related party transactions for the following
fiscal year; and approve the authorization for the Board
of Directors of the company deal during the year 2025
and until the date of the Annual General Assembly for
the fiscal year ending December 31, 2025.

Of the total attendance shareholders representing 0.732%
abstained from voting on this item, while 3.297 % of total
attendance objected to this item.

Consider and approve the proposal by the board of
directors to set aside of 10% of the com pany’s net profit
from the year ended on 31 December 2024 an amount
equal to KD 6,912,275 to the statutory reserve.

Of the total attendance shareholders representing 0.566 %
abstained from voting on this item.

Consider and approve the proposal by the board of
directors to set aside 10% of the company’s net profit
from the year ended on 31 December 2024 an amount
equal to KD 6,912,275 to the voluntary reserve and
used in any cases of risks of possible crises the company
could face in the coming years.

Of the total attendance shareholders representing 0.566 %
abstained from voting on this item.
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9. Consider and approve the proposal by the board of
directors in respect of distribution cash dividends for
the financial year ended on 31 December 2024 as of
14% of the company’s total capital after excluding
treasury shares (14 fils per share) for a total amount of
19,532,166 Kuwaiti Dinars (Nineteen million five
hundred thirty-two thousand and one hundred sixty-six
Kuwaiti Dinars only).

Of the total attendance shareholders representing 0.566 %
abstained from voting on this item.

10. Consider and approve the proposal by the board of
directors in respect of the distribution free bonus
shares for the year ended on December 31, 2024 to the
shareholders registered in the company’s records on
the due date at a percentage of 6% of the company’s
total capital at 6 shares for every (100) shares,
equivalent to 83,709,339 shares (Eighty-three million
seven hundred and nine thousand and three hundred
thirty-nine shares only) with a nominal value of 100 fils
per share for a total amount of 8,370,933.900 Kuwaiti
Dinars (Eight million three hundred seventy thousand
and nine hundred thirty-three Kuwaiti Dinars and 900
fils only).

Of the total attendance shareholders representing 0.566 %
abstained from voting on this item.

11. Consider and approve the timetable that includes the
due date and distribution date of cash dividends and
free bonus shares for the year ended on December 31,
2024 as follows:

- Cum date: 7/4/2025
- Exdate 8/4/2025
- Record date: 10/4/2025

- Payment date: 23/4/2025
And approve authorizing the Board of Directors to
implement the decision to distribute the free bonus shares
and dispose of fractional shares, if any, and authorize to
amend the timetable for the due date and distribution
following the decisions and regulations issued in this
regard, in case of delay in the procedures for publishing the
decisions of the General Assembly.

Of the total attendance shareholders representing 0.566 %

abstained from voting on this item.

12. Consider and approve the proposal by the board of
directors for the year ended on December 31, 2024, in
respect of payment of remuneration of the Board
members a total amount equal KD 724,000 (seven
hundred and twenty-four thousand Kuwaiti Dinars). Of

the total attendance shareholders representing 0.566 %
abstained from voting on this item.
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14.

15.

16.

17.

glabanee

. Consider and approve the delegation of the board of

directors to purchase or sell the Company’s shares, up
to 10% of the number of shares, according to the
provisions of the articles contained in law No.7 for the
year 2010, and its executive regulations and
subsequent amendments thereto.

Of the total attendance shareholders representing 0.566 %
abstained from voting on this item.

Consider and approve the delegation of the board of
directors to grant donations, aid and social services
with a maximum amount equal to KD50,000 (fifty
thousand Kuwaiti Dinars only).

Of the total attendance shareholders representing 0.566 %
abstained from voting on this item.

Consider and approve discharging the members of the
Board of Directors from liability in connection to their
legal, financial, and management acts during the
financial year ended on 31 December 2024.

This decision was issued with the approval of attendees
without the participation of the members of the Board of
Directors for the shares they were representing in person and
by proxy.

Of the total attendance shareholders representing 0.590 %
abstained from voting, while 0.054 % of total attendance
objected to this item.

Approve the resignation of the current Board of
Directors.

Of the total attendance shareholders representing 3.234 %
abstained from voting on this item.

Approve the electing of seven members for the
upcoming three-year term of Mabanee’s Board of
Directors membership, five non-independent and two
independent members, as follows:
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List of elected members (non-independent)
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Mr. Mohammad Abdulaziz Alshaya
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Mr. Mohammad Abdullateef Alshaya

Mr. Abdullah Abdullateef Alshaya
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Mr. Ayman Abdullateef Alshaya
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Kuwait Pillars for Financial Investment KSC closed
represented by Mr. Mohammed Rashed Almutairi

| & Laf to| =~

Wit o 5 ) LEEan Sy S A8 / 8ald)
skadl ahy SRS

List of elected members (independent)

(i) il ol ¥ uu

6.

Mr. Azzam Abdulaziz Alfulaij
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Dr. Rana Abdullah Alfares
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List of elected Reserve non-Independent Members - the
reserve members received 21.5916% of the total votes.
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- First Reserve Member Mr. Humood Abdullah Alshaya
received 11.2755% of the total reserve votes.
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- Second Reserve Member Mrs. Sara Ayman Alshaya-
received 10.3161% of the total reserve votes.
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18.

Of the total attendance shareholders representing 12.328 %
abstained from voting, while 0.072 % of the total attendance
objected to this item.

Consider and approve the appointing of both Mr. Bader
Adel Al Abduljader, from Earnest & Young partner (EY),
and Mr. Talal Yousef Al Muzaini, from Deloitte & Touch
(Deloitte) of the company’s auditors for the year ended
on 31 December 2025 and delegate the board of
directors to determine their fees.

Of the total attendance shareholders representing 2.155 %
abstained from voting on this item, while 0.144 % of total
attendance objected to this item.

After discussing the agenda, the chairman of the meeting

tha

nked the attendees and announced the conclusion of

the ordinary assembly meeting at 12:15 pm.

Mohammad Abdulaziz Alshaya
Chairman of the meeting

Mabanee Company {K.PS.C)
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