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amendment and Upsizing Financing for The Avenues

Riyadh Project -KSA

As per Chapter No.4 of the “Disclosure & Transparency”
Module of the Capital Markets Authority’s Executive Bylaws
and its law No0.7/2010 and its amendments regarding the

Disclosure of material information.

Mabanee announces that, in the context of completing the
development stages of The Avenues Riyadh project, Mabanee
— together with its partners in Shomoul Commercial Mall
Company LLC (a subsidiary of Mabanee) has signed an
amendment and upsizing to the existing financing agreement
for The Avenues Mall Riyadh by SAR 238 billion
(Approximately KD 19427 million) and securing a new
financing for The Avenues Riyadh Towers of SAR 3.45 billion
(Approximately KD 281.41 million).

Following this amendment, the total combined debt facility
now amounts to SAR 11.44 billion (Approximately KD 931.89
million) with a door-to-door of 14.25 years (Equivalent to 171

months).

This financing is part of the Company's strategic plan to

continue developing The Avenues Mall Riyadh and The
Avenues Riyadh Towers, which include three hotels, an office

tower, and a residential tower.

Best Regards,

Waleed Khaled Alsharian

Chief Executive Officer ~
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-cc, Capital Market Authority Mabanee Company (KP.S.C)

Paid Up Capital K.D 147,886,500.200
Commercial Register 4421

P.O.Box: 5132 Safat 13052 Kuwait

Tel: +965 2224 4444 Fax: +965 2224 4440
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Mabanee announces that, in the context of completing the development stages of The Avenues

Riyadh project, Mabanee — together with its partners in Shomoul Commercial Mall Company LL.C

(a subsidiary of Mabanee) has signed an amendment and upsizing to the existing financing

agreement for The Avenues Mall Riyadh by SAR 2.38 billion (Approximately KD 194.27 million)

and securing a new financing for The Avenues Riyadh Towers of SAR 345 billion (Approximately

KD 28141 million). Following this amendment, the total combined debt facility now amounts to

SAR 1144 billion (Approximately KD 931.89 million) with a door-to-door of 14.25 years

(Equivalent to 171 months). This financing is part of the Company's strategic plan to continue

developing The Avenues Mall Riyadh and The Avenues Riyadh Towers, which include three hotels,

an office tower, and a residential tower.
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The Issuer of this disclosure bears full responsibility for the soundness, accuracy, and completeness of the
information contained therein, the issuer acknowledges that it has assumed care of a prudent person 1o
avoid any misleading, false, or incomplete information. The capital Market Authority and Boursa Kuwait
Securities Exchange shall have no liability whatsoever for the contents of this disclosure. This disclaimer

applies to any damages incurred by any person as a result of the publication of this disclosure, permitting

its dissemination through their electronic systems orwebsites, ir its use in any other manner.
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