To: Boursa Kuwait Company

Subject: Supplementary Disclosure of the Minutes of the

Ordinary General Assembly Meeting of Mabanee Co. for the

year 2025

In accordance with the provisions of Chapter Four of the “Disclosure
and Transparency” book of the Executive Bylaws and its law No.
(7/2010) and its amendments issued by Capital Markets Authority,
we hereby enclose the disclosure statement regarding material

information.

Attached is a supplementary disclosure form for the minutes of the
Ordinary General Assembly meeting of Mabanee Company held on
Sunday, March 08, 2026.

Sincerely yours,

Waleed Khaled Alsharian

Chief Executive Officer
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Supplementary Disclosure Mabanee’s minutes for the Ordinary and Extraordinary

General assembly meeting
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Attached is the Minutes of the Ordinary and Extraordinary General

Assembly meeting of the shareholders of Mabanee company that was

held on Sunday March 08, 2026. In addition to the Quorum and voting

reports.
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Minutes of the Ordinary General Assembly meeting of Mabanee Co. for the Year ended on 31/12/2025

On Sunday, the 8th of March 2026, at 12:30 pm, the
Ordinary General Assembly meeting of Mabanee Co. was
convened at Waldorf Astoria Hotel, AlRai City, and online,
according to the invitation announced in the local
newspapers, the company’s website, and the Boursa
Kuwait website, according to the provisions of the law.

The meeting was chaired by Mabanee’s Chairman, Mr.
Mohammad Abdulaziz Alshaya.

The following also attend the meeting:

- Mr. Mohammed Abdulaziz AlKhudari — Representative of
the Ministry of Commerce and Industry.

- Mr. Khaled AlOmari, On behalf of Kuwait Clearing
Company (Maqasa).

- Mr. Bader Adel AlAbduljader, on behalf of Ernst & Young
partnership (EY).

- Mr. Talal Almuzaini, on behalf of Deloitte & Touche
(Deloitte).

- Number of Shareholders representing 1.236.153.360
Shares that are owned or represented by proxy, 83.588 %
of the Company’s capital, which equals 1,478,863,092
Shares.

Available Quorum:

Based on Magasa's statement, the Chairman of the meeting
announced that the necessary quorum had been met to
convene, and the meeting was attended by shareholders
representing 83.588% of the company’s capital.

Based on the foregoing, the legality of the meeting was
announced, and Mr. Mohammad Abdulaziz Alshaya, in his
capacity as the chairman of the meeting, welcomed the
attendees and started to discuss the agenda items and the
result of decisions taken as follows:

1. Discussand approve the report of the board of directors
on the Company'’s activities and financial position for

the year ended on 31 December 2025.

Of the total attendance, shareholders representing 5.225 %
abstained from voting on this item, while 0.082 % of total
attendance objected to this item.

Mabanee Company (K.PS.C)

Pald Up Capital K.D 147.886,500.200
Commerclal Register 4421

PO Box: 5132 Safatl 13052 Kuwalt

Tel: 4965 2224 4444 Fax: 4965 2224 4440
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Discuss and approve the Auditor’s report on the
Company’s financial position for the year ended on 31
December 2025.

Of the total attendance, shareholders representing 4.789 %
abstained from voting on this item.

Recited and ratified the corporate governance,
remuneration, and audit committee’s report for the

year ended on 31 December 2025.

Of the total attendance, shareholders representing 6.228 %
abstained from voting on this item, while 3.431 % of the total
attendance objected to this item.

Discuss and approve the consolidated financial
statements of the company for the year ended on 31
December 2025.

Of the total attendance, shareholders representing 4.789 %
abstained from voting on this item.

Regarding the review of the report on violations and
penalties issued by the competent regulatory
authorities, the General Assembly was informed that no

violations or penalties were recorded during the period.
Of the total attendance, shareholders representing 4.789 %
abstained from voling on this item, while 0.008% of the total

attendance objected to this item.

Consider and approve the report of related party
transactions for the year ended on 31 December 2025
and for related party transactions for the following
fiscal year; and approve the authorization for the Board
of Directors of the company deal during the year 2026
and until the date of the Annual General Assembly for

the fiscal year ending December 31, 2026.

Of the total attendance, shareholders representing 4.982%
abstained from voting on this item, while 5.145 % of total
attendance objected to this item.

Approval and ratification have been granted for the
Board of Directors’ recommendation to allocate 10% of
the net profit for the financial year ended 31 December

2025, amounting to KD 8,940,198 to the statutory
reserve account.
Of the total attendance, shareholders representing 4.789 %

abstained from voting on this item.

Approval and ratification have been granted for the
Board of Directors’ recommendation to allocate 10% of
the net profit for the financial year ended 31 December

2025, amounting to KD 8,940,198 to the voluntary
reserve account, to be designated for addressing any
potential risks or crises the Company may face in future

financial years.
Of the total attendance, shareholders representing 4.789 %
abstained from voting on this item.

Mabanee Company (K.PSC)
Paid Up Capital KD 147886.500200
Comumnercial Register 442)
PO Box. 5132 Safat 13052 Kuwail
Tel: 4965 2224 4444 Fax 4965 2224 4440
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9.Approval and ratification have been granted for the Board
of Directors’ recommendation to distribute cash
dividends for the financial year ended 31 December 2025
at arate of 20% of the Company’s total share capital, after
excluding treasury shares, equivalent to 20 Kuwaiti fils per
share, for a total amount of KD 29,577,261.840
(twenty-nine million, five hundred seventy-seven
thousand, two hundred sixty-one Kuwaiti Dinars and 840

fils only).
Of the total attendance, shareholders representing 4.789 %
abstained from voting on this item.

10. Approval and ratification have been granted for the
Board of Directors’ recommendation to distribute free
bonus shares for the financial year ended 31 December
2025 to the shareholders registered in the Company'’s
records as of the record date, at a percentage of 6% of the
Company’s total share capital, equivalent to 6 shares for
every 100 shares. This represents a total of 88,731,900
shares (eighty-eight million, seven hundred thirty-one
thousand, nine hundred shares) with a nominal value of
100 Kuwaiti fils per share, amounting to a total value of
KD 8,873,190 (eight million, eight hundred seventy-three

thousand, one hundred ninety Kuwaiti Dinars only).
Of the total attendance, shareholders representing 4.789 %
abstained from voting on this item.
11. Consider and approve the timetable that includes the
due date and distribution date of cash dividends and free

bonus shares for the year ended on December 31, 2025

as follows:
- Cum date : 5/4/2026
- Exdate : 6/4/2026

- Record date: 8/4/2026

- Payment date: 23/4/2026

And approve authorizing the Board of Directors to
implement the decision to distribute the free bonus shares
and dispose of fractional shares, if any, and authorize to
amend the timetable for the due date and distribution
following the decisions and regulations issued in this
regard, in case of delay in the procedures for publishing the

decisions of the General Assembly.

Of the total attendance, shareholders representing 4.921%
abstained from voting on this item, while 0.041 % of total
attendance objected to this item.

12. Consider and approve the proposal by the board of
directors for the year ended on December 31, 2024, in
respect of payment of remuneration of the Board
members, a total amount equal to KD 714,000 (Seven

hundred and fourteen thousand Kuwaiti Dinars). Of the
total attendance, shareholders representing 4.789 %
abstained from voting on this item.

Mabanee Company (K.PS.C)
Paid Up Capital K.D 147.886,500.200

Commercial Register 4421
o PO.Box: 5132 Safat 13052 Kuwail
“ Tel' 4965 2224 4444 Fax: 4965 2224 4440
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9.Approval and ratification have been granted for the Board

of Directors’ recommendation to distribute cash
dividends for the financial year ended 31 December 2025
at arate of 20% of the Company's total share capital, after
excluding treasury shares, equivalent to 20 Kuwaiti fils per
share, for a total amount of KD 29,577,261.840
(twenty-nine  million, five hundred seventy-seven
thousand, two hundred sixty-one Kuwaiti Dinars and 840

fils only).
Of the total attendance, shareholders representing 4.789 %

abstained from voting on this item.

10. Approval and ratification have been granted for the

11.

Board of Directors’ recommendation to distribute free
bonus shares for the financial year ended 31 December
2025 to the shareholders registered in the Company’s
records as of the record date, at a percentage of 6% of the
Company’s total share capital, equivalent to 6 shares for
every 100 shares. This represents a total of 88,731,900
shares (eighty-eight million, seven hundred thirty-one
thousand, nine hundred shares) with a nominal value of
100 Kuwaiti fils per share, amounting to a total value of
KD 8,873,190 (eight million, eight hundred seventy-three

thousand, one hundred ninety Kuwaiti Dinars only).
Of the total attendance, shareholders representing 4.789 %
abstained from voting on this item.
Consider and approve the timetable that includes the
due date and distribution date of cash dividends and free

bonus shares for the year ended on December 31, 2025
as follows:

Cum date : 5/4/2026
Ex date 6/4/2026
Record date: 8/4/2026

Payment date: 23/4/2026

And approve authorizing the Board of Directors to
implement the decision to distribute the free bonus shares
and dispose of fractional shares, if any, and authorize to
amend the timetable for the due date and distribution
following the decisions and regulations issued in this
regard, in case of delay in the procedures for publishing the

decisions of the General Assembly.

Of the total attendance, shareholders representing 4.921%
abstained from voting on this item, while 0.041 % of total
attendance objected to this item.

12.

Weg

Consider and approve the proposal by the board of
directors for the year ended on December 31, 2024, in
respect of payment of remuneration of the Board
members, a total amount equal to KD 714,000 (Seven

hundred and fourteen thousand Kuwaiti Dinars). Of the
total attendance, shareholders representing 4.789 %
abstained from voting on this item.

Mabanee Company (K PS.C)

Paid Up Capital K.D 147,686,500 200
Commercial Register 4421
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Consider and approve the delegation of the board of
directors to purchase or sell the Company’s shares, up
to 10% of the number of shares, according to the
provisions of the articles contained in law No.7 for the
year 2010, and its executive regulations and

subsequent amendments thereto.
Of the total attendance, shareholders representing 4.789 %
abstained from voting on this item.

Consider and approve the delegation of the board of
directors to grant donations, aid, and social services
with a maximum amount equal to KD50,000 (fifty

thousand Kuwaiti Dinars only).
Of the total attendance, shareholders representing 5.885%
abstained from voting on this item, while 0.052 % of total
attendance objected to this item.

Consider and approve discharging the members of the
Board of Directors from liability in connection with their
legal, financial, and management acts during the

financial year ending on 31 December 2025.

This decision was issued with the approval of the attendees,
without the participation of the members of the Board of
Directors, representing the shares they held in person and by

proxy.
Of the total attendance, shareholders representing 4.789 %

abstained from voting on this item.

Consider and approve the reappointment of the
company’s external auditor for the financial year ending
on 31/12/2026, from the list approved by the Capital
Markets Authority, taking into consideration the
mandatory audit engagement period. The auditor is Mr.
Bader Adel Al Abduljader, from the Earnest & Young
partner (EY), and the Board of Directors is authorized to

determine his fees.

Of the total attendance, shareholders representing 6.117%
abstained from voting on this item, while 0.196 % of total
attendance objected to this item.

After discussing the agenda, the chairman of the meeting
thanked the attendees and announced the conclusion of

the

ordinary assembly meeting at 12:40 pm.
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Minutes of the Extraordinary General Assembly meeting of Mabanee Co. for the Year ended on 31/12/2025

On Sunday, the 8th of March 2026, at 12:40 pm, the
Extraordinary General Assembly meeting of Mabanee Co.
was convened at the Waldorf Astoria Hotel, AlRai City, and
online, this came following the conclusion of the Ordinary
General Assembly according to the invitation announced in
the local newspapers, the company’s website, and the
Boursa Kuwait website, according to the provisions of the
law.

The meeting was chaired by Mabanee’s Chairman, Mr.
Mohammad Abdulaziz Alshaya.

The following also attend the meeting:

- Mr. Mohammed Abdulaziz AlIKhudari — Representative of
the Ministry of Commerce and Industry.

- Mr. Khaled AlOmari, on behalf of Kuwait Clearing
Company (Maqasa).

- Mr. Bader Adel AlAbduljader, on behalf of Ernst & Young
partnership (EY).

- Mr. Talal Almuzaini, on behalf of Deloitte & Touche
(Deloitte).

- Number of Shareholders representing 1.236,153.360
Shares that are owned or represented by proxy, 83.588 %
of the Company’s capital, which equals 1,478,863,092
Shares.

Available Quorum:

Based on Maqasa's statement, the Chairman of the meeting
announced that the necessary quorum had been met to
convene, and the meeting was attended by a number of

shareholders representing 83.588% of the company’s
capital.

Based on the foregoing, the legality of the meeting was
announced, and Mr. Mohammad Abdulaziz Alshaya, in his
capacity as the chairman of the meeting, welcomed the
attendees and started to discuss the agenda items and the
result of decisions taken as follows:

1. Consider and approve increase the Company’s

authorized share capital from KWD 155,000,000 (One
Hundred Fifty-Five Million Kuwaiti Dinars), divided into
1,550,000,000 shares (One Billion Five Hundred Fifty
Million shares), to KWD 180,000,000 (One Hundred
Eighty Million Kuwaiti Dinars), divided into 1,800,000,000

Mabanee Company (K PS.C)

Paid Up Capital K D 147.0886,500.200
Commercial Register 4421

P.ONox: 5132 Safat 13052 Kuwail
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shares (One Billion Eight Hundred Million shares), with a
nominal value of 100 fils (One Hundred Fils) per share.

The Board of Directors shall be authorized, by resolution,
to increase the Company’s issued and fully paid-up capital
within the limits of the authorized capital, and to
determine the amount and methods of such increase, as
well as the date or dates of calling up the capital and all
related terms and conditions. The Board shall also have
the authority to dispose of any fractional shares resulting
from the increase in the manner it deems appropriate, for
the purpose of issuing free bonus shares only. The Board
of Directors may engage any party it deems suitable to
execute all or part of the aforementioned tasks, subject
to fulfilling all requirements and obtaining approvals in
accordance with applicable laws, regulations, decisions,

and instructions issued by the regulatory authorities.

Of the total attendance, shareholders representing 4.789 %
abstained from voting on this item.

2. Consider and approve increase the company’s issued and

paid-up capital from an amount of KWD 147,886,500.200
(one hundred forty-seven million eight hundred eighty-six
thousand five hundred Kuwaiti Dinars and 200 fils) to an
amount of KWD 156,759,690.200 (one hundred fifty-six
million seven hundred fifty-nine thousand six hundred
ninety Kuwaiti Dinars and 200 fils only), representing an
increase of KWD 8,873,190 (eight million eight hundred
seventy-three thousand one hundred ninety Kuwaiti
Dinars only), through the issuance of bonus shares
totaling 88,731,900 shares (eighty-eight million seven
hundred thirty-one thousand nine hundred shares only),
to be distributed to shareholders registered in the
company’s records as of the entitlement date, with a
nominal value of 100 Kuwaiti fils per share, and to
authorize the Board of Directors to implement this
resolution and to deal with fractional shares, if any.

Of the total attendance, shareholders representing 4.789 %

abstained from voting on this item.

3. Approval has been granted to amend Article (5) of the

Articles of Association and Article (6) of the
Memorandum of Incorporation, both related to the
Company’s capital, so that they shall read as follows:

Mabanee Company (KPS.C)
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Text of the Article Before Amendment:

The Company’s authorized capital has been set at KWD
155,000,000 (One Hundred Fifty-Five Million Kuwaiti
Dinars), distributed over 1,550,000,000 shares (One Billion
Five Hundred Fifty Million shares), with a nominal value of
100 fils (One Hundred Fils) per share.
The Company’s issued and fully paid-up capital has been
set at KWD 147,886,500.200 (One Hundred Forty-Seven
Million Eight Hundred Eighty-Six Thousand Five Hundred
Kuwaiti Dinars and 200 Fils), distributed over
1,478,865,002 shares, with a nominal value of 100 fils
(One Hundred Fils) per share, and all shares are in cash.

Text of the Article after Amendment

The authorized share capital of the Company is set at KD
180,000,000 (one hundred eighty million Kuwaiti Dinars),
divided into 1,800,000,000 shares (one billion eight
hundred million shares), with a nominal value of 100 fils
(one hundred fils) per share.

The issued and fully paid-up share capital of the Company
Is set at KD 156,759,690.200 (one hundred fifty-six
million, seven hundred fifty-nine thousand, six hundred
ninety Kuwaiti Dinars and two hundred fils), divided into
1,567,596,902 hundred
sixty-seven million, five hundred ninety-six thousand,

shares (one Dbillion, five
nine hundred and two shares), with a nominal value of
100 fils per share, and all such shares are in cash.

Of the total attendance, shareholders representing

4.789 %abstained from voting on this item.

After discussing the agenda, the chairman thanked the
attendees and announced that the extraordinary assembly
meeting had concluded at 12:55 pm.

e i
C

Mohammad Abdulaziz Alshaya
Chairman of the meeting
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