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2025-03-31 2026-03-31
128, waluas polsd! (B5lusdl) s, Glo
44.87% 405,363 587,257 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
daazlly wld (3 )bass) Auzes
41.67% 1.20 1.70 o _ ? reEly ?
Basic & Diluted Earnings per Share
Wglusll Clagagll
-10.57% 14,182,880 12,683,597 ; L
Current Assets
Slagasll Sz
1.62% 102,197,999 103,852,804 5ol
Total Assets
Aglazll esbglall
765.48% 3,755,245 32,500,752 e = 0
Current Liabilities
bglall Jlex)
6.53% 41,347,199 44,047,252 e | ’
Total Liabilities
A28, 4l maliss Lol LS Goax Jlaz)
-1.72% 60,850,800 59,805,552 Total Equity attributable to the owners of the
Parent Company
ERIES-A1 RCA RV D
2.3% 1,296,614 1,326,097 _ b
Total Operating Revenue
Al Al (3)lusdl) ol 3Lo
10.55% 1,010,580 1,117,152 _ : paslicly
Net Operating Profit (Loss)
godall JUI oy / 4aSTAL yilusdl
i i Accumulated Loss / Paid-Up Share Capital
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Statement
2025-03-31 2026-03-31
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Gan Y Gibany AR Net Profit (Loss) represents the amount
It i i attributable to the owners of the parent
Company
- ”,53-.‘-“‘““&‘ p-(—w-“ (SJLu«é-) :Ly;:)
AT AR | Gau ¥
Basic & Diluted Earnings per Share
ada il ol
ey oy sl Y sl !
Total Operating Revenue
LAl (5l %
s ¥ s sy Al (55lasl) o)l dlo
Net Operating Profit (Loss)
e Not Applicable for first Quarter do¥lall e 3oy ¥ @

Increase in profit Due to Decrease in cost. Sl alass amgds Ll § 5L

KD 62,269
KD 6000
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Tel: +965 2242 6999 Al Shaheed Tower, 15t Floor
Fax: +965 2240 1666 Khaled Ben Al Waleed Street, Sharq
P.0. Box 25578, Safat 13116

www.bdo.com. kw
Kuwait

Review Report of Interim Condensed Consolidated Financial Information to the Board of
Directors

Injazzat Real Estate Development Company K.S.C.P.

State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position
ofinjazzat Real Estate Development Company K.S.C.P. ("The Parent Company") and its subsidiaries
(together referred to as “the Group”) as at 31 March 2026, and the interim condensed consolidated
statements of profit or loss, profit or loss and other comprehensive income, changes in equity and cash
flows for the three month period then ended. The preparation and presentation of this interim condensed
consolidated financial information is the responsibility of the Parent Company's management in
accordance with IAS 34: (Interim Financial Reporting). Our responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A
review of interim condensed consolidated financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with International Accounting Standard 34: (Interim Financial Reporting).

Other Matter

The consolidated financial statements of the Group for the financial year ended 31 December 2025 were
audited, and the interim condensed consolidated financial information for the three-month period ended
31 March 2025 was reviewed, by another auditor who expressed an unmodified opinion and conclusion
on those financial statements and information on 11 February 2026 and 30 April 2025, respectively.

Report on Other Legal and Regulatory Requirements

Furthermore, the interim condensed consolidated financial information is in agreement with the books of
account. We further report that, based on our review, to the best of our knowledge and belief, no
violations of Companies’ Law No. 1 of 2016, and its Executive Regulations, as amended, Law No. 7 of
2010 concerning the Establishment of Capital Markets Authority and its Executive Regulations and
related instructions, or of the Parent Company’s Memorandum of Incorporation and Articles of
Association, as amended, have occurred duringthe three month period ended 31 March 2026, that might
have had a material effect on t usiness/of the Parent Company or on its interim condensed
consolidated financial positio

Faisal Saqer Al Saqer
License No. 172 — “A”
BDO Al Nisf & Partners

Kuwait: 4 May 2026

BDO Al Nisf & Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of
independent member firms.



Injazzat Real Estate Development Company K.S.C.P.

and its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position (Unaudited)

As at 31 March 2026

Assets

Non-current assets

Property, machinery and equipment
Investment properties

Investment in associates

Financial assets at fair value through profit
loss

Notes

or

Accounts receivable and other debit balances

Total non-current assets

Current assets

Accounts receivable and other debit balances

Term deposits

Cash and cash equivalents
Total Current assets
Total assets

Equity and liabilities
Equity

Share capital

Share premium
Statutory reserve
Voluntary reserve
Treasury shares
Treasury shares reserve
Foreign currency translation reserve
Retained earnings
Total equity

Liabilities

Non-current liabilities

Accounts payable and other credit balances
Loans and Murabaha

Total non-current liabilities

Current liabilities

Accounts payable and other credit balances
Loans and Murabaha

Total current liabilities

Total Liabilities

Total equity and liabilities

(Audited)
31 March 31 December 31 March

2026 2025 2025

KD KD KD
280,405 316,648 417,235
58,672,861 58,063,653 52,291,413
23,698,591 23,662,051 23,263,324
5,361,063 5,361,063 8,561,747
3,156,287 3,224,590 3,481,400
91.169,207 90,628.005 88,015,119
3,312,588 2,758,922 3,018,588
465,012 458,777 470,519
8,905,997 9,522,683 10,693.773
12,683,597 12,740,382 14,182,880
103,852,804 103,368,387 102,197,999
34,564,860 34,564,860 34,564,860
2,869,130 2,869,130 2,869,130
10,404,490 10,404,490 10,120,823
780,996 780,996 639,163
(48) (48) (625,684)
5,299,663 5,299,663 4,723,846
1,834,846 1,559,854 2,036,467
4,051,615 5,538,246 6,522,195
59,805,552 61,017,191 60,850,800
966,500 977,695 1,091,954
10,580,000 9,000,000 36,500,000
11,546,500 9,977,695 37,591,954
5,750,752 4,873,501 3,755,245
26,750,000 27,500,000 -
32,500,752 32,373,501 3,755,245
44,047,252 42,351,196 41,347.199
103.852,804 103,368,387 102,197,999

The accompanying notes on pages 7 to 15 form an integral part of this interim condensed consolidated

-l

Khaled Abdullah Merza
Chairman

financial information.
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Hamad Jassem Al Sadoun

CEQ - Acting



Injazzat Real Estate Development Company K.S.C.P.
and its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Profit or Loss (Unaudited)
For the three month period ended 31 March 2026

Three months ended

31 March
2026 2025
Notes KD KD

Revenues

Lease income ' 860,905 776,852
Dividend income from financial assets 105,250 127,365
Management fees : : 40,979 46,989
Interest income 100,961 131,202
Share of results of associates 5 318,963 345,408
Net foreign exchange profits 27,550 28,471
Other income 18,382 27,377
Total revenues ? ' 1,472,990 1,483,664
Expenses

Property operation costs _ (208,945) (286,034)
Staff costs ' (132,856) (211,435)
Depreciation (36,585) (34,840)
Administrative and general expenses (39,956) (59,202)
Consultancy and professional fees (44,948) (34,761)
Finance costs (394,901) (432,102)
Total expenses (858,191) (1,058,374)
Profit for the period before KFAS, NLST, and Zakat 614,799 425,290
Contribution to Kuwait Foundation for the ,

Advancement of Sciences (“KFAS”) (5,495) (3,708)
NLST ) (15,747) (11,584)
Zakat (6,300) (4,635)
Profit for the period 587,257 405,363
Basic earnings per share (fils) 9 1.70 1.20

The accompanying notes on pages 7 to 15 form an integral part of this interim condensed consolidated
financial information.




Injazzat Real Estate Development Company K.S.C.P.
and its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
(Unaudited) -
" For the three month period ended 31 March 2026

Three months ended

31 March

2026 2025

KD KD )
Profit for the period 587,257 405,363
Other comprehensive income items
Items that may not be reclassified subsequently in the interim
condensed consolidated statement of profit or loss:
Share of associates’ other comprehensive income 76,238 5,202
Net foreign exchange differences 198,754 79,953
Other comprehensive income for the period 274,992 85,155
Total comprehensive income for the period 862,249 490,518
Relate to;
The Parent Company’s Shareholders 862,249 490,518

The accompanying notes on pages 7 to 15 form an integral part of this interim condensed consolidated
financial information.
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