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The Commercial Real Estate Co. kpsc. gy iy lialliy faillig, 2

Date: 07/5/2026
To: Boursa Kuwait

Dear Sirs,

Subject: Supplementary Disclosure regarding the
commercial registration certificate of The Commercial Real

Estate Company (K.P.S.C)

In regards to the above subject, and in compliance with
Atticle (10-1) of Book Twelve (Listing Rules) of the
executive bylaws of law no. 7 of 2010 regarding the
establishment of the Capital Markets Authority regarding
regulation securities activities and its amendments,

We are pleased to attach the following;:

1. The commercial registration certificate dated 05/5/2026
with approval of the endorsement to amend the other articles
of the bylaws.

2. The commercial registration certificate dated 06/5/2026
with approval of the endorsement to amend the company's
purposes and activities,

3. The minutes of the Extra-Ordinary General Assembly
meeting published in the Official Gazette (Kuwait Today),
issue 1789, dated 03/5/2026.

Sincerely Yours,
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Supplementary Disclosure Form

Date

Name of the Listed Company

The Commercial Real Estate Company (K.P.5.C)

Supplementary Disclosure regarding the commercial registration
certificate of The Commercial Real Estate Company (K.P.S.C)

Date of the Previous Disclosure

05/5/2026

Developments that Occurred to the Disclosure

Further to our previous disclosure regarding the commercial registration
certificate for company's capital clause, and in compliance with Article (10-
1) of Book Twelve (Listing Rules) of the executive Bylaws of law no. 7 of
2010 regarding the establishment of the Capital Markets Authority
regarding regulation securities activities and its amendments, we are
pleased to attach the following:

1. The commercial registration certificate dated 05/5/2026 with approval of
the endorsement to amend the other articles of the bylaws.

2. The commercial registration certificate dated 06/5/2026 with approval of
the endorsement ro amend the company's purposes and activities.

3. The minutes of the Extra-Ordinary General Assembly meeting published
in the Official Gazette (Kuwait Today), issue 1789, dated 03/5/2026.

Significant Effect of the material information on the financial
position of the company
There is no material impact on the financial position of the company.

The issuer of this disclosure bears full responsibility for the soundness, accuracy,
and completeness of the information contained therein. The issuer acknowledges
that it has assumed care of a prudent person to avoid any misleading, false, or
incomplete information. The Capital Markets Authority and Boursa Kuwait
Securities Exchange shall have no liability whatsoever for the contents of this
disclosure. This disclaimer applies to any damages incurred by any Person because
of the publication of this disclosure, permitting its dissemination through their

electronic systems or websites, or its use in any other manner.
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and eighty-nine million, five hundred and
ninety—two thousand and seventy—four
dinars and three hundred fils) to KD
195,279,836.500. (one hundred and ninety—
five million, two hundred and seventy-
nine thousand, eight hundred and thirty—
six dinars and five hundred fils) by issuing
56,877,622 shares (fifty—six million, eight
hundred and seventy-seven thousand, six
hundred twenty—two shares)
equivalent to KD 5,687,762.200 (five

million, six hundred and eighty-seven

and

thousand, seven hundred and sixty-two
and two hundred fils) to be
distributed as

dinars
free bonus shares to
shareholders registered in the company’s
records at the end of the entitlement day,
and authorizing the Board of Directors to
amend the timetable for share
entitlements and to dispose of fractional

shares.
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Approval to amend Article (6) of the
Articles of Association and Article (5) of

the Bylaws to become as follows, after

Wi e (6) 331 s s AaIskI
aldadl s (5) 85LLlg el
Jgad s (WS el

obtaining the approval of the regulatory A g Ablgs o
authorities.
Original Clause St et

The company's authorized, issued and
paid-up KD
189,592,074/300 (one hundred eighty-nine

million five hundred ninety—two thousand

capital is set at

seventy—four dinars and 300 fils only)
distributed over 1,895,920,743 shares (one

billion eight hundred ninety-five million

s i J oy 3o
L) .5 189,592,074.300
Oty Blamnd™y Lgbs OgilE g da
s Ogmemay dnyyly LT gy
sus e i (8 Y I8 300
k) v 1,895,920,743
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hundred forty-three shares) the value of | 4gw JSTa3 (g Ognyly BNy
each share is (100) Kuwaiti fils and all |\ wo¥ iy 55 i (100)
shares are cash. Y]
Clause after Amendment ol sy )
The company’s authorized, issued;, and | &7 —aliiS 2l Jo Wy 30>
paid-up capital is set at 195,279,836.500 | i LlsggduLiy ol

K.D. hundred

million, two hundred and seventy-nine

(one and ninety-five
thousand, eight hundred.and . thirty-six
dinars and five hundred fils), distributed
over 1,952,798,365 shares (one billion, nine
hundred and fifty-two million,
hundred and ninety-eight thousand, three

seven

hundred and sixty-five shares), with a
value of 100 (one hundred) Kuwaiti fils per

share, and all shares are paid in cash.
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Approved and voting from total free
shares of the Company’s capital after

excluding treasury shares, according to the
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following:

Voting I I 3y, 4 Agreed 3y | o
percentage | Abstained Disagreed O]
Y Y
Percentage | %0.385 %0.000 %80.977 !

Second: Approval to amend the Articles of

Association and the Company’s Bylaws in

accordance with the provisions of
Companies Law No. 1 of 2016, its
Executive  Regulations, and  their
amendments:
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1- Approval of amending Article (5) of the
Articles of Association and Article (4) of

the Bylaws as follows:
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Original Clause

ol padh

The purposes for which the company
established, in a manner that does not

conflict with the provisions of Islamic
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The Extra—Ordinary General Assembly
Meeting of The Commercial Real Estate
Company (K.P.S.C) was held on Monday,
April 20, 2026, at 11:20 AM immediately
after the meeting of the Ordinary General
of The
Commercial Real Estate Company -
Sharq - Jaber Al Mubarak Street — Second

Floor-

Assembly in the headquarters

Al-Tijaria Hall physically and
electronically (EAGM), based on the Board
of Directors invitation in the newspaper,
company's website, the notification letter
addressed to the Ministry of Commerce
and Industry, and the disclosures sent to
Boursa Kuwait and the Capital Markets
Authority.

The meeting was chaired by Mr.
AbdulFatah Mohamed Rafie Marafie, as
Chaitman of _.the Board of Directors,
beginning the meeting welcomed all

attendees.

> The meeting was attended by the
following:

1. The Commercial Real Estate Company
(Al-Tijaria)

Mr. Fuad Hassan Darwish - Accounting
Department Manager

2. Dar Al Reqabah for
Consultations:

Sheikh/ Zia' Alrahman Shams Alrahman -
Representative of Shari’a Board

3. Deloitte & Touche — Al-Wazzan & Co.:
Mr. Ali Bader Al Wazzan — Representative
of External Auditor

Islamic

4. Kuwait Clearing Company (Maqasa):
Mr. Khalid Abdullah Alomary -
Representative of Maqasah

» Legal Quorum:

The Chairman of the Board of Directors
(chairman of the meeting) announced to
the shareholders that the necessary
quorum was met for the validity of the
meeting of the Extra-Ordinary General
Assembly of the Company based on the
statement of the Kuwait Clearing
Company. The percentage of attendance
represents 81.362% of the total free shares
of the Company’s capital of 1,866,916,617
shares after excluding treasury shares of
29,004,126 shares, equivalent to 1.53% of
the Company’s capital shares, according

to the following attendance:
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Mr. AbdulFatah Marafie

meeting by presenting the agenda items

started the

for discussion and provided the
shareholders with the opportunity to vote

as follows:
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First: Approval to increase the company’s
authorized, issued and paid-up capital
from KD 189,592,074.300 (one hundred
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under the (PPP) system.

Clause after Amendment

Josadl day 2l

» The purposes for which the company
was established, provided that they do not
conflict with the provisions of Islamic
Sharia, are as follows:

1. Buying and selling lands and real estate
for the company's account only (681011)

2. Management and leasing of owned or
rented real estate (681020)

3. Management and leasing of owned or
rented residential real estate (681021)

4. Management and leasing of owned or
rented non-residential real estate (681022)
5. Management and development of lands
and real estate (682022)

6. General construction of residential
buildings (410010)

7. General construction of non-residential
buildings (410020)

8. General construction of non-residential
buildings other than industrial facilities
(410021)

9. Owning real estate and movable
property for the benefit of the company
(681091)

10. Renovation of residential and non-
residential buildings (410040)

11. Building maintenance services (811003)
12. Building finishing (433010)

13. Building construction (410000)

14. Retail sale of livestock, sheep, and live
poultry (472180)

15. Industrial consulting (749036)

16. Business management of commercial
agency (821111)

17. Construction and repair of roads,
streets, sidewalks, and road
(421010)

18. Infrastructure works (421040)

supplies

19. Investment of financial surpluses in
financial portfolios by investing them in
financial

portfolios managed by

specialized and, entities
(649918)

20. Management of others'
(682021)

21. Project management (821110)
22. Real estate consulting (661905)

23. Buying and selling resorts (681012)

companies

properties

24. Management of tourist facilities
(931101)

25. Management and operation of hotel
apartments (681030)

26. Management and operation of hotels
(681031)

27. Hotel (551011)

28. Hotel apartments (551020)

29. Parks (910301)

30. Resorts (681015)

31. Rest houses (551042)

32. Restaurant (561010)

33. Cafeteria (561020)

34. Café (563010)

35. Cafes that serve shisha (563013)

36. Management and operation of sports
facilities and providing all
services for them (931106)

37. Operation of sports facilities (931100)

necessary

38. Restaurant management (562911)
39. Design,

maintenance,

construction, operation,

and transfer of projects
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Sharia, are as follows:
The
Company L.L.C

Real

existed before the

First: Commercial Estate
registration of this contract, with all its

rights and obligations, including its
goodwill and trade name.

Second: To carry out all the activities that
were conducted by The Commercial Real
Estate Company L.L.C, as detailed below:
1. To engage in various real estate
activities and transactions for the purpose
of making a profit, including buying and
selling land and real estate, leasing and
renting properties, constructing buildings,
preparing studies for private and public
real estate projects, and implementing
them either directly or through an agent.
2. To engage in various agricultural
activities for the purpose of making a
profit, including agricultural production,
marketing and' processing of produce,
raising livestock, sheep, and poultry, and
organizing the production and marketing
thereof.

3. To undertake industrial projects of all
kinds, whether consumer or productive,
and-at all stages, including preparing
and research,

studies establishing and

building factories, and marketing the
production either directly or indirectly.

4. Engaging in business activities in
general, including import and export,
agencies, commission, undertakings, and
distribution.

5. Carrying out the work of commitments
and constructing roads and buildings and
their branches by direct method, contract,
or undertaking, the company has the right
to pursue by practicing its advanced
purposes and working to achieve them,
whether within the State of Kuwait or
abroad, independently or in partnership
with others, for its own account or for the
account of others. The company may have
an interest in or participate in any way
with entities that engage in activities
similar to its own or that may assist it in
achieving its purposes in Kuwait or
abroad, and it may purchase these entities
or merge them with it.

6. Exploiting the financial surpluses
available to the company by investing
them in financial portfolios managed by
specialized companies and entities.

7. Managing real estate properties for

others in Kuwait or abroad and
conducting  studies and providing
necessary consultations for property
development.

8. Owning and managing hotels, health
clubs, and tourist facilities, as well as
renting and leasing them, and also
managing, investing, renting, and leasing
hotels, clubs, motels, gardens, exhibitions,
restaurants, cafeterias, residential
complexes, tourist resorts, health facilities,
recreational and sports projects, and
shops, at all levels and grades, including all
primary, auxiliary services, and attached
facilities, and other necessary services.

9. Designing,

constructing, operating,

maintaining, and converting projects
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(811002)
83. Children's health institute (960963)
84. Food service outlets (TAKE OUT)

(561040)
85. Playground preparation (811005)
The company  shall pursue its

aforementioned purposes and work to
achieve them either within the State of
Kuwait or outside it, independently or in
partnership with others, directly on its
own behalf or on behalf of others.

The company may have an interest in or
participate in any manner with entities
engaged in activities similar to its own or
that may assist it in achieving its purposes
in Kuwait or abroad, and it may acquire

such entities or merge them with itself.
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2- Approval to amend Article (14) of the

Bylaws to become as follows:

(14) 331l Joiws s asdigli -2
(S e cla¥) plladl e

Original Clause

St el

The company is managed by a Board of

Directors consisting of (8) members

Cidga Byls] et 321 Byls) Jan
Lalall Bpmed! g slias (8) e

elected by the General Assembly through a Sl Syl
secret ballot.
Clause after Amendment el Ay o)

The company is managed by a Board of

Directors consisting of (8) members
elected by the General Assembly through a
secret ballot — and among them  are
independent members with experience
and competence in accordance with the
prescribed requirements of the Companies
Law, the Capital Market. Authority Law,
their executive regulations;” and their

amendments
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3- Approval to amend Article (21) of the

Bylaws as follows:

(21) sl Juiws s asdigls -3
HUEICE IS g (P15

Original Clause

ol e

The signature on behalf of the company is
held exclusively by either the Chairman of
the Board or his deputy in his absence or if
he is prevented from acting. The Board of
Directors may delegate whomever it
deems appropriate to sign on behalf of the
company in a specific matter. The Board
of Directors may also distribute work
among its members according to the
nature of the company's business.
Additionally, the board may delegate one
of its members, a committee from among
its members, or an outsider to carry out
one or more specific tasks, supervise
certain aspects of the company's activities,
or exercise some of the powers or

authorities entrusted to the board.
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Clause after Amendment

Joadl day 2t

The signature on behalf of the company is
held exclusively by either the Chairman of
the Board or his deputy in case of absence
or the occurrence of an impediment, or

any other member delegated by the Board
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under the PPP system (821124)
40. Establishing

participating with others to execute the

companies or

company's work (642061)

41. Electrical installations (432100)

42. Real estate reservation (682091)

43. Property appraisal services (682030)
44. Organizing and managing trade
exhibitions (823001)

45. Organizing and managing exhibitions
and conferences (823004)

46. Health institute (960960)

47. Renting and leasing resorts (681013)

48. Buying and selling stocks and bonds on
behalf of the company (649917)

49. Advertising and marketing (631011)

50. Management
(811006)

51. Valet parking service (799034)

52. Car wash and polishing office in

of public facilities

shopping mall parking lots (799035)

53. Hand steam cleaning and ironing of

clothes (960115)

54. Recreation parks, beaches, and coasts
(932901)

55. . Park and amusement activities

(entertainment amusement parks) (932101)
56. Operation of exhibitions and markets
with an entertainment nature (932905)

57. Construction of parking lots (422080)
58. Demolition and removal of buildings
and others (431101)

59. Repair

conditioning,

and maintenance of air
refrigeration, ~ and air
purification devices (331295)

60. Installation of elevators and escalators
(432911)

61. Installation of cooling and air

conditioning systems and air conditioning

piping (432240)

62. Commercial project consulting
(702018)

63. General cleaning contracting for

buildings, cities, and roads (812100)

64. Exterior building cleaning (812901)

65. Maintenance & care of parks & gardens
for public housing purposes (813011)

66. Maintenance and care of highway
parks (roads, railways, ports, and others)
(813013)

67. Labour housing (559003)

68. Renting playgrounds (7990121)

69. Multi-purpose hall (wedding hall -
conferences — exhibitions) (551051)

70. Chalets and rest houses (551040)

71. Organizing and managing festivals and
events (823003)

72. Installation of lighting systems (432131)
73. Palaces and wedding and event halls
with accommodation (551050)

74. Organizing and managing meetings
and conferences (823002)

75. Organizing private parties and events
(823007)

76. Agricultural services (16101)

77. Organizing exhibitions, conferences,
and camps (823005)

78. Hotels and motels (551010)

79. Chalets (551041)

80. Health institute for men (960961)

81. Health institute for women (960962)

82. General building cleaning services
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1. The board of directors' report on the
company's activities and financial position
for the ended financial year.

2. The auditor's report on the company's
financial statements.

3. A report of any violations observed by
regulatory authorities and the penalties
imposed on the company in this regard.

4. The company's financial statements.

5. The
regarding profit distribution.

6. Discharge of liability of the members of

board of directors' proposals

the board of directors.
7. Electing or dismissing members of the
board of directors and determining their
remuneration.

8. Appointing the company’s auditor and
determining their fees or delegating this to
the board of directors.

9. Appointing the Sharia Supervisory
Board for that

according to the provisions of Islamic

companies operate

Sharia, and hearing the report of that
board. The shall

independent Sharia supervisory board

company have an
over the company's activities, comprising
a number of specialists, not less than three.
The company's general assembly shall
appoint this board and its members. The
Sharia shall be

responsible for the following:

Supervisory Board

1. Providing a Sharia opinion regarding
the company's activities and transactions.
2. Submitting an annual report to the
company's general assembly, including its
opinion on the extent to which the
company's activities comply with the
provisions of Islamic Sharia, and any
observations it may have. This report shall
be included in the company's “annual
report.

In the event of a disagreement among the
members of the Sharia Supervisory Board
regarding a Sharia ruling, the company
may refer the disagreement to the Fatwa
and Legislation Board at the Ministry of
Awqaf and Islamic Affairs, which shall be
considered the final reference in this
regard.

10. Reporting transactions that have taken
place or will take place with 10related
defined

accounting

parties. Related parties are

according to international

standards.
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6- Approval to amend Article (41) of the

Bylaws as follows:

(41) 35U Juws e asdlglt —6
QWS e ¥l plladt e

Original Clause

S et

» The
considered by the

following matters are only
General Assembly
convened in an extraordinary session:

1. Amending the company's Articles of
Association or bylaws.

2. Selling the entire project carried out by
the company or disposing of it in any
other manner.

3. Dissolving the company, merging it,
transforming it, or splitting it.

4. Increasing or decreasing the company's
capital.

Any decision issued by the Extraordinary
General Assembly shall not be valid except

after obtaining the approval of the
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of Directors for this purpose. The Chief
Executive Officers also have the right to
behalf of the

in accordance with the

sign  on company
individually,
authorities granted to them by the Board
of Directors. The Board of Directors may
delegate whomever it deems appropriate
to sign on behalf of the company in a
specific matter, and it is permissible to
issue general or special powers of attorney
by any of the company's legal
representatives for all or some of the

authorities granted to them.
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4- Approval to amend Article (34) of the

Bylaws as follows:

(34) BsLht Jouws s asdili —4
dlﬂfcﬁdﬂ \;.a\.»‘ﬂ\ eUé.d‘ o

Original Clause

oY ad

The General Assembly meeting is chaired
by the Chairman of the Board, his deputy,
a person delegated by the Board of
Directors for this purpose, or a person
elected by the General Assembly from

among the shareholders.
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Clause after Amendment

Jotadl sy 2t

The general assembly meeting is chaired
by the chairman of the board, or his
deputy, or by someone delegated by the
board of directors for this purpose, or by
someone elected by the general assembly

from the shareholders or others.

ey Tl ignad) plar) ol
Aday e gl g gl BylaY1 e
age e gl 2 1 8yaY1 e
o= o Pl e Aalall et

34

5- Approval to‘amend Article (37) of the

Bylaws as follows:

(37) ssLlt Juiws s asdigli =5
UCITE S RN (P9

Original Clause

e e

» Subject to the provisions of the law and
the company's articles of association, the
ordinary general assembly in its annual
meeting is competent to make decisions
on matters within its jurisdiction,
particularly the following:

1. The board of directors' report on the
company's activities and financial position
for the ended financial year.

2. The auditor's report on the company's
financial statements.

3. A report on any violations observed by
the regulatory authorities and any
penalties imposed on the company.

4. The company's financial statements.

5. The board of directors'

regarding profit distribution.

proposals

6. Discharge of liability of the members of
the board of directors.

7. Electing or dismissing board members
and determining their remunerations.

8. Appointing the company's auditor and
determining their fees or delegating this to
the board of directors.

9. Appointing the Sharia supervisory
board for companies operating according
to Islamic Sharia provisions and hearing
the report of that board.

10. Reporting transactions that have been
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or will be conducted with related parties, RAPRUE-Wwe]
where related parties are defined

according to international accounting

standards.

Clause after Amendment Sl ey 2l

» Subject to the provisions of the law and
the company's articles of association, the
ordinary general assembly in its annual
meeting is competent to make decisions
within  its

on matters jurisdiction,

particularly the following:
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statement of whether the information

contained in the Board of Directors'
report is consistent with what is recorded
in the company's books and documents in
accordance with generally accepted
accounting principles and the provisions
of the law. The report must specifically
include the following information:

1. Whether the auditor has obtained the
information he deems necessary to
perform his mission.

2. Whether the balance sheet and profit
and loss accounts are consistent with
reality, include all that is stipulated by law
and the company's contract, and honestly
and clearly reflect the true financial
position of the company.

3. Whether the
regular accounts.
4. Whether the

conducted in

company maintains
inventory has been
accordance with the
applicable norms.

5. Whether the information contained in
the Board of Directors' report is consistent
with what is recorded in the company's
books.

6. Whether there were any violations of
the provisions of the law or the company’s
contract during the financial year,
indicating whether these violations are still
ongoing, to the extent of the information

available to him.
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8- Approval to amend Article (46) of the

Bylaws as follows:

(46) 5Ll Juiwr’ Mo adisl) —8
:‘}\.’J\fc-,a.ﬂ L_;u\.u‘ﬂ\ aldr e

Original Clause

ol e

regulatory authorities and completing the
registration procedures, and approval
from the Ministry must be obtained if the
decision concerns the company's name,
purposes, or capital, except for increasing
the capital through issuing shares against
profits earned by the company or as a
result that are

of adding reserves

permissible to use to the capital.
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Clause after Amendment

Jotadl iy 2t

» Subject to the
law, the

other jurisdictions
stipulated by Extraordinary
General Assembly is competent in the
following matters:

1. Amending the company's articles of
association or bylaws.

2. Selling the entire project for which the
company was established or disposing of it
in any other manner.

3. Dissolving the company or merging,
transforming, or splitting it.

4. Increasing or decreasing the company’s
capital.

Any decision issued by the Extraordinary
General Assembly shall not be effective
until the publicity procedures are carried
out."Ministry approval must be obtained if
the decision concerns the company’s
name, purposes, or capital, except for an
increase in capital through issuing shares
against profits achieved by the company
or as a result of adding its reserves — those

permissible to use — to the capital.
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7- Approval to amend Article (45) of the

Bylaws as follows:

(45) 3Ll Juiws s asdiglt =7
UCILE S RN (P9 [

A percentage of the non-net profits,
determined by the Board of Directors, is
deducted to amortize the company's
assets or to compensate for the decrease in

their value. These funds are used. to
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purchase  the necessary  materials, | ol» ajg 94 Yy Il 4
machinery, and facilities or to repair them, Ll e Jigad)
and they may not be distributed to the

shareholders.

Clause after Amendment ! Ayl

A percentage is deducted annually from
the non-net profits, as determined by the
Board of Directors after consulting the
auditor, to depreciate the company's
assets or to compensate for the decrease in
their value. These funds are used to

purchase the necessary  materials,
machinery, and facilities or to repair them,
and it is not permissible to distribute these

funds to the shareholders.
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9- Approval to amend Article (47) of the

Bylaws as follows:

(47) 35U Jiws o asdight =9
QWS e ¥l plladt e

Original Clause S et
» The net profits are distributed as | axgl e &3l 0¥ ¢35 <
follows: Ju
1. 10% (ten percent) is deducted for | i lys,—ss % 10 o tboi .1

allocation to the statutory reserve account.
2. 1% is deducted for allocation to the
Kuwait Foundation for the Advancement
of Sciences, based on the decision of the
Board of the
Foundation for the Advancement of
Sciences held on November 10, 2002.

3. A portion of the gross profits is
deducted to meet the obligations of the

of Directors Kuwait

company under labor laws, and these

funds may not be distributed to the
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Original Clause

e e

The auditor submits a report to the
General Assembly indicating whether the
balance sheet' and the profit and loss
accounts agree with reality and honestly
and clearly reflect the true financial
position of the company, whether the
company maintains regular accounts,
whether the inventory has been conducted
according to the prescribed procedures,
whether the data included in the Board of
Directors' report are consistent with what
is recorded in the company's books, and
whether any violations of the provisions of
the law or the company's regulations have
occurred during the financial year in a way
that affects the company's activity or
financial position, stating also whether
these violations still exist, based on the
information available to him. The auditor
is responsible for the accuracy of the data
included in his report as an agent on behalf
of all shareholders, and each shareholder is
entitled during the General Assembly
meeting to discuss with the auditor and
seek clarification on what is stated in the

report.
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Clause after Amendment

Jotadl iy 2t

The auditor or his deputy, from among
the accountants who participated with
him in the auditing work, presents to the
ordinary General Assembly a report on the
financial and

company's statements,

whether these statements reflect the
company's financial position at the end of
the fiscal year and the results of the

company's operations for that year, and a
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profits, shall be allocated as a reward to the
board of directors after the previous
deductions, in line with the provisions of
Article No. (26) of this
Companies Law No. 1 of 2016 and its

bylaws and
amendments.

7. The
distributed to the

remaining profits are then

shareholders as an
additional share of the profits or carried
forward according to the proposal of the

Board of Directors for next year.
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10- Approval to amend Article (54) of the

Bylaws as follows:

(54) 33\ Joiws Jo aa31,li 10
SIS e gla¥1 alladt

Original Clause

(ol o

The company may buy and sell no more
than 10% of its total shares in accordance
with the laws and regulations governing
the procedures for buying and selling
joint-stock companies' shares in the
market, and in a manner that does not

conflict with Companies Law No. 1 of
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2016 and its executive regulations and LedMydssg
amendments.
Clause after Amendment ol sy )

The company may buy and sell up to 10%
of its total shares in accordance with the
provisions of the laws and regulations
governing the procedures for the buying
and selling of joint-stock companies'
shares in the market, provided that it does
not conflict with Companies Law No. 1 of
2016 and its executive regulations and
amendments, and Law No. 7 of 2010 on
the establishment of the Capital Markets
Authority and the regulation of securities
activity and its executive regulations and

amendments.
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Approved and voting from total free
shares of the Company’s capital after
excluding treasury shares, after
completing the approval of the regulatory

authorities according to the following:
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Voting & 20!

Agreed 3

C & M}'l é —d
percentage | Abstained Disagreed Cygadl
% %
Percentage | %0.385 %0.000 %80.977 )

In conclusion, Mr. AbdulFatah Marafie,
Chairman of the session, extended his
sincere thanks to the shareholders and
attendees. The Extra-Ordinary General
Assembly meeting for the fiscal year
ending 31/12/2025 ended at 11:30 AM on
the same date, Monday 20/04/2026.
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shareholders.
4. An amount not exceeding 10% of the
net profits may be deducted annually by a
decision issued by the Ordinary General
Assembly upon the proposal of the Board
of Directors to form a voluntary reserve
allocated for the purposes determined by
the Assembly.

5. Subject to the provisions contained in
the the

general assembly may, based on a proposal

company contract, ordinary
from the board of directors, distribute
profits to the shareholders at the end of the
fiscal year or at the end of each financial
period. For this distribution to be valid, it
must come from actual profits and in
accordance

with generally accepted

accounting principles, and this
distribution must not affect the paid-up
capital of the company.

6. An amount agreed upon by the general
assembly, not exceeding 10% of the net
profits, shall be allocated as a reward to the
board of directors after the previous
deductions, in line with the provisions of
Article No.< (26) of this

Companies Law No. 1 of 2016 and its

bylaws and
amendments.

7. The remaining profits ;shall then be
distributed to .the shareholders as an
additional share of the profits ‘'or carried
forward to next year based on a proposal

from the board of directors.
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Clause after Amendment

Jotad) sy 2t

» The profits are distributed as follows:

1. 10% of the net profits shall be deducted
and allocated to the statutory reserve
account.

2. 1% of the annual net profits shall be
deducted and allocated to the Kuwait
Foundation for the Advancement of
Science based on the decision of the Board
of Directors of the Kuwait Foundation for
the Advancement of Science held on
November 10, 2002.

3. The Ordinary General Assembly must
decide to deduct a percentage of the
profits to meet the company's obligations
under labor and social insurance laws, and
these funds may not be distributed to the
shareholders.
established to

A special fund may be
assist the company's
workers and employees.

4. An annual deduction may be made by a
decision issued by the Ordinary General
Assembly based on a proposal from the
Board of Directors, of a percentage not
exceeding 10% of the net profits to form a
voluntary reserve allocated for purposes
determined by the assembly.

5. Subject to the provisions included in the
company's contract, the Ordinary General
Assembly, based on a proposal from the
Board of Directors, may distribute profits
to shareholders at the end of the financial
year or at the end of each financial period,
provided that this distribution is from
actual profits, according to generally
accepted accounting principles, and does
not affect the company’s paid-up capital.
6. An amount agreed upon by the general

assembly, not exceeding 10% of the net
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