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DATE : November 12, 2025
Ref :SNM/0OC/218/25

To : Boursa Kuwait Company

To : Capital Markets Authority

After Greetings ,,,

Subject : Results of the Board of Directors

Meeting for SANAM Group Holding Company

(K.P.S.C)

Reference to the above-mentioned subject, and

in compliance with the requirements of the
article of disclosures of essential information
from book Ten (Disclosure and Transparency) of
the bylaws of the Capital Markets Authority Law
and Regulating Securities Activities and its
amendments, and accordingly, attached is the
financial results form for the period ending

30/09/2025 .

Best Regards ,,,
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Statement

2024-09-30 2025-09-30

A 38,201 s po Ll (5lutll) il Qo

% 105.51 701,028 1,440,670 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
Baaselly Ll adl (3,lus) Az,

% 77.92 4.53 8.06 . . .
Basic & Diluted Earnings per Share
Yglusl| &lagagll
% 242.82 2,872,197 9,846,394 ? s
Current Assets
Slagzall Jlez)
% 109.98 11,817,683 24,814,213 st
Total Assets
Yol | b |
% 85.72 262,439 487,409 o sl Sylbd
Current Liabilities
Sbgllall Jlax)
% 39.99 414,603 580,417 il

Total Liabilities

A1 S, 401 alaas Buolsdl LS Goi> Jlaz]
% 112.52 11,403,080 24,233,796 Total Equity attributable to the owners of the
Parent Company

Llaadl slsly Jles

% 957.22 204,986 2,167,163 )
Total Operating Revenue
Al a0 (35lusd)) )l 3o
% 979.48 200,760 2,167,163 _ _ el
Net Operating Profit (Loss)
LSl yilus azgs ¥ LSl las dmgs ¥ £33kl JUI el / 2aSTALY 5Lees!
No accumulated losses | No accumulated losses | Accumulated Loss/ Paid-Up Share Capital
ey -~
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Statement
2024-09-30 2025-09-30
12,20 by po bl (B lacel)) oyl dlo
% 1940.90 52,290 1,067,188 Net‘Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
Laazlls Al (5 lus) Ams
% 1323.53 0.34 4.84 o o reel 7
Basic & Diluted Earnings per Share
Ll adll ol e
% 2161.51 68,779 1,555,441 :
Total Operating Revenue
L a3 (3,lusdl) ol 3l
% 2198.23 67,680 1,555,441 ) . ? el
Net Operating Profit (Loss)

¢ Not Applicable for first Quarter

nge).‘\uk&la.g}' °

- Increase in share of results of associates.

- Increase in gain on bargain purchase of an associate.

oy wl€yd @ls e el -

cly A pe mlimy -

824,467
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1. | Unqualified Opinion Limie pe gl | .1
2. | Qualified Opinion O Liimiely | .2
3. | Disclaimer of Opinion O Sl el pue | .3
4. | Adverse Opinion O Sl gly | 4
In the event of selecting item No. 2, 3 or 4, Wi e 4 613 512 @3 any s | Jlx
the following table must be filled out, and this form is not diiad o2y ) Lo Slala 7 39l Lk yias ¥y« JUal! Jguan

considered complete unless it is filled. )
7.,
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Aol

None /.>g: ¥

a5 Silagied
Cash Dividends

Aomia ol Silasigs

None /u>g ¥

None /u>s ¥
Bonus Share
0 lasyes
— None /u>g ¥ S
Other Dividend
No Dividends /Ll asg5 uzes ¥ c
e No Dividends

None / u>g: ¥

Issue Premium

Capital Increase

None /u>g ¥

JUWI el pagases
Capital Decrease

Byl udzme puy s
gdinll ity
Vice Chairman & CEO

yalaelogall Gyl laghes .o
Dr. Sulaiman T. Al- Abduljader
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Report on Review of Interim Condensed Consolidated Financial Information

To the boatd of directors of

Sanam Group Holding Company — KPSC
(Formerly: Sanam Real Estate Company — KPSC)
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Sanam
Group Holding Company — KPSC (Formerly: Sanam Real Estate Company — KPSC) (the “Parent Company”)
and Subsidiaries (collectively the “Group”) as at 30 September 2025 and the related intetim condensed
consolidated statements of profit or loss and other comprehensive income for the three-month and nine-month
petiods then ended and, interim condensed consolidated changes in equity and cash flows for the nine-month
period then ended. Management is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard 34, “Interim Financial
Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Emphasis of matter

We draw attention to Note 7 to the interim condensed consolidated financial information which describes that
the valuation catried out for a right of use land included under investment properties is based on the fact that
the Group will renew the right of use land lease contract for a further 30 years upon expity of the lease contract
in 2039. Though the management intends to develop the property and renew the lease upon expiry, the renewal
itself depends upon the approval of such renewal request by the relevant authotities. The ultimate outcome of
the said renewal cannot be determined presently and consequently no adjustments have been done to the
carrying value of the right of use of land. Our conclusion is not modified in respect to this mattet.

Report on other legal and regulatory tequirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its executive regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the nine-month petiod ended 30
September 2025 that might have had a material effect on the business or financial position of the Parent
Company.



&9 GrantThornton

 Al-Qatami, Al-Aiban & Partners

Repott on Review of Interim Condensed Consolidated Financial Information of
Sanam Group Holding Company — KPSC (Formetly: Sanam Real Estate Company — KPSC)

Repott on other legal and regulatory requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any matetial violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the nine-month period ended 30 September 2025 that might had 2
material effect on the business or financial position of the Parent Company.

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
12 November 2025



Sanam Group Holding Company - KPSC and Subsidiaries

(Formerly: Sanam Real Estate Company - KPSC and Subsidiaries)

Interim Condensed Consolidated Financial Information
30 September 2025 (Unaudited)

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months ended

Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2025 2024 2025 2024
Note (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
(Restated) (Restated)
Net (loss) / gain from financial assets at FVTPL (78,782) 36,338 (81,265) 30,586
Share of results of associates 8 1,331,282 41,410 1,489,345 173,312
Gain on bargain purchase of an associate 8.3 271,660 - 609,122 -
Gain on acquisition of subsidiary - - - 516,159
Management fees 69,380 68,779 206,345 204,986
Interest and other income 11,432 8,438 78,177 57,319
1,604,972 154,965 2,301,724 982,362
Expenses and other charges
Staff costs (144,260) (80,364) (302,572) (175,540)
General, administrative and other expenses (287,533) (20,848) (384,375) (69,028)
Depreciation expenses (3,290) (3,291) (9,871) (9,871)
Finance costs (16,586) - (44,071) -
(451,669) (104,503) (740,889) (254,439)
Profit for the period before provision for
contribution to Kuwait Foundation for the
Advancement of Sciences (KFAS), provision for
Zakat and National Labour Support Tax (NLST) 1,153,303 50,462 1,560,835 727,923
Provision for contribution to KFAS (10,037) (489) (13,540) (6,586)
Provision for Zakat (9,948) (152) (12,084) (5,674)
Provision for NLST (28,031) (1,414) (38,157) (18,518)
Profit for the period from continuing operations 1,105,287 48,407 1,497,054 697,145
Discontinued operations
(Loss)/profit for the period from discontinued operations 5.2 (38,099) 3,883 (56,384) 3,883
Profit for the period 1,067,188 52,290 1,440,670 701,028
Other comprehensive income:
Items that will not be reclassified subsequently to the
consolidated statement of profit or loss:
-Net change in fair value of financial assets at FVTOCI 5,226 - 11,152 -
Total other comprehensive income 5,226 - 11,152 -
Total comprehensive income for the period 1,072,414 52,290 1,451,822 701,028
Basic and diluted (loss) /earnings per share
attributable to shareholders of the Parent
Company: 6
- From continuing operations 5.01 Fils 0.31 Fils 8.37 Fils 4.51 Fils
- From discontinued operations (0.17) Fils 0.03 Fils (0.31) Fils 0.02 Fils
Basic and diluted earnings per share attributable to
shareholders of the Parent Company 4.84 Fils 0.34 Fils 8.06 Fils 4.53 Fils

The notes set out on pages 7 to 22 form an integral part of these interim condensed consolidated financial information.



Sanam Group Holding Company - KPSC and Subsidiaries 4
(Formerly: Sanam Real Estate Company - KPSC and Subsidiaries)

Interim Condensed Consolidated Financial Information

30 September 2025 (Unaudited)

Interim condensed consolidated statement of financial

position
30 Sept. 31 Dec 30 Sept.
2025 2024 2024
Note (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Property, plant and equipment 229,362 1,681,104 1,564,259
Investment properties 7 2,348,695 2,348,695 2,087,875
Financial assets at fair value through other
comprehensive income 118,267 107,115 132,500
Investment in associates 8 12,271,495 5,631,967 5,110,852
Fixed deposit - 50,000 50,000
14,967,819 9,718,881 8,945,486
Current assets
Assets included in disposal group classified as
held for sale 5.2 2,040,035 - -
Inventory - 49,277 49,644
Financial assets at fair value through profit or loss 237,907 319,172 306,867
Accounts receivable and other assets 9 2,169,729 813,576 817,040
Cash and cash equivalents 10 5,398,723 1,306,992 1,698,646
9,846,394 2,489,017 2,872,197
Total assets 24,814,213 12,207,898 11,817,683
Equity and liabilities
Equity
Share capital 11 22,050,000 10,500,000 10,500,000
Legal reserve 183,893 183,893 75,373
Voluntary reserve 183,893 183,893 75,373
Foreign currency translation reserve 8,036 8,036 (1,645)
Treasury shares 16 (37,403) - (82,390)
Treasury shares profit reserve 12,863 12,863 14,722
Cumulative changes in fair value (14,233) (25,385) -
Retained earnings 1,846,747 931,077 821,647
Total equity 24,233,796 11,794,377 11,403,080
Liabilities
Non-current liabilities
Provision for end of service indemnity 93,008 156,666 152,164
Current liabilities
Liabilities included in disposal group classified as
held for sale 5.2 388,832 - -
Accounts payable and other liabilities 98,577 256,855 262,439
487,409 256,855 262,439
Total liabilities 580,417 413,521 414,603
Total equity and liabilities 24,814,213 12,207}898/-\/ 11,817,683
¢

Waleed Hamad Al-Sumait Dt. Sulai
Chairman

The notes set out on pages 7 to 22 form an integral part of these interim condensed consolidated financial information.
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Sanam Group Holding Company - KPSC and Subsidiaries 6
(Formerly: Sanam Real Estate Company - KPSC and Subsidiaries)
Interim Condensed Consolidated Financial Information

30 September 2025 (Unaudited)

Interim condensed consolidated statement of cash flows

Nine months Nine months
ended 30 ended 30
Sept. 2025 Sept. 2024
(Unaudited) (Unaudited)
Note KD KD
(Restated)
OPERATING ACTIVITIES
Profit for the period before provision for contribution to KFAS,
provision for Zakat and NLST 1,560,835 727,923
Adjustments:
Share of results of associates (1,489,345) (173,312)
Gain on bargain purchase of an associate (609,122) -
Gain on acquisition of subsidiary - (516,159)
Depreciation expenses 9,871 9,871
Interest income (34,137) (57,319)
Provision for end of service indemnity 21,816 8,920
Finance costs 44,071 -
(496,011) (76)
Changes in operating assets and liabilities:
Accounts receivable and other assets (2,013,033) (228,609)
Financial assets at fair value through profit or loss 81,265 (30,586)
Accounts payable and other liabilities (67,604) 17,383
Cash flows used in operation (2,495,383) (241,888)
KFAS paid (9,767) (6,784)
Zakat paid (8,020) (7,654)
NLST paid (27,411) (19,134
End of service indemnity paid (3,650) -
Net cash used in continuing operations (2,544,231) (275,460)
Net cash from discontinued operations 133,675 7,803
Net cash used in operating activities (2,410,556) (267,657)
INVESTING ACTIVITIES
Additions to property, plant and equipment (42,552) 5
Investment in associates (4,287,061) =
Purchase of financial assets at fair value through other comprehensive
income - (66,250)
Advance payment to acquire an investment - (300,000)
Net cash outflow resulting from acquisition of a subsidiary during the
previous year - (1,025,976)
Decrease in pledged deposit 1,000,000 -
Interest income received 3,452 57,319
Net cash used in investing activities from continuing operations (3,326,161) (1,334,907)
Net cash used in investing activities from discontinued operations (85,620) -
Net cash used in investing activities (3,411,781) (1,334,907)
FINANCING ACTIVITIES
Increase in share capital 11,025,000 -
Proceeds from short-term borrowings 3,000,000 -
Repayment of short-term borrowings (3,000,000) -
Finance costs paid (44,071) -
Proceeds from disposal of treasury shares - 85,026
Purchase of treasury shares (37,403) (152,694)
Net cash from / (used in) financing activities 10,943,526 (67,668)
Net increase / (decrease) in cash and cash equivalents 5,121,189 (1,670,232)
Cash and cash equivalents attributable to discontinued operations (29,458) -
Cash and cash equivalents at the beginning of the period 306,992 3,368,878
Cash and cash equivalents at the end of the period 10 5,398,723 1,698,646

The notes set out on pages 7 to 22 form an integral part of these interim condensed consolidated financial information.



