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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

ol
Statement
2024-06-30 2025-06-30
1 45, 21 waluay palll (landl) @)l 3o
(0.89%) 1,181,093 1,170,543 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaaslly dwldl (3, ews) Az
(0.89%) 3.19 3.16 o _ ’ meths 2
Basic & Diluted Earnings per Share
glazll ologasll
6.62% 2,613,834 2,786,871 A
: Current Assets
Slagzsll dlex!
3.08% 76,450,251 78,802,683
Total Assets
! | Aglasll abgliall
(36.68%) 2,712,918 1,717,685 EARID > X
Current Liabilities
hllall Jlex|
6.14% 35,023,903 37,175,856 N :
Total Liabilities
A a5, ) malue Lol LS Gga> Jlen]
0.48% 41,426,348 41,626,827 Total Equity attributable to the owners of the
Parent Company
Al sl ool Sl
(6.14%) 2,894,121 2,716,371 .
Total Operating Revenue
; Al sl (lul) )l Bla
(0.29%) 2,171,951 2,165,548 : ey
Net Operating Profit (Loss)
3Ll JU Gely / 2eSTAL 3Lkl
sdan Y oY oY ged Jw)-/ LA
Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 f AU bl e 7 3ges
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Statement
2024-06-30 2025-06-30
: - ; 1 38,401 gabies ol (5lusll) mll e
39.90% 45 4,875- 636,382 N'et'Proﬁt (Loss) reﬂpresents the amount
| attr:bp__table to the owners of the parent
Company
Aaazlls el | (55luss) Auzms
39.90% 1.23 1.72 o T FENE 7
Basic & Diluted Earnings per Share
b A3 Gloly s Jlas)
27.57% 1,165,160 1,486,338 ! A
Total Operating Revenue :
AL AU (Ll mpl Ble
21.40% 938,655 1,139,533 _ sesllelld
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥l )l e Gy Y @
- The decrease in profits for the current alall g 4yl 5801 Llas adledl 57801 2 LT alessil sgay =
period compared to the comparative period £ ] sl

of last year is due to:

BALN o> Rusial clee ugs Boyd e dilinlus -1

1- Loss resulting from foreign exchange
aadgrll GLem¥l lus 55§ (olassl Jf 43lspUl il

differences during the current period, in
addition to a decrease in the reversal of Ll A e sl el
expected credit losses for tenant

receivables from the previous period.

Zero [ ;im

Zero [ yiw
Financial Results Form 5 ERGUCEMIFHET Y
Kuwaiti Company (KWD) (.0} 2,580 208, 200



. | Ungualified Opinion laznta p )

1 = I
2. | Qualified Opinion O L gy | .2
3. | Disclaimer of Opinion O gillelaaae | 3
4. | Adverse Opinion 0 oSl gl | 4
In the event of selecting item No. 2, 3 or 4, Aai o 4 513 ol 2 08y a sl Sl
the following table must be filled out, and this form is not ahent 3 ! Lo SleSia 3pcll 1 iy ¥ o JU0 Jpael
considered complete unless it is filled.
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i s s slaet
Cash Dividends

e iy Aia gl Salas o3
Bonus Share

_ Sl $3 il
Other Dividend

S sy ol wisd e
No Dividends

it ol Sl 3dle sl JWI ey 33L5

Issue Premium Capital Increase

sy s JW Gy s

Capital Decrease

PR 5y cils )
// u“.ﬂg-‘ﬁﬂ)ﬁ_._r«-'—?—»uu.-v : sl sl
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oo tgrtiall gl Ll o L iall e A0
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2024 2025 2024 2025

PPIPLY ) il o8 AL RS ol e ki Slaliay
2,329,572 2,456,334 1,164,764 1,233,501 el sl
- 250,000 - 250,000 5 A baiid Ol e ay (e Goae g
12,983 10,037 396 2,837 il ol s o A Sleas Gl )
(155,082)  (141,899) (86,045)  (79,524) S S T PPN
2,187,473 2,574,472 1,079,115 1,406,814 g it Jlie e W1 Ela
551,566 . - - Boalial jlae an e cilal )
(282,621) - - - Baliall lie sy d5iS5
268,945 . - - baliall Jie ezl
118420 130,680 12,650 64,046 4 Alaa ) A4S 0 il A s
22,986 - 3,104 - S g o jlaiind alha g a2y
141,406 130,680 45,754 64,046 it il Al
2,597,824 2,705,152 1,124,869 1,470,860 i) il ) (Maal
1,290 555 - 555 S bl
(540,367)  (538,343) (292,827)  (270,476) , Al Sl g e
116,112 65,099 126,858 12,549 i oalinall el A8 ghall QL) et 3
(2,908) (66,915) (20,245)  (73,955) dgtial Cles Jygad (3508 b
2,171,951 2,165,548 938,655 1,139,533 Sl g
(938,154)  (940,393)  (465,823) (472,371) Ui g S
1,233,797 1,225,155 472832 667,162 Ay paall B M
(11,104) (11,026) (4255)  (6,004) ceabadl a5l Cy gSI Rns o dumn
(11,886) (12,453) (3,915) (7,079) 318 M
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1,181,093 1,170,543 454875 636,382 5 sl )
s5319 8316 oB123 Gl 3 Asiaall g Al pgall diny

Fenll 2K Ada el AJLM il sl a3 e 12 Ja JSUEE 1] ) T e A3l el o)




Aaglal) LS g .80, (g JMEl) LS g 5 o) AS 4

oo piall gl Ll o i _jgudd 030
e 30 iz 30
2024 2025 2024 2025

S ol s i

1,181,093 1,170,543

S i S

454,875 636,382

(5,568)  (142,101)

(34,225)  (156,647)

1,175,525 1,028,442

420,650 479,735
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2024 2024 2025
S b S b S i
1,795,194 1,143,100 2,272,007
818,640 483,010 514,864

- 2,190.000 -
6,973,090 7,581,205 7,490,395
66,834,114 68,579.536 68,504,964
29.213 21.714 20,453
76,450.251 79.998.565 78,802,683
1,062,042 1,498,440 1,182,290
32,665,132 34,932,893 34,818,770
1,296,729 1.118.847 1,174,796
35,023,903 37.550.180 37,175,856
37,000,000 37,000,000 37,000,000
1.007.856 1,233,552 1,233,552
813.310 813,310 831,442
142,253 142,253 142,253
384,733 452.900 310,799

18,132 18.132 -
2,060,064 2,788,238 2,108,781
41,426,348 42,448,385 41,626,827
76.450.251 79,998.565 78,802,683
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Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 22456419

P.O. Box 74 kuwait@kw.ey.com
Burj Alshaya, 16 & 17" Floor https:/iwww.ey.com
Shape the future Al Soor Street, Mirgab
with confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF TIJARA & REAL ESTATE
INVESTMENT COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Tijara & Real Estate Investment Company K.S.C.P. (the “Parent Company”) and subsidiaries (collectively,
the “Group”) as at 30 June 2025, and the related interim condensed consolidated statement of profit or loss,
interim condensed consolidated statement of comprehensive income for the three months and six months
periods then ended, interim condensed consolidated statement of changes in equity and interim condensed
consolidated statement of cash flows for the six months period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard 34 “Interim Financial Reporting”. Our
responsibility is to express a conclusion on the interim condensed consolidated financial information based
on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed consolidated financial information is not prepared, in all material respects, in accordance,
with TAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, as amended, have occurred during the six months period ended 30 June 2025 that
might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our audit, we have not become aware of any violations of the
provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA™ and
organization of security activity and its executive regulations, as amended, during the six months period
ended 30 June 2025 that might have had a material effect on the business of the Parent Company or on its
financial position.

BADER A. AL-ABDULJADER
LICENSE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

30 July 2025
Kuwait



Tijara & Real Estate Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 June 2025

Rental income

Realised gain on sale of investment
properties

Other services and operating incorme

Property operating expenses

Net gains on investment property

Revenue from the sale of inventory property
Cost of sales — inventory property

Profit on inventory propeity

Share of resuits of an associate
Profit from Wakala invesiment deposits

Net investment income
Total operating income

Other income

Administrative expenses

Reversal of expected credit losses on tenant
receivables

Net foreign exchange differences

Operating profit
Finance costs

PROFIT BEFORE TAX

Contribution to Kuwait Foundation for
Advancement of Science (“KFAS™)

Zakat

National Labour Support Tax (“NLST")

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS
PER SHARE (EPS)

Noles

ta

Three months ended

Six months ended

30 June 30 June
2025 2024 2025 2024
KD KD KD KD
1,233,501 1,164,764 2,456,334 2,329,572
250,000 - 250,000 -
2,837 396 10,037 12,983
(79,524) (86,045) (141,899) (155,082)
1,406,814 1,079,115 2,574,472 2,187,473
- - - 551,566
- - - (282,621)
- - - 268,945
64,046 42,650 130,680 118,420
- 3,104 - 22,986
64,046 45,754 130,680 141,406
1,470,860 1,124,869 2,705,152 2,597,824
535 - 555 1,290
(270,476) (292.827) (538,343) {540,367)
12,549 126,858 65,099 116,112
(73,955) (20,245) (66,915) (2,908)
1,139,533 938,655 2,165,548 2,171,951
(472,371) (465,823) {940,393) (938,154)
667,162 472,832 1,225,155 1,233,797
(6,004) (4,255) (11,026} (11,104)
(7,079) {3,915) (12,453) {11,886}
(17,697 (9,787) (31,133) (29,714)
636,382 454,875 1,170,543 1,181,093
1.72 fils 1.23 fils 3.16 fils

3.19fils

The attached notes 1 to 11 form part of this interim condensed consclidated financial information.




Tijara & Real Estate Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2025

PROFIT FOR THE PERIOD

Other comprehensive loss:

Other comprehensive loss that may be reclassified

to profit or loss in subseguent periods

Exchange differences arising on translation of
foreign operations

TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD

Three months ended Six months ended
30 June 30 June
2625 2024 2025 2024
KD KD KD KD
636,382 454,875 1,170,543 1,181,093
(156,647) (34,225) (142,101) (5,568)
479,735 420,650 1,028,442 1,175,525

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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Tijara & Real Estate Investment Company K.S.C.P. and Subsidiaries .
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL
POSITION (UNAUDITED)

As at 30 June 2025

{Audited)
30 June 31 December 30 June
2025 2024 2024
Notes KD KD KD
ASSETS
Bank balances and cash 2,272,007 1,143,100 1,795,194
Account receivables and prepayments 514,864 483,010 818,640
Investment properties held for sale 3 - 2,190,000 -
Investment in an associate 4 7,490,395 7,581,205 6,973,090
Investment properties 5 68,504,964 68,579,536 66,334,114
Fumniture and equipment 20,453 21,714 29,213
TOTAL ASSETS 78,802,683 79.998.565 76,450,251
LIABILITIES AND EQUITY
Eiabilities
Account payables and accruals 6 1,182,290 1,498,440 1,062,042
Islamic finance payables 7 34,818,770 34,932,893 32,665,132
Employees’ end of service benefits 1,174,796 1,118,847 1,296,729
Total liabilities 37,175,856 37,550,180 35,023,903
Equity
Share capital 5.1 37,000,000 37,000,000 37.000.000
Statutory reserve 1,233,552 1,233,552 1.007.856
General reserve 831,442 813,310 813,310
Share options reserve 142,253 142,253 142,253
Foreign cumency translation reserve 310,799 452,900 384,733
Treasury shares reserve - 15,152 18,132
Retained earnings 2,108,781 2,788,238 2,060,064
Total equity 41,626,827 42.448.385 41,426,348
TOTAL LIABILITIES AND EQUITY 78,802,683 79,998,565 76.450,251

Tareq Fareed Al Othman

Vice Chairman and Executive President

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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