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Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the

2026-03-31

2026-05-04

documents mentioned above are provided
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Statement
2025-03-31 2026-03-31
A4S, 00 wabies polill (B)lasdl) 2l Gla
(23.41%) 534,161 409,126 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
EFEES (PPN 1 (5 luus) 4
(23.41%) 1.44 1.11 - _ - el Bl Rt
Basic & Diluted Earnings per Share
ghuasll cilagamsll
(15.07%) 4,041,116 3,432,149 i
Current Assets
sl Jlez ]
0.09% 80,372,697 80,446,466 sl
Total Assets
. gl elgltaty
(4.80%) 1,352,199 1,287,299 G S e
Current Liabilities
b [p{PEN
(0.41%) 37,375,605 37,222,494 S i
Total Liabilities
_ A A5, a1 by Lolall ASUN Ggdm Jlon)
0.53% 42,997,092 43,223,972 Total Equity attributable to the owners of the
Parent Company
Hlaad o Jes)
6.44% 1,230,033 1,309,221 .
Total Operating Revenue
Alia sl (3yleidt) ol dls
(16.97%) 1,026,015 851,920 ; S o
Net Operating Profit (Loss)
» I - - . &
. sy . godall JUI Galy / 2aSTALL slasd!
Accumulated Loss/ Paid-Up Share Capital

Financial Results Form
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Statement

2025-03-31 2026-03-31

A28, 201 palivsy polidl (5l gyl SLo

Ly Sk Sy Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

Sy Aibe o Aaaselly Lsledll @l (3las) Bums
Basic & Diluted Earnings per Share

g i i Ala 410 sl Jles)

; Total Operating Revenue

sy sy ey 3 ! EATES. 44 N cJES 1) PN [

Net Operating Profit (Loss)
e Not Applicable for first Quarter ds¥l ol e gy @

Desr.)ite.the increase in o-pera-tlng reven'ues, the . G550 0 s e T ) Reles A1 ol gL oo oyl
decline in net profit is primarily due to increase in

- . ) = . Vo mind o .
provision recorded during the period. Aol ipyball e padny e

- o _

Financial Results Form 2 AU Sl il z 3ge
Kuwaiti Company (KWD) {128.5) ipgSl oS a)



1. | Unqualified Opinion ® laamia pi o, | L1
2. | Qualified Opinion O lasmta gl | .2
3. | Disclaimer of Opinion O @hllela ane | .3
4. | Adverse Opinion ] sSlagly | 4
In the event of selecting item No. 2, 3 or 4, Aai 4 513 512 03 a Hlas | Jlxy
the following table must be filled out, and this form is not dsla o3 ) Lo Moo 7 3yail Vi ing Wg o JUil St
considered complete unless it is filled.
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Cash Dividends
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Bonus Share
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Other Dividend

g —_ elol giss pus
No Dividends

it e Sl 355le s JW el 305

Issue Premium Capital Increase

i il U Gl pagans

Capital Decrease
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1,222,833 1,305,050
7,200 4,171
(62,375) (83,401)
52,550 (24,154)
1,220,208 1,201,666
66,634 71,029 4
1,286,842 1,272,695
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7,040 33,560
1,026,015 851,920
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1,093,535 2.437.721 2,502,906
757.581 721.876 929,243
2.190.000 - -

7.655.221 7.491.907 7,600,929
68.657,998 69,324,171 69,402,347
18,362 14.086 11,041
80.372.697 79,989,761 80,446,466
1.352.199 1.318,760 1,287,299
34.872.510 34,537,906 34,472,115
1.150.896 1,401,951 1,463,080
37.375.605 37.258.617 37,222,494
37.000.000 37.000,000 37,000,000
1,233,552 1,472,641 1,472,641
831.442 831.442 831,442
142.253 142,253 142,253
467.446 316.191 399,893
3,322,399 2.968.617 3,377,743
42.997.092 42,731,144 43,223,972
80.372.697 79.989,761 80,446,466
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Tijara & Real Estate Investment
Company K.S.C.P. and subsidiaries

INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION (UNAUDITED)

31 MARCH 2026
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Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 22456419

P.O. Box 74 kuwait@kw.ey.com
Burj Alshaya, 16" & 17" Floor https://www.ey.com
Sh:r? e th?.:uwfe Al Soor Street, Mirgab
with confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF TIJARA & REAL ESTATE
INVESTMENT COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Tijara & Real Estate Investment Company K.S.C.P. (the “Parent Company”) and its subsidiaries
(collectively, the “Group™) as at 31 March 2026 and the related interim condensed consolidated statement of
profit or loss, interim condensed consolidated statement of comprehensive income, interim condensed
consolidated statement of changes in equity and interim condensed consolidated statement of cash flows for
the three months period then ended. The management of the Parent Company is responsible for the
preparation and presentation of this interim condensed consolidated financial information in accordance with
International Accounting Standard 34 “Interim Financial Reporting”. Our responsibility is to express a
conclusion on the interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”’. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed consolidated financial information is not prepared, in all material respects, in accordance,
with TAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, as amended, have occurred during the three-month period ended 31 March 2026 that
might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our audit, we have not become aware of any violations of the
provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA” and
organization of security activity and its executive regulations, as amended, during the three months period
ended 31 March 2026 that might have had a material effect on the business of the Parent Company or on its
financial position.

BADER A. AL-ABDULJADER
LICENSE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

4 May 2026
Kuwait



Tijara & Real Estate Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
(UNAUDITED)
For the period ended 31 March 2026

Three months ended

31 March
Notes 2026 2025
KD KD

Rental income 1,305,050 1,222,833
Other services and operating income 4,171 7,200
Property operating expenses (83,401} (62,375)
(Allowance) reversal of expected credit losses on tenant receivables (24,154) 52,550
Net rental income 1,201,666 1,220,208
Share of results of an associate 4 71,029 66,634
Total operating income ' 1,272,695 1,286,842
Other income 595 -

Adnmunistrative expenses (454,930) (267.867)
Net foreign exchange differences 33,560 7,040
Operating profit 851,920 1,026,015
Finance costs (420,488) (468,022}
PROFIT FOR THE PERIOD BEFORE TAX 431,432 557,993
C(‘)‘ntributz?n to Kuwait Foundation for Advancement of Science (3,883) (5.022)

(“KFAS™

Zakat (5,264) (5,374)
National Labour Support Tax (“NLST™) (13,159) (13,436)
PROFIT FOR THE PERIOD 409,126 534,161
BASIC AND DILUTED EARNINGS P’ER SHARE (EPS) 3 1.11 fils 1.44 fils

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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Tijara & Real Estate Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE
INCOME (UNAUDITED)
For the period ended 31 March 2026

Three months ended

31 March

2026 2025

KD KD
PROFIT FOR THE PERIOD 409,126 534,161
Other comprehensive income:
Other comprehensive income that may befec!asszﬂed to profit or loss in
subsequent periods:
Exchange differences arising on translation of foreign operations 83,702 14,546

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 492,828 548,707

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
3




Tijara & Real Estate Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT

POSITION (UNAUDITED)
As at 31 March 2026

ASSETS

Bank balances and cash

Account receivables and prepayments
Investment properties held for sale
Investment in an associate

Investment properties

Furniture and equipment

TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities

Account payables and accruals
Islamic finance payables
Employees’ end of service benefits

Total liabilities

Equity

Share capital

Statutory reserve

Voluntary reserve

Share options reserve

Foreign currency translation reserve
Retained earnings

Total equity

TOTAL LIABILITIES AND EQUITY

=00

[

Notes

w B

Tl

Khaled Adel Alibrahim
Chief Executive Officer

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.

OF FINANCIAL

(Audited)
31 March 31 December 31 March

2026 2025 2025

KD KD KD
2,502,906 2.437.721 1.093,535
929,243 721.876 757.581
. < 2,190,000
7,600,929 7.491,907 7.655.221
69,402,347 69.324.171 68.657.998
11,041 14.086 18.362
80,446,466 79.989,761 80.372.697
1,287,299 1.318.760 1.352.199
34,472,115 34.537.906 34,872,510
1,463,080 1.401,951 1.150.896
37,222,494 37.258.617 37.375.605
37,000,000 37.000.000 37,000,000
1,472,641 1,472,641 1,233,552
831,442 831,442 831.442
142,253 142,253 142,253
399,893 316,191 467.446
3,377,743 2.968.617 3,322,399
43,223,972 42,731,144 42,997,092
80,446,466 79.989.761 80.372.697
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