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Supplementary Disclosure Regarding the
Reclassification of an Investment in a Subsidiary

Al 38 55

2026/4/30

Further to the previous disclosure dated 30 April
2026, and pursuant to the resolution of the
General Assembly on that date to distribute an in-
kind dividend of 4 shares in National Industries
Company (NICBM) - KPSC (a subsidiary) for every
100 shares held in National Industries Group
Holding (NIND) -KPSC. (the parent company),
which amounts to 101,217,591 shares of National
Industries Company KPSC owned by the parent
company, we would like to inform you that the
investment in National Industries Company
{NICBM) has been reclassified from an investment
in a subsidiary to an investment in an associate, as
the Group’s ownership interest therein decreased
from 51% to 21% as of today, 4 June 2026, being
the date on which the in-kind shares were
distributed to shareholders in accordance with the
Shares Entitlements Disclosure Form previously
disclosed.
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1. Reclassification of NICBM: Following the above
distribution of shares in NICBM, NIND's
ownership interest in NICBM decreased from
51% to approximately 21%, and accordingly,
NICBM has ceased to be consolidated as a
subsidiary and has been reclassified as an
associate. Effective from the second quarter of
2026, the
approximately 21% in NICBM will be accounted

using the equity method in NIND's

consolidated financial statements.

2. Impact on IKARUS Petroleum Industries
Company- K.S.C (IKARUS) Ownership: NIND's
effective ownership in IKARUS has decreased
from approximately 72% to 65%, due to the 7%
indirect ownership held through NICBM.
Despite this reduction, NIND continues to
exercise control over IKARUS. Accordingly,
IKARUS will remain classified and consolidated
as a subsidiary.
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3. Expected profit from reclassifying NICBM as an | _le sludl (ojla (cleliva) L) dndigll clelal)
associate company: Following the in-kind
distribution of NICBM shares, which resulted in
the reclassification of the investment in NICBM
as an associate company, NIND expects to
recognize a Gain on Deemed disposal Of | i<y ey el wojgll e 1aka) 4555 (onp Aiky)
subsidiary amounting to approximately KD 5.7
million in its consolidated statement of profit or
loss for the three-month period ending 30 June | ASdS (.p Ak ) bl cleliall 4558 (4 jlandll
2026. (Slelin) Aadill Aghl cloliall degana (fb el

AGal (3 Al Aus (B Rl (e gy i pBgE

WY Ol Gain S s Gl 5.7 Mgas i a0l

w9 30 (b dugrial) edl A 5l panall jiLasll

.2026

A AS)38 Ananag Alaa (g S s e g o4 IS

dghll Gleliall A48 Caiea sale] (10 adgid) 7l L3

Chria Bale] die i (g)ly ((np Aiihg) Aihgll cleliall

Lo g s slaall g cibisiliall e ol Ll 91 iy g ¢ 591 @3 el AL B pa ol e gleal calS Jla & L) SSOa0 e S S5
st e ey

de ganall e o Aajadl IS N 3G e fige pelSail g5 Leaadi Ay 5 5o Gaglas o ZLally Ao genn (et (e da )20 S i B 1Y
e 4853 ol e il Ll Y1 deglaall €5 o peais A8 @ild Aa jadl eS8 il 34 e Aladil il g b
‘\Jﬂ‘t#ﬂ&uﬂj_}ﬂluﬂﬂjla&uﬁd‘uﬁbﬁjLG-‘LA‘&S‘JL@EJJA;\SbJJ'JMQL&)th&MLP u_g}.nm]'ld,eLSchﬂy';lM _).\mi;wdn;_g
ol Ay ) Legialanl 315k e oty plassdl f L) 138 55 ol ja gt oy Gali a8l pal A o 4 gucall gl iy Layg 2 luady)
(A ARk ol ZLadyl 1 dastial Ay | 3 SSIVY Legaliga

The financial impact on the financial position is disclosed if the material information is measurable. The
financial impact resulting from tenders, practices, and similar contracts is excluded.

If a listed company within a group discloses material information related to it that has a significant impact on
other listed companies within the same group, the disclosure obligation of the other related listed companies
is limited to stating the information and the financial impact relating specifically to that particular company.
The party issuing this disclosure bears full responsibility for the accuracy, correctness, and completeness of
the information contained herein. It acknowledges that it has exercised due care and diligence to avoid any
misleading, incorrect, or incomplete information. This is without any liability on the Capital Markets Authority
or Boursa Kuwait Securities Exchange regarding the contents of this disclosure, and it releases them from
any responsibility for any damages that may be incurred by any person as a result of publishing this
disclosure, allowing its publication through their electronic systems or website, or as a result of its use in any
other manner.



