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Heavy Engineering Industries & Shipbuilding Co. K.s.C (Public)

Date: 30" March 2026
Reference: CM/AR/036/2026

To: Boursa Kuwait
Greetings,

Subject: Disclosure regarding  the
resolutions of The Ordinary & Extra

Ordinary General Assembly Meeting for the
Financial Year Ended on 31/12/2025:

Reference to the above subject, we would like
to inform you that the Ordinary & Extra Ordinary
General Assembly meeting of Heavy
Engineering Industries and Shipbuilding Co
K.S.C.P (Ship- 506) was held on Monday
30/3/2026 at 12:30 pm, at the company's main
office located in Shuwaikh port — Gate No. (7)

All clauses of the agenda were approved by The
Ordinary & Extra Ordinary General Assembly.

"“The General Assembly of Shareholders has
also approved the addition of two (2) new items
of the

in accordance with Article
Companies Law."

(213)

Yours Sincerely

Attachments:
e Disclosure of Material Information Form.
e Share entitlement disclosure form.

Tel : + 965 24624000
Email : heisco@heisco.com
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Material Disclosure Form

Date 30™ March 2026 2026 syl 30 g
Name of the . . . i
: Heavy Engineering Industries & . & o mrmEtoe s T SR
listed : v s ; dale (da () Ohadl eling ALY dpwtigl cleliall 4<4 a5 ,a)
Sonipany Shipbuilding Co. K.S.C. (Public) A
The Ordinary & Extra Ordinary General Assembly
meeting of Heavy Engineering Industries and
I cage (506 — ) dale Sla b cp ol eling AL
Shipbuilding Co K.S.C.P (Ship- 506) was held at el L ) e 2
the company's main office located in Shuwaikh | 2 Al Lela 12:30 deludl ol (8 2026/3/30 0t
Mcoa port — Gate No. (7) at 12:30 pm on Monday 30 57) b fRalirgy sl °b'“m="“ A . fu’l“l:
Information T smn plaiay) die 28 Cun ¢ Tek 12:30 delud) alai 3 e sl
March 2026. The meeting was held both - g
_ . Lis S
physically and electronically. All clauses of the Sl el s e S lell 3gull A8 Lo ddilgall Cuci
agenda were approved by The Ordinary & Extra )
=1 JElS doladl e daalall dalall
Ordinary General Assembly as below: )
The Ordinary General Assembly clauses dgalat) dalall dsaall agh
Approved the Board of Directors’ report on the | Jlli l)Ses 2,50 blis ce 80y udae j08 Ao Zadlgall
company's activities and financial position for the e A8ladlly 2025/12/31 8 gl Alal) dsll
1 2 S12[31 & Ayl 4y :
fiscal year ending on December 31, 2025, for
approval
Approved of the external auditor's report, Mr. s / waud A AN Sla (il i e 33850l
Talal Youssef Al-Muzaini of Deloitte & Touche . . 3 . .
oo (oW Ohsl) sy Cushe GiSe e el Chug
2 (Al-Wazan and Partners), on the financial 2
2025/12/31 & dgmdl gl and adlll bl
statements for the fiscal year ending on -
31/12/2025 for approval. cagle A8aliadlly
Approved of the financial statements for the fiscal Al Al Andl Adld sl de ARl
3 year ending on 31/12/2025 for approval. Ngle d3aliadlls 2025/12/31 ;
Recite & approve the Corporate Governance | Al dadl e 38sll dal )i AaSeall Hﬁgkﬂispu
4 report & Audit committee report for the year . 2025/12/31 L& dugal 4
ended on 31/12/2025.
Review of any violations detected by regulatory qajjij Aol Slgall Waa, lallas il D8 i
authorities and imposed penalties on the s dasnall 4 Al AS LA Calel
5 _ | S ohad Al Ll A oo Wiln ) o
company for the fiscal year ending on 2025/12/31
31/12/2025.
Review of the transactions that took place in 2025 | alal aiiw 5l 2025 alad o ) clalaall o (ialpaiiad
6 ) 6

or will take place in 2026 with related parties.
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Approved of deduction for the optional (general)

reserve in the amount of 1,050,806 Kuwaiti dinars

%10 Gy (plall) (glasy! loadl pllinayl o 438l
o Al Al B B i 1,050,806 e

for the fiscal year ending on 31/12/2025. .2025/12/31
Discussion of the Board of Directors' | &l &udl fo #lf woishy BIoY) (elae dnay o 35l
recommendation to distribute dividends for the fiscal 22025

year 2025:

#*Cash dividends of 25% of the company's issued
and fully paid-up capital (25 fils per share), totaling
KD 4,505.968.875 (four million, five hundred and
five thousand, nine hundred and sixty—eight Kuwaiti
dinars and 875 fils), after excluding treasury shares.
These dividends shall be due to the shareholders
recorded in the company’s registers at the end of
the Record Date set as May 3, 2026. The dividends
will be distributed to the shareholders on May 7,
2026. The Board of Directors is authorized to
amend the aforementioned timetable for
implementing the General Assembly’s decision to
distribute dividends if the registration procedures are
not completed at least eight working days before the
Record Date.

+ Distribution of bonus shares of [0% of the
company's issued and fully paid—up capital, totaling
18,024,151 shares (eighteen million, twenty—four
thousand, one hundred and fitty-one shares), with
a nominal value of KD 1,802,415.170 (one million,
eight hundred and two thousand, four hundred and
fifteen Kuwaiti dinars and cne hundred and seventy
fils only).These dividends shall be due to the
shareholders recorded in the company’s registers at
the end of the Record Date set as May 3, 2026.
The dividends will be distributed to the shareholders
on May 7, 2026. The Board of Directors is
authorized to amend the aforementioned timetable
for implementing the General Assembly’s decision
to distribute dividends if the registration procedures
are not completed at least eight working days before

the Record Date.
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Approved of the recommendation of the Board of
Directors to distribute a bonus to the members of

the Board of Directors for the fiscal year ending on

SV elae elimel B81Se gy Y Qe Ba o dilgal)
o Ll laall 2025/12/31 38 sl Ll ol e
Gl e diedy il ) s 115,000/~ dalldly dseiall il




31/12/2025, as referred to in the final statements,
amounting to 115,000/~ Kuwaiti dinars (One
Hundred fifteen thousand Kuwaiti dinars), including
the fees of the Board members for the work of the
committees emanating from the Board of Directors,

in accordance with corporate governance rules.
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Approved by the Board of Directors to issue bonds
in Kuwaiti dinars or any other currency that it deems
appropriate, not exceeding the maximum limit
permitted by law or its foreign currency equivalent,
with the Board of Directors authorized to determine
the type, duration, nominal value, interest rate,
maturity date, and all other terms and conditions of
the bonds after obtaining the approval of the

relevant regulatory authorities.
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Approved Authorizing the Board of Directors to
purchase or sell company shares (treasury shares)
not exceeding 10% of its shares in accordance with
the provisions of Law No. (7 of 2010) and its

implementing regulations.

penl) A5 agd s ol el BAYY (e (i o ARl
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Approved of the discharge of the honorable
members of the Board of Directors and the
exoneration of their liability regarding their legal,
financial, and administrative actions for the fiscal

year ended on December 31, 2025.
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Approved to appoint Mr. Talal Youssef Al-Muzaini
of Deloitte & Touche (Al-Wazan and Partners)
Authority, as company auditors for the fiscal year
ending on December 31, 2026, and authorizing the

Board of Directors to determine their fees.
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New Additional Clause

Approving the Board. of Directors' resolution
issued at its meeting held on March 25, 2026, to
approve the acquisition of 50% Pure Works &
Services company  for  construction &
maintenance of wastewater treatment plants
,sewer networks and pump W.L.L ,with the
amount of KWD 7,304,500 (Seven Million, Three
Hundred and Four Thousand, Five Hundred
Kuwaiti Dinars); contracting with related parties,

and authorizing the Board of Directors to

25 b sl aslain) b 2l )8y) (dae I8 e Al
A0 pavas e %50 ds ehid Ao @il 2026 Lole
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complete the contracting procedures with the

related party.’

New Additional Clause

Authorizing the Board of Directors to provide
15
guarantees for the company's projects and its

subsidiaries only.
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The Extra Ordinary General Assembly clauses
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Approved to Amendment Article No (5) for the
1 Memorandum of Association of the company &
Article No. (4) of the Association

(4) 5alally Gusnlill Sio (e (5) Ay salll anes e 535l
Lol o o A0 Alasd) sy bl QU e | g

Agaba) Akt Jsal) Canail) (e 45500

Approved to Amendment Article No (6) for the

Memorandum of Association of the company &

o (5) A salally il S (e (6) Ay Salddl e

A0 Jle (s palally 2550 Wl alatlly Ja¥) Jeaill

2 2
Article No. (55) chapter (1) of the Association
pertains to the company's capital
Voting on the amendment of Article (28) for the
g 8 Pl (e (28) o1 okl pass e Cugell ol 3
3 Memorandum of Association of the company has N 3
delually 3yland) 3l Ahall e 1yl 4S5 Ly
been postponed for further study with the Ministry < D g bl e el S o
of Commerce and Industry.
Approved Amendment Article No (50) for the | aSuall _uluY) alaill (s (50) a3y salall o e i)l
4 B 4
Memorandum of Association of the company
Significant il
Effect of the L glaall
material i |
information . G s
Not Applicable Gah Y e
on the :
financial Sl
position of the }_qu}n
company as il

Significant Effect on the financial position shall be mentioned if the
material information can measure that effect, excluding the financial
effect resulting from tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some
material information related to it and has Significant Effect on other
listed companies’ which are members of the same Group, the other
companies’ disclosure obligations are limited to disclosing the
information and the financial effect occurring to that company itself.
*The issuer of this disclosure bears full responsibility for the
soundness, accuracy, and completeness of the information contained
therein. The issuer acknowledges that it has assumed Care of a
Prudent Person to avoid any misleading, false, or incomplete
information. The Capital Markets Authority and Boursa Kuwait
Securities Exchange shall have no liability whatsoever for the contents
of this disclosure. This disclaimer applies to any damages incurred by
any Person as a result of the publication of this disclosure, permitting
its dissemination through their electronic systems or websites, or its
use in any other manner.
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o wll Oldlbaiwl (pe aladll pigei
Corporate Action Disclosure Form

aspdll alogleoo
C ompany Details
Stock (Aale) o, & cadh ol 5 ALAN St e lioall 35 43 aspll
Stock Code 506 aspill pg)
Ticker ik a5l paisoell pawl
|iSIN Code K\W0eq0500888 Jgall jroyill @)
Contact person a3 Yse Jlaill Jogauo
Phone no. 2462408-24624204 wWilmll j0d)
E-mail heisco@heisco.com wigrradll syl

olell
Announcement
o) ol ailelya] o clotill o3
Publication Procedures ( if any ) 0 nosy O ves/ s ol e ( .
229
AGM Date 30/3/2026 Aogowll Ymoall Ayl
Record Date 3/5/2026 Gliaiwll &)l
Payment Date (B.S -C.D) 7/5/2026 (9285 — pawl) &joi)l &l
Coordinated with KCC? ] Nov/u Yes / o= Sanliol &0 \Gruiill o3
Confirmation Date 211412026 sl ayb
Cum Date 28/4/2025 ol 5jla ayls
Ex Date 29/4/2028 @liaiwll Hea powll Jglad ays
Jbell yul) 6abj
Capital Increase
Subscribed - ay wiidoll Authorized - a) gjn,ll
5alyill a2y Jlodl yuly salidl Ju8 saluill aduh salyill Jud
After Increase Before Increase Method of Increase Before Increase
@ Bonus — aaio
19,826,566.800 o] 18,024,151.700

Total Redemption Amount

Decrease Percentage Method of Decrease

Bonus shares
8alijll a2y anmandl aac wlon| loylam)] i @l rooawll 3ac Galypdl & aullall pmawll 3ae
Total No. of shares afterincrease No. of shares to be issued percentage No of current S hare
198,265,668 18,024,151 10% 180,241,517
Jlol ol areas
Capital Decrease
After Decrease - aroaill 1) Authorized - a; 2y oll
alayiwll duo Egono NN T vadailladyin wvareaill Jad

Before Decrease

O | Total/ pua

O Partial / pJj

Cash Dividends / g1aill &ujgill

Percentage of Cash Dividends / gaaul &joull aus

Amount of Cash Dividends/ 5221l &2jgl 3013

25%

4,505,968.875

Name:
Signature:
Date:

KCC
Date:
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KUWAIT CLEARING COMPANY ks.c
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