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- Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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St i bt — Statement
2025-03-31 2026-03-31
1 38,41 (galisy poladl @l dla
(46.6%) 15,359 8,209 Net Profit represents the amount attributable to
the owners of the parent Company
Aaascll Al | dpzes
(45.8%) 0.24 0.13 ) . ; g e
Basic & Diluted Earnings per Share
1 Aglurlf cafagagll
(34.3%) 2214790 | 1,456,216 e
‘ Current Assets
=l sgz-ghl dlas]
17.9% 16,642,981 19,625,352 et
Total Assets
Aslud sl |
(14.2%) 671,165 | 575,688 T Sl
Current Liabilities
Sligllall Jlez|
(10.1%) 799,978 719,347 e ety
Total Liabilities
| 1 38,4l mabiss Lalidl SW G5a> Jlez
19.3% 15,843,003 18,906,005 Total Equity attributable to the owners of the
o Parent Company
Aalaaddl ol Jles
41.3% 150,944 213,210 ] Ll el
Total Operating Revenue
: Geadidll el Blo
(48.1%) 16,254 8,428 ; 3 ol
Net Operating Profit
LeSlis yilus dmgy ¥ LeSTe it gy g9l JWI oy / 2RSIAL Siluusl|
A KGRl b i Awgurmy et Accumulated Loss / Paid-Up Share Capital
Loss Loss
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2025-03-31

2026-03-31

ol
Statement

Gdary ¥
Not Applicable

@iy ¥
Not Applicable

A28, a0 malune poladl (3)lasll) mll lo
Net profit (Loss) represents the amount
attributable to the owners of the parent
Company

Giany ¥ Sdany ¥ Aaaselly Bealadll @l (5lus) dumsy
Not Applicable Not Applicable Basic & Diluted Earnings per Share

adayy ¥ Gdan ¥ lea 4l cilalysdl Jlaz]
Not Applicable Not Applicable Total Operating Revenue

Bdazy ¥ AR EMPER L CHIPES ) PN T8

Not Applicable

Not Applicable

Net Operating profit (Loss)

Not Applicable for first Quarter

¥l gl e gy @

Decrease in other income

Y sl § pelanyl -
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1. | Unqualified Opinion ]
2. | Qualified Opinion O Lasmta sfy | .2
3. | Disclaimer of Opinion I il el pue | .3
4. | Adverse Opinion O oSlaagly | 4
In the event of selecting item No. 2, 3 or 4, A iz 4 913 51 2 08 sy las ) Ly
the following table must be filled out, and this form is not axignd o2p o Lo Slase g Spaill 1 yttng Y o JUl! Sy
considered complete unless it is filled.
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Cash Dividends
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= Nil - ..L?-HY S < e =

Bonus Share

Y LAMOR

= N“ = ..\q-xﬂ ot e
Other Dividend

Nil - s ¥ ol et pue

: No Dividends

Issue Premium

N“ = ..I:_-_’.Jy

Capital Increase

JWI oy sagans
Capital Decrease
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121,289 196,911
(81,020) (140,386)

40,269 56,525
18,918 10,051
10,737 6,248

157 (252)
(5,343) (4,996)

(48,484) (59,148)

16,254 8,428
(202) (84)
(495) (96)
(198) (39)

15,359 8,209
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KUWAIT FOUNDRY COMPANY K.S.C.P. AND
SUBSIDIARY

INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION (UNAUDITED)

31 MARCH 2026
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with confidence Safat 13001, State of Kuwait

INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF KUWAIT
FOUNDRY COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Kuwait Foundry Company K.S.C.P. (the “Parent Company”) and subsidiary (collectively, the “Group”) as at
31 March 2026, and the related interim condensed consolidated statement of profit or loss, interim condensed
consolidated statement of comprehensive income, interim condensed consolidated statement of changes in
equity and interim condensed consolidated statement of cash flows for the three months period then ended.
Management is responsible for the preparation and presentation of the interim condensed consolidated
financial information in accordance with International Accounting Standard 34, Interim Financial Reporting
(“IAS 34”). Our responsibility is to express a conclusion on the interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with [AS
34,

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its
executive regulations, as amended, or of the Parent Company's Memorandum of Incorporation and Articles of
Association, as amended, during the three months period ended 31 March 2026 that might have had a material
effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, we have not become aware of any violations of the
provisions of Law No 7 of 2010 concerning the establishment of Capital Markets Authority (“CMA”) and
organization of security activity and its executive regulations, as amended, during the three months period
ended 31 March 2026 that might have had a material effect on the business of the Parent Company or on its
financial position.
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Kuwait Foundry Company K.S.C.P and subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2026

ASSETS

Non-current assets

Property, plant and equipment

Financial assets at fair value through other comprehensive
income

Current assets

Invenlories

Trade and other receivables
Term deposits

Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Statutory reserve

Fair value reserve

Foreign currency translation reserve
Retained earnings

Liabilities
Non-current Habilities
Employees’ end of service benefits

Current liabilities
Trade and other pavables

Total liabilities

TOTAL EQUITY AND LIABILITIES

Anas Abdulrahman Al-Asousi
Chairman

(Audited)

31 March 31 December 31 March
2026 2025 2025
KD KD KD
311,876 313,742 309,495

17,857,260 16,738,850 14,118,696

18,169,136 17,052,592 14,428,191

644,983 643,151 784.433

224,121 136,559 149,677

- 650,000 500,000

587,112 103,783 780,680
1,456,216 1,533,493 2214790

19,625,352 18,586,085 16,642,981
6,500,000 6,500,000 6,500,000
3,250,000 3,250,000 3,250,000
2,039,485 921,075 (1,699,079)
(1,418,868) (1,418,868) (1,418,868)
8,535,388 8,852,179 9,210,950

18,906,005 18,104,386 15,843,003

143,659 139,169 128,813

575,688 342,530 671,165

719,347 481,699 799,978

19,625,352 18,586,085 16,642,981
i B

Al Muthana Mohammed H-Maktuum

Board member and Chief Executive
Qfficer

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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Kuwait Foundry Company K.S.C.P and subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 March 2026

Thiree months ended
31 March

2026 2025

Note KD KD
Revenue from contracts with customers 196,911 121,289
Cost of sales (140,386) (81,020)
GROSS PROFIT 56,525 40,269
Other income 10,051 18,918
Interest income 6,248 10,737
Foreign currency exchange (loss) gain (252) 157
Selling and marketing expenses (4,996) (5,343)
General and administrative expenses (59,148) (48,484)
OPERATING PROFIT BEFORE PROVISION FOR TAX 8,428 16,254

Contribution to Kuwait Foundation for the Advancement of Sciences

(“KFAS™) (84) (202)
National Labour Support Tax (“NLST”) 96) (495)
Zakat 39 (198)
PROFIT FOR THE PERIOD 8,209 15,359
BASIC AND DILUTED EARNINGS PER SHARE 5 0.13 Fils 0.24 Fils

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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