e Gl ol N nadinad | G pin
KUWAIT FOUNDRY CO.ksc»

2026/16 <. ow. i o8 3,0 2026/02/19 g,
(i paal) Cay 581 A ) g A 1 / Baludl)

ceedny g duba Auas

Ao o1 i) A8 1k 5130 pulana plaa) geilli 1 gun gl
"SI 5 dlal) LS e )l Jaill AL Sl S e & s sall 115 ,L 3V,
e (3l sl A 9 38 a4 g
A Sl i) 38 555 1) Galse g Laialy Aalall 4 5 gall il gledl) e glai)) zisaiasl 34 5
Al ranall Al il slaie Y edall aey A6 Zelud) Lo 22026 18 19 33 gall Lusadll o ol
.2025/12/31 A dsginall 400

“s‘al_ﬂa‘ﬂ S g_jj.\s.\ ‘MJ

po—iSad) daaa Adal) *@“‘*"mvﬁi@“ﬂ&?&
Tt Mg BT palaee e * KUWAIT FOUNDRY (0.,

- aldd ol

Al Clasladl e oLyl pisei @
2025/12/31 (b dggriall 5 5l Adhad 5 dnanall LI il £330 @
G;Jlal‘ s.'."_:l.ﬂ.ua.“ MJE‘_)A J.!_)EJ ®

@ apaoll Jlodl yuly | Tel.: 24766691/2/3 swilm | Al-RaiArea: : gHl ddkais
@l 00 £g—8a ollg s ollg | Fax : 24763033 ;yusld | Block 1 - Street 10 Building 1880 IAA. Gopand 1 )l | i
Authorized Issued Web.: www.kwfoundry.com  :wusii] | POBox 1393 Safat 13014 Kuwait  cugall IPIE 8lanll IFaF . u )

and Paid Up Capital K.D. 6,500,000 | E-mail:info@kwfoundrv.com :.liasl | C.R. 12194 -Established 1973 19VF . wswii & ult - IFI8F e~ 1~



cssns Gy el iouallanad | Gd s

KUWAIT FOUNDRY CO.«ks.cr
4 gl Cilaglaall e Ll 723 gal

2026 %19 g

delull gl o gl aaial 282 g0y oI QW A8 5 55 51 e tae L Lale oSlay o
feY) e A gall caaig T e s Al
E-}a.‘ha]‘ 4 Aol dan 2\5_} Nl LJE.JA]‘_Q A zaaall :%_ﬂ'l.c.l‘ bl Sl e -] gu“)A);_“ (:ILA_,}%A.“

2025 s 31 S
Aaidall Cilgall 488 g 2ay aal gll

el A_,_IMJ\J 3
e Y 5 e iy sl
a< Al A
h.uaﬁ@uﬂgﬁ‘uamﬂi:‘:&hnd.u‘\.ll.l_)sgjcujmijLébJ%ﬂSJJi_ﬂ‘QuM‘a;m&@JMlJalSCL..a!‘ﬂl Il‘lb_).\mi‘_"mdn;i:\
c.ﬂ.;_,::...ouhi._dul@U_,S\.‘.cg)sili.ajﬁjdwlt_gl_,uii.‘a»&.dsgp@Jymu_nigﬁeﬁh,‘mji&u,im‘gu,miei
Lagialail (55k (e ol mlawdl i 2Ll |h)’ﬂp|ﬁ%&€i§éﬁd§jﬁlhj&pﬁjw|u@&qu‘c‘.mé}” lan

oA AR ol Liady) 13a alafind Ao of ¢ 3y IV Lagalga f At 5 IV

o

(

- a b i w e -
=l fJ—\S.AJ\J.A.LAu_\.uJ N W lc.;;u
il il g 5 ylaY) ¢ b AT v
(il (s 1 9 310 (ulaa gue KUWAIT FOUNDRY £0.....
@y apaoll Jlodl yuly | Tel.: 24766691/2/3 cvailm | Al-RaiArea: 1Ml dilais
laNonr fg—Aa ollg s a ollg | Fax : 24763033 (sl Block 1 - Street 10 Buiiding 1880 1AM gpund |- &)Lk | ishd
Authorized Issued Web.: www.kwfoundry.com :wuipisl | PO.Box 1393 Safat 13014 Kuwait  wugall IRIE slaall 1M w .y

and Paid Up Capital K.D. 6,500,000 | E-mail:info@kwfoundry.com :Jzes! | CR. 12194 -Established 1973 19vF guwli ayli - IM19€ gylad Jow



pprove ina ncial tets ciiaa
Approved auditor's report
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This form shall not be deemed to be complete unless the
documents mentioned above are provided
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2024-12-31 2025-12-31 REEHIEnT
Pl 48, 401 (alias ol sl Bla
(67.2%) 6,876,692 2,256,588 Net Profit represents the amount attributable
to the owners of the parent Company
2aa2ls Tl opall 3y,
(67.2%) 105.80 34.72 e : § el
Basic & Diluted Earnings per Share
Agluzll cilsgagll
(27.6%) 2,119,330 1,533,493
Current Assets
Eifaggbl dles
11.5% 16,667,034 18,586,085 Sealich
Total Assets
Usluall cligllat
(42.1%) 591,512 342,530 o ety
Current Liabilities
aligllall Jlas]
(32.8%) 716,763 481,699 Ry ey
Total Liabilities
1 A8, Al maliss 2ol ASIL Bgao Moz
13.5% 15,950,271 18,104,386 Total Equity attributable to the owners of the
Parent Company
Lliasdll ohalud) Jlez)
18.5% 795,568 942,677 .
Total Operating Revenue
A | | 3Lo
52.2% 63,559 96,717 : Wity
Net Operating Profit
LSle ilus dogy Y AeSTis 3l dogy ¥ gedll JUI aly / BeSTALL jshaased]
No Accumulated Loss No Accumulated Loss | Accumulated Loss/ Paid-Up Share Capital
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31248, 401 ey alsdl (5ylaidll) 0l Glio

(116.7%) (21,818) 3635 Net Profit (Loss) represents the amount
: : attributable to the owners of the parent
Company
2aa sty Lol gl (3yluus) @
(118.2%) (0.33) 0.06 o e e iy
Basic & Diluted Earnings per Share
2 ATl efaley! Jles
(14.2%) 213,500 183,246 ; bl
Total Operating Revenue
Jerstl) )l lia
299.9% 8,594 34,364 ] etlple
Net Operating Profit
e Not Applicable for first Quarter Joil oyl e giaiy ¥ @

- Decrease in investment income realized
from financial assets measured at fair value
through other comprehensive income,

adle cilagase o Aadmllladludl @ilolp] § (alandl -
BAGN aa Jalad! J5all ol I3 cra Zalalf Aasdlly domyun

compared to the prior period. ., Lal
- Recognition of income from a collected 05 Lo ssbio Bndy ols oled Jumms e 58 imud =
cheque relating to a legal case, for which asLat 5,

a ruling was issued in the prior period.

4,824

Nil - d.q-_g.._'y
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In the event of selecting item No. 2, 3 or 4,
the folloyving table must be filled out, and this form is tbgnd oy o Lo SaxSla 3gastl 1in yzag Wy o JUl Joell
not considered complete unless it is filled.
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5% 325,000 i1 o
Cash Dividends
F i oilay;
Nil - RETY: | i 9%
Bonus Share
21 alasyes
. Nil - 250 R
Other Dividend
{; i P
" Nil - usso¥ cehniads
No Dividends
i lisepls . W ol Bl
= Nll'.\a_-ﬁy e -0_93&' Nll'..\:_-ﬁy e e
Issue Premium Capital Increase
uJ i i i oo
b Nil - ioge¥ . JUT ol pgiss
Capital Decrease
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF KUWAIT
FOUNDRY COMPANY - K.S.C.P.

Report on the Audit of Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Kuwait Foundry Company K.S.C.P.
(the “Company”) and its subsidiary (collectively “the Group”), which comprise the consolidated
statement of financial position as at 31 December 2025, and the consolidated statement of profit
or loss, consolidated statement of comprehensive income, consolidated statement of changes in
equity and consolidated statement of cash flows for the year then ended, and notes to the
consolidated financial statements, including material accounting policy information.

In our opinion the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as at 31 December 2025 and of its
consolidated financial performance and its consolidated cash flows for the year then ended in
accordance with IFRS Accounting Standards as issued by the International Accounting
Standards Board (IASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Consolidated Financial Statements section of our report. We are independent of
the Group in accordance with the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants (including International
Independence Standards) (IESBA Code), as applicable to audits of financial statements of
public interest entities, and we have fulfilled our other ethical responsibilities in accordance with
the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. For each
matter below, our description of how our audit addressed the matter is provided in that context.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF KUWAIT
FOUNDRY COMPANY K.S.C.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)

Key Audit Matters (continued)
We have fulfilled the responsibilities described in the Auditor’s Responsibilities for the Audit of
the Consolidated Financial Statements section of our report, including in relation to these matters.
Accordingly, our audit included the performance of procedures designed to respond to our
assessment of the risks of material misstatement of the consolidated financial statements. The
results of our audit procedures, including the procedures performed to address the matters below,
rovide the basis for our audit opinion on the accompanying consolidated financial statements.
Valuation of unquoted investments

How the key audit matter was addressed in

Key audit matter the audit

The Group’s investment securities
amounted to KD 16,738,850 representing
90% of the Group’s total assets as at 31
December 2025, comprising of unquoted
equity investments designated at fair value
through other comprehensive income
(FVOCI) and categorised within Level 3 of
the fair value hierarchy as disclosed in
Note 22 to the consolidated financial
statements.

Our audit procedures included, among
others, the following:

» For valuations, which used significant
both observable and unobservable inputs,
we engaged our valuation experts who
tested the source data used in the
valuations, to the extent possible, to
independent sources and externally
available market data to evaluate the
data’s relevance, completeness and

The valuation of the Group’s unquoted accuracy.

investments 1nvol‘ves the use of » We have evaluated the appropriateness of
assumptions and estimates. The key inputs the model used to what we considered to

used‘ in the valuation model requires a be available alternative valuation
considerable . degree. O.f Judgment by methods. We also evaluated the
management in establishing fair value and reasonableness of the significant

include . identifying corrg)aragale p}ll?llc judgment and assumptions applied to the
companics  (pecrs)  an etermining valuation models, including

appropriate valuation techniques.

Given the size and complexity of the
valuation of unquoted equity securities and
the importance of the disclosures relating
to the assumptions used in the valuation,
we addressed this as a key audit matter.

appropriateness of the comparable listed
companies’  selection, the pricing
multiples and discounts for lack of
marketability.

We assessed the adequacy and the
appropriateness  of  the  Group’s
disclosures concerning the Group’s
exposure to financial instrument
valuation risk, fair value measurement of
investment securities and the sensitivity
to changes in unobservable inputs in
Note 22 to the consolidated financial
statements.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF KUWAIT
FOUNDRY COMPANY K.S.C.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)

Other Information included in the Group’s 2025 Annual Report
Management is responsible for the other information. Other information consists of the
information included in the Group’s 2025 Annual Report other than the consolidated financial
statements and our auditor’s report thereon. We obtained the report of the Parent Company’s
Board of Directors, prior to the date of our auditor’s report, and we expect to obtain the remaining
sections of the Annual Report after the date of our auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we
do not and will not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information identified above and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed on the other information that we obtained prior to the date of this auditor’s report, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with IFRS Accounting Standards as issued by the IASB, and for such
internal control as management determines is necessary to enable the preparation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF KUWAIT
FOUNDRY COMPANY - K.S.C.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)

Auditor’s Responsibilities for the Audit of the consolidated Financial Statements (continued)
As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Group’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

»  Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding
the financial information of the entities or business units within the Group as a basis for
forming an opinion on the consolidated financial statements. We are responsible for the
direction, supervision and review of the audit work performed for the purposes of the group
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, actions taken to eliminate threats or safeguards applied.
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF KUWAIT
FOUNDRY COMPANY - K.S.C.P. (continued)

Report on the Audit of Consolidated Financial Statements (continued)

Auditor’s Responsibilities for the Audit of the consolidated Financial Statements (continued)
From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion, proper books of account have been kept by the Parent Company
and the consolidated financial statements, together with the contents of the report of the Parent
Company’s Board of Directors relating to these consolidated financial statements, are in
accordance therewith. We further report that we obtained all the information and explanations
that we required for the purpose of our audit and that the consolidated financial statements
incorporate all information that is required by the Companies Law No. 1 of 2016, as amended,
and its executive regulations, as amended, and by the Parent Company's Memorandum of
Incorporation and Articles of Association, that an inventory count was duly carried out and that,
to the best of our knowledge and belief, no violations of the Companies Law No. 1 of 2016, as
amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum
of Incorporation and Articles of Association have occurred during the year ended 31 December
2025, that might have had a material effect on the business of the Parent Company or on its
financial position.

We further report that, during the course of our audit, we have not become aware of any violations
of the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority
“CMA” and organization of security activity and its executive regulations, as amended during the
year ended 31 December 2025 that might have had a material effect on the business of the Parent
Company or on its financial position.
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Kuwait Foundry Company K.S.C.P. and its Subsidiary

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 December 2025

2025 2024
Notes KD KD
ASSETS
Non-current assets
Property, plant and equipment 4 313,742 306,381

h

Financial assets at FVOCI 16,738,850 14,241,323

17,052,592 14,547,704

Current assets
Inventories 6 643,151 731,343

Trade and other receivables 7 136,559 53,326
Term deposits 8 650,000 500,000
Cash and cash equivalents 9 103,783 834,661
1,533,493 2,119,330

TOTAL ASSETS 18,586,085 16,667,034
EQUITY AND LIABILITIES
Equity
Share capital 10 6,500,000 6,500,000
Statutory reserve 11 3,250,000 3,250,000
Fair value reserve 921,075 (1,576,452)
Foreign currency translation reserve (1,418,868) (1,418,868)
Retained earnings 8,852,179 9,195,591

18,104,386 15,950,271
Liabilities
Non-current liabilities
Employees’ end of service benefits 139,169 125,251
Current liabilities
Trade and other payables 13 342,530 591,502
Total liabilities 481,699 716,763
TOTAL EQUITY AND LIABILITIES 18,586,085 16,667,034

Y
-
‘n
7 /M N
— \
Anas Abdulrahman AL-Asousi Al Muthana Mohammed Al-Maktoum
Chairman Board Member and Chief Executive
Officer

The attached notes 1 to 26 form part of these consolidated financial statements.
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Kuwait Foundry Company K.S.C.P. and its Subsidiary

CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the year ended 31 December 2025

Revenue from contracts with customers
Cost of sales

GROSS PROFIT

Other income

Interest income

Net foreign exchange differences

Selling and marketing expenses

General and administrative expenses

Provision for inventories

Reversal of allowance for expected credit losses on trade and other
receivables

OPERATING PROFIT
Net investment income
Other income

PROFIT BEFORE TAX AND DIRECTORS’ REMUNERATION
Contribution to Kuwait Foundation for the Advancement of Sciences
(“KFAS”)

National Labour Support Tax (“NLST”)

Zakat

Directors’ remuneration

PROFIT FOR THE YEAR

BASIC AND DILUTED EARNINGS PER SHARE

Notes

14

15

16

26

17

The attached notes 1 to 26 form part of these consolidated financial statements.

2025 2024
KD KD
876,598 668,905
(510,142) (416,355)
366,456 252,550
23,950 11,454
42,129 115,209
(451) (10,035)
(22,240) (19,337)
(255,733) (316,851)
(57,394) -

- 30,569
96,717 63,559
2,296,125 4,618,500
- 2,550,000
2,392,842 7,232,059
(23,928) (72,321)
(58,804) (180,747)
(23,522) (72,299)
(30,000) (30,000)
2,256,588 6,876,692
34.72 105.80
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