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Date: 16" Nov. 2025
Ref: CO/463/HT-DA

To: Boursa Kuwait

Dear Sirs,

Subject: Results of Board of Directors Meeting

Held on 16" Nov. 2025

Pursuant to the provisions of Book No.10 “Disclosure & Transparency” of
the Executive Regulations of Law No.7/2010 and its amendments,
attached is the Disclosure of Material Information Form related to the
above-mentioned subject and the Interim Financial Information Form for

Q2 ended 31/10/2025 along with the auditor’s report.

All shareholders & prospective investors can join the Analyst Conference
Call that will be held on Thursday 20/11/2025 at 02:00 PM via a live
webcast.

Analysts who wish to participate in the conference call can contact the
investor relations unit (IR) at (BPC) via: IR@boubyan.com in order to

receive the relevant link.
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BOUBYAN PETROCHEMICAL Co. (KS.CP)

Disclosure of Material Information Form

Date: 16" Nov. 2025
Name of the listed Company:
Boubyan Petrochemical Co. (BPC) ***¢

Material Information:

The Board of Directors of (BPC) met on Sunday
16/11/2025 at 02:00 PM, where it discussed and
approved the Interim Financial Information for Q2

ended 31/10/2025.

Significant Effect on the financial position of (BPC):

None.
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The issuer of this disclosure bears full responsibility for the soundness, accuracy, and
completeness of the informarion contained therein. The issuer acknowledges that it has assumed
the Care of a Prudent Person to avoid any misleading, false, or incomplete informarion. The Capital
Markets Authority and Boursa Kuwait Securities Exchange shall have no liability whartsoever for
the contents of this disclosure. This disclaimer applies to any damages incurred by any Person
because of the publication of this disclosure, permitting its dis-semination through their electronic

systems or websites, or its use in any other manner.
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BOUBYAN PETROCHEMICAL Co. KS.CP)
Financial Results Form Al obibed) 2l zige
Kuwaiti Company (KWD) (al.s) el oS iS00
Company Name LLYSAIPOM
Boubyan Petrochemical Company (K.S.C.P.) (5.5 b)) SlislasSs Al slungs aSyds
Second quarter results Ended on 2025-10-31 | § gkl Ul ol il
Board of Directors Meeting Date 2025-11-16 5ylo udzme § Laian! s
Required Documents 7z 59aills LLa| ol gl ol iaal ]
Approved financial statements. Soteralt B Ll e Hies

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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-57% 16,746,649 7,148,605 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company

-57% 31.38fils 13.40 fils . . .
' Basic & Diluted Earnings per Share
dglazt! clsgmgll
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: Current Assets
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-3% 246,308,569 238,756,519 Total Equity attributable to the owners of the
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Total Operating Revenue
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_ Net Operating Profit (Loss)
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Finance Manager Pradeep Kumar Pradhan
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Ernst & Young Tel:  +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 22456419

P.O. Box 74 kuwait@kw.ey.com
Burj Alshaya, 16" & 17 Floor https://www.ey.com
Sf:lape the.future Al Soor Street, Mirgab
with confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF BOUBYAN PETROCHEMICAL
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Boubyan Petrochemical Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the
“Group”) as at 31 October 2025, and the related interim condensed consolidated statement of profit or loss
and the interim condensed consolidated statement of comprehensive income for the three-month and six-
month periods then ended, and the related interim condensed consolidated statement of changes in equity
and the interim condensed consolidated statement of cash flows for the six-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34 Interim Financial Reporting
(“IAS 34”). Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with TAS 34,

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, during the six-month period ended 31 October 2025, that might have had a material
effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, we have not become aware of any violations of the
provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA” and
organization of security activity and its executive regulations, as amended, during the six-month period ended
31 October 2025, that might have had a material effect on the business of the Parent Company or on its
financial position.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 October 2025

Notes
Revenue from contracts with customers 5
Costs of revenue
GROSS PROFIT
Gain on sale of a subsidiary 4
Dividend income 6

Interest income

Other income

Net gain on investment securities

Share of results of associates 10
General and administrative expenses

Finance costs

Foreign exchange differences

PROFIT BEFORE TAX
Taxation

PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER
SHARE (EPS) ATTRIBUTABLE TO

EQUITY HOLDERS OF THE PARENT
COMPANY 7

Three months ended

Six months ended

31 October 31 October
2025 2024 2025 2024
KD KD KD KD

23,307,261 22,639,626 51,474,944 49,236,669
(15,981,280) (14,063,285) (33,116,961) (30,435,579)
7,325,981 8,576,341 18,357,983 18,801,090
- 529,990 - 529,990
3,085 3,938,419 53,156 7,669,893
701,245 995,313 1,285,475 1,886,480
428,708 362,236 571,698 476,251
25,345 2,111,417 80,478 3,913,045
3,260,853 2,679,294 5,935,605 4,686,265
(3,667,525)  (4,346,705) (8,568,988)  (8,843,752)
(3,690,575)  (4,137,258) (7,248,577)  (7,929,201)
(18,687) (38,585) (81,434) (36,153)
4,368,430 10,670,462 10,385,396 21,153,908
(45,348) (186,225) (125,408) (353,039)
4,323,082 10,484,237 10,259,988 20,800,869
3,136,979 9,067,510 7,148,605 16,746,649
1,186,103 1,416,727 3,111,383 4,054,220
4,323,082 10,484,237 10,259,988 20,800,869
5.88 fils 16.99 fils 13.40 fils 31.38 fils

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 October 2025

Three months ended Six months ended
31 October 31 October
2025 2024 2025 2024
Notes KD KD KD KD

PROFIT FOR THE PERIOD 4,323,082 10,484,237 10,259,988 20,800,869
Other comprehensive (loss) income
Other comprehensive loss that may be
reclassified to profit or loss in subsequent
periods:
Exchange differences on translation of
foreign operations (28,649) 23,225 (124,439) (252,591)
Share of other comprehensive income
(loss) of associates 10 494 (63,440) 3,486 (63,440)
Net other comprehensive loss that may
be reclassified to profit or loss in
subsequent periods (28,155) (40,215) (120,953) (316,031)
Other comprehensive (loss) income that will
not be reclassified to profit or loss in
subsequent periods:
Net (loss) gain on equity instruments
designated at FVOCI (415,820) 704,886 (785,438)  (1,268,796)
Share of other comprehensive income of
associates 10 254,840 93,601 232,085 136,650
Net other comprehensive (loss) income
that will not be reclassified to profit or
loss in subsequent periods (160,980) 798,487 (553,353) (1,132,146)
Other comprehensive (loss) income for
the period (189,135) 758,272 (674,306) (1,448,177)
TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD 4,133,947 11,242,509 9,585,682 19,352,692
Attributable to:

Equity holders of the Parent Company 2,953,451 9,832,533 6,517,184 15,383,257

Non-controlling interests 1,180,496 1,409,976 3,068,498 3,969,435

4,133,947 11,242,509 9,585,682 19,352,692

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL
POSITION (UNAUDITED)

As at 31 October 2025

ASSETS

Cash and short-term deposits

Accounts receivable and prepayments

Inventories

Investment securities
Investment in associates
Property, plant and equipment
Right-of-use assets

Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES
Term loans

Islamic finance payables
Lease liabilities
Accounts payable and accruals

Total liabilities

EQUITY
Share capital

Treasury shares
Treasury shares reserve
Statutory reserve

Foreign currency translation reserve

Fair value reserve

Other reserve

Retained earnings

Equity attributable to the holders of the Parent

Company

Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

/br/‘/o

Dabboy€ M Al-Dabbous
Chairtpan

Notes

11
11

(Audited)
31 October 30 April 31 October
2025 2025 2024
KD KD KD

83,817,322 61,037,768 86,924,999
40,698,384 47,996,882 38,359,514
8,513,232 8,993,995 7,775.497
285,215,606 285,526,712 289,029,387
86,491,480 82,618,676 85,129,522
61,650,634 62,822,802 62,520,189
10,438,590 7,906,125 8,401,116
77,827,940 75,488,213 75,810,065
654,653,188 632,391,173 653,950,289
142,500,000 135,000,000 82,000,000
166,691,995 144,361,739 230,256,197
8,830,128 6,195,419 6,669,304
63,587,028 58,791,437 50,327,453
381,609,151 344,348,595 369,252,954
53,482,275 53,482,275 53,482,275
(858,357) (858,357) (858,357)
2,838,016 2,838,016 2,838,016
26,741,138 26,741,138 26,741,138
752,306 833,860 770,537
119,434,374 119,984,241 126,167,807
(23,248) (23,248) (23.,248)
36,390,015 50,586,290 37,190,401
238,756,519 253,584,215 246,308,569
34,287,518 34,458,363 38,388,766
273,044,037 288,042,578 284,697,335
654,653,188 632,391,173 653,950,289

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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