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Statement
2024-09-30 2025-09-30
Speiadl Slleall o aY1 88,801 (o lunes ol (5lucell) sl Slio
822.7% 16,875,000 155,702,000 Net Profit (Loss) represents the amount attributable to the
owners of the parent Company from continued operation
8ol | cilebanll (pa (dd) Hadsells Basoladl| oquad ] (5ybeus) Aumsy
799.7% 6.78 61.0 Basic & Diluted Earnings per Share (Fils) From Continuing
Operations
A1 45, 401 e po Ll (85lucell) oyl Glio Jloa!
(639.8%) 34,791,000 (187,785,000) Total Net Profit (Loss) represents the amount attributable to
the owners of the parent Company
(626.6%) 13.97 (73.57) Net Profit (Loss) represents the amount attributable to the
owners of the parent Company from continued operation
Wglaill Slsgmsll
(76.6%) 724,764,000 169,544,000
Current Assets
Slogzsll Jlez)
(72.9%) 4,063,080,000 1,099,571,000
Total Assets
dglazll sbgllall
(72.8%) 702,302,000 191,128,000
Current Liabilities
Sbgllall Loz
(77.1%) 2,074,132,000 475,056,000
Total Liabilities
A28, 41 sl Buolid! 2SI Bya> Jlaz)
(37.8%) 976,973,000 607,797,000
Total Equity attributable to the owners of the Parent Company
Llaad sl Jle)
2.3% 110,012,000 112,571,000
Total Operating Revenue
sl (3,Lucl) gyl Jlo
336.9% 39,572,000 172,894,000
Net Operating Profit (Loss)
drgY d>g Y o3l JUWI Ll / 2aSTAL 5Ll
NA NA Accumulated Loss / Paid-Up Share Capital
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Statement

3235.9% 4,128,000

137,708,000

8 yeiud| cililaadl
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company from continuing operations

3150.0% 1.66

53.95

Slbeall o (k) Laaslly Tl ol (5,lus) Ay
Basic & Diluted Earnings per Share (Fils)
From Continuing Operations

718.9% 10,093,000

82,652,000

1 aS il by polsd! (3 )ludl) sl Glo Jlaz
Total Net Profit (Loss) represents the
amount attributable to the owners of the
parent Company

699.5% 4.05

32.38

Al @and) (B lens) Ay,
Basic & Diluted Earnings per Share

3.8% 37,278,000

38,709,000

Al ol Sz
Total Operating Revenue

1022.9% 12,887,000

144,709,000

Al adl (Bylusdl) md be
Net Operating Profit (Loss)

Net Profit from continuing operations for the quarter reached KD 137.7 million,
driven by growth in the core Kuwait-based business and the recognition of a one-
time, non-cash gain approximately KD 134 million related to the deconsolidation of
Agility Global and its treatment as an associate, For the nine-month period, the
reported net profit from continuing operations of 155.7 million mainly reflects these
one-off accounting impacts from the Agility Global deconsolidation.

Also the Group has changed the accounting treatment for its investment in its
associate, Korek Telecom (“Korek”) by recording an unrealized loss on financial assets
at fair value through profit or loss amounting to KD 110,971 thousand in the interim
condensed consolidated statement of income for the period ended 30 September
2025. At the same time, to the extent of the investment that was derecognised, the
Group has recognised income on recognition of legal claims amounting to KD 110,971
thousand in the interim condensed consolidated statement of income for the period
ended 30 September 2025. along with a corresponding claims receivable, in the
interim condensed consolidated statement of financial position as at 30 September
2025

Sy U3 (55019 ¢G9S s 05ebe 137.7 les a , 31 IS 8 el Slilaall o 0 Blio 3L
Osala 134 0,08 59 5,k s a2 ) dazead () 28La WL Zpaleo) Jlas¥1 G soill J) ot
Ll A ULl § Ao 3 38,88 Llemads Sl sl Galer 38,8 os slal) gl G sS 5l
U3 uSasg G958 Sl 056be 155.7 8 et Slidaadl (o ) Glio gl wad (el Anill 3540
Jbsler Galent 88 1 ad Bl Azdlall uid (e Amlill o5 ,Sie addl Aupulel) ol il

A 4 ey Al 31 LS 12§ laletley Apalel) Aadlall iz 38,400 caald el 1 28l
(o Radzms b 8)lus Juzad IS (50 Bl d1 e lally cuald i (e 5587) 0 sSils 2,558

Sles a1l 110,977 aleay ysluaiedl o L1 IS (o Wolall Zagally da 5l AU s g2 51
cdndi el 3. 2025 saniw 30 § Augrill 3 el pezel) atSU o U Ul Gl § GosS
Slies al1110,977 aleay &lias llans B A (yo sl (6,31 Slol l Ll A gaell cal
Ll L] a0 2025 seiiws 30 § Ruguill 558 pozell casSU o 1) sl ool & 35S
2025 yeniws 30 § LeS pazmll casSU (o 1 W 5L ool § Allall 2l

138,863,000

2,017
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1. | Unqualified Opinion O Limie el | .1
2. | Qualified Opinion Lamis gy | .2
3. | Disclaimer of Opinion O ghllelw) pus | .3
4. | Adverse Opinion O oSl | 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.
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(i)

(iii)

(i)

(i)
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As stated in Note 5 and Note 6 to the interim condensed consolidated financial information, the Group has derecognised its investment in
its associate, Korek Telecom (“Korek”), by recording an unrealized loss on financial assets at fair value through profit or loss amounting to
KD 110,971 thousand in the interim condensed consolidated statement of income for the period ended 30 September 2025. At the same
time, to the extent of the investment that was derecognised, the Group has recognised income on recognition of legal claims amounting to
KD 110,971 thousand in the interim condensed consolidated statement of income for the period ended 30 September 2025, along with a
corresponding claims receivable, in addition to the loan to the associate amounting to KD 35,515 thousand (31 December 2024: KD 35,811
thousand and 30 September 2024: KD 35,444 thousand), in the interim condensed consolidated statement of financial position as at 30
September 2025. We were unable to obtain sufficient appropriate evidence about the recoverability of the claims receivable and the loan
to the associate due to the nature and significant uncertainty around these balances and eventual outcome of the various ongoing
arbitrations. Consequently, we were unable to determine whether any adjustments to the carrying value of the claims receivable, the loan
to the associate as at 30 September 2025, and the related income on recognition of the legal claims recorded in the interim condensed
consolidated statement of income for the period ended 30 September 2025, were necessary. We have been issuing a qualified opinion and
conclusion on the consolidated financial statements of the Group in respect of this matter since the year ended 31 December 2014.

As stated in Note 12(a) to the interim condensed consolidated financial information, the Group has investment properties amounting to KD
214,568 thousand as at 30 September 2025 (31 December 2024: KD 280,293 thousand and 30 September 2024: KD 280,384 thousand) that
are leased from the Public Authority for Industry, Kuwait (“PAl”), of which the lease contracts of properties amounting to KD 192,630
thousand (31 December 2024: KD 258,355 thousand and 30 September 2024: KD 255,909 thousand) have expired as at the reporting date
and the lease contracts of properties amounting to KD 192,630 thousand (31 December 2024: KD 223,255 thousand and 30 September
2024: KD 190,988 thousand) are currently under legal dispute raised by PAI, since PAIl issued notices to the Group on various dates
commencing from 18 January 2023, expressing their unwillingness to renew or extend these lease contracts, and for the Group to vacate
these premises. As part of legal proceedings, the Group has asked the Kuwait courts to prevent PAI from interrupting the usage of these
properties by the Group. The Group was also unable to obtain a reliable estimate of the fair value of the investment properties leased from
PAI, on account of the uncertainty associated with these properties, as a result of the ongoing litigation with PAI. We were therefore unable
to obtain sufficient appropriate audit evidence about the existence and valuations of these investment properties due to the expiry of the
underlying lease contracts as detailed in Note 12(a), and management being unable to determine the fair value of all the leased properties
from PAIl as at 30 September 2025. Further there is significant uncertainty around the renewal of all the lease contracts with PAI and the
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rights or liabilities that may arise, as well as the operational revenues, profitability and related cashflows that may be impacted, as a result
of the ongoing legal proceedings. Consequently, we were unable to determine whether any adjustments to the carrying value of these
properties were necessary. We have been issuing a qualified opinion and conclusion on the consolidated financial statements of the Group
in respect of this matter since the year ended 31 December 2022.

In addition to the above, as disclosed in Note 12(a), the Group has handed over investment properties having a carrying value of KD 65,762
thousand to PAI under an official handover report, which has not been derecognized in the interim condensed consolidated statement of
financial position as at 30 September 2025, along with a corresponding impairment charge in the interim condensed consolidated statement
of income for the period then ended. Accordingly, investment properties and retained earnings as at 30 September 2025 are overstated by
KD 65,762 thousand, and the loss for the period is understated by an equivalent amount.

(iii) Asstated in Note 12(b) to the interim condensed consolidated financial information, the Group has recognized an income under 'recognition
of legal claims (net)' amounting to KD 54,396 thousand in the consolidated statement of income for the year ended 31 December 2024,
instead of accounting for it retrospectively in the year ended 31 December 2022. Accordingly, receivables, retained earnings and non-
controlling interest for the comparative period as at 30 September 2024, are understated by KD 54,396 thousand, KD 32,964 thousand and
KD 21,432 thousand respectively. Further, as stated in Note 12(b), the Group is also eligible for 7% interest per annum on the awarded
compensation, the financial impact of which has not been accounted in the interim condensed consolidated financial information. We have
issued a qualified opinion and conclusion on the consolidated financial statements of the Group in respect of this matter since the year
ended 31 December 2024.
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(i) The auditors were unable to obtain sufficient appropriate evidence about the recoverability of the claims receivable and the loan to the
associate due to the nature and significant uncertainty around these balances and eventual outcome of the various ongoing arbitrations.
Consequently, we were unable to determine whether any adjustments to the carrying value of the claims receivable, the loan to the
associate as at 30 September 2025, and the related income on recognition of the legal claims recorded in the interim condensed consolidated
statement of income for the period ended 30 September 2025, were necessary.

(i) The auditors were unable to obtain sufficient appropriate audit evidence about the existence and valuations of these investment properties
due to the expiry of the underlying lease contracts as detailed in Note 12(a), and management being unable to determine the fair value of
all the leased properties from PAI as at 30 September 2025. Further there is significant uncertainty around the renewal of all the lease
contracts with PAI and the rights or liabilities that may arise, as well as the operational revenues, profitability and related cashflows that
may be impacted, as a result of the ongoing legal proceedings. Consequently, we were unable to determine whether any adjustments to
the carrying value of these properties were necessary.

(iii) In addition to the income that was recorded in the prior year, the group is eligible for 7% interest per annum on the awarded compensation,
the financial impact of which has not been accounted for in the interim condensed consolidated financial information.
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(i) Inorder to address the qualified opinion, the Group will continue to pursue its claims and enforce the arbitration decisions it has been
granted. There are a number of ongoing claims related to this investment, please refer to the financial statement for more details.

(ii) To address the qualification regarding the investment properties leased from the Public Authority for Industry (PAl), the Group has filed
several cases against PAI to prove its right to renew those contracts, the company will continue to pursue those claims to protect its rights
and the rights of its shareholders as per the disclosures published related to this subject.

(iii) As for the qualification regarding the judgment issued by the Court of Cassation, the company has recognized the principal amount as
income based on the court decision in its FY 2024 financial statement, except the interest part will remain as it is unquantifiable at the
moment

A ddome (305 J9 Az g g lgamllial oS (1 pBGY s s &S50 01 2 oS dund (i)

Lladll s § uadll g dI gl gl s oSas Vg deliall dolall diegll o 3588l ol Lladll dxsliey 35401 pois dplaall Shleiiudl (i)

e Lo 2024 pla) 3Ll UL yasd s pgSonall gaodl Jumany AS801 conld wd ccgSUl § 2ylazeld dolall 8)15Y1 i jatll (S ol Jaasmll yase b bl (i)
Sl CBgll (§ oo (Sa Y &l e BuslA!

(i) Korek Litigation: The company is in the process to enforce the Rulings that came in its favor and can’t confirm a fixed timeline yet.

(i) Investment Properties: the company will continue to pursue those claims and can’t confirm a timeline until those cases are resolved.

(iii) As for the qualification regarding the ruling of the Court of Cassation against the General Administration of Customs for Kuwait, the amount
has been recognized as income in the Financials statement for the year 2024, except for the interest as it is not quantifiable at the moment.
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