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Statement
2025-03-31

2024-03-31

8l elusoy Gl (Bylusdl) o))l Lo
Y
(1,093) 14,761 (146,602) Net Profit (Loss) represents the
amount attributable to the owners of
the parent Company
daasally dwlud) N.Aw" (Bylens) dusy
1,093 0.15 1.47 . T
(1, ) ( ) Basic & Diluted Earnings per Share
Agluiadl &l |
(0.1) 12,557,136 12,547,018 shiall sz so)
Current Assets
]| ezl
(1.45) 13,702,927 13,504,670 Shgzsall Jloz)
Total Assets
U gluiall Lgllasll
1,160,2 1,148, L tens ’
(1.02) 160,209 R Current Liabilities
Sslbaall Jlaz)
0.5 1,838,442 1,847,024 Total Liabilities
as &l Lo Ao ASU)! (398 o]
(1.74) 11,864,485 11,657,646 2l ey Lol 8Ll G52 5

Automated Systems Company K.P.S.C  Capital: 10,000,000 - C.R.: 4180  Tel: +965 24943700  Fax: +965 24824300 www.asc-me.net
P.O. BOX: 22719 Safat, 13132 Kuwait




S

Alill Aghkiill
Automated Systems

Total Equity attributable to the
owners of the Parent Company
Azl Ol Jbz]

3.44 993,640 1,027,800 ,
Total Operating Revenue
i)l (L) o)l Blo
1,093 14,761 146,602 T
(1, ) ’ (146,602) Net Operating Profit (Loss)
12.90 £98all JWadl oy / Al el 5Ll
) (%16.0) (%18.1) Accumulated Loss / Paid-Up Share
Capital
ol
Statement
2024-03-31 2025-03-31
91 8l Loy ol (Bylusdl) zuyll 3lo
(1,093) 14,761 (146,602) Net_Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
daasally ol @guad! (Byleus) dusey)
1,093 0.15 1.47
(1, ) ( ) Basic & Diluted Earnings per Share
Azl ol Sz
3.44 993,640 1,027,800 .
Total Operating Revenue
Aduiad)) (8ylucd)) o))l 3o
1 1 1 1 2
(1,093) 4,76 (146,602) Net Operating Profit (Loss)
e Not Applicable for first Quarter JVl ol de Gaais Y o

Increase in General & Administrative expenses

) il gall Slalyl § oolises] g A, ls¥ls deagentl islall § 5ol
and decrease in Interest Income - - - -

839,984
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2. | Qualified Opinion Li=iegly | .2
3. | Disclaimer of Opinion O il el pus | .3
4. | Adverse Opinion O oShaghy | .4
In the event of selecting item No. 2, 3 or 4, Wi o 4 613 512 @3 any s | Jlx
the following table must be filled out, and this form a3y ) Lo Slala 7 39l L yias ¥y« JUal! Jguan

is not considered complete unless it is filled.
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"

o)l e (452,786,847 Jslay) (Sspal ¥95 9,086,558 plis Jlexls 2023 yle 31 (0 Tus s (o (e ] s
oe

Loset) g Yy s potieine 51 s 5 51 s o) 81 28,1 01 Y] e cnslad] crtmtiiaald Al laiil] an 53Le 2
g

ol i il LasLias s (818,01 5,15 yglis Al Lol sk (yo lslyal 33 duaiall i sgic

(39 «omeldly
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Basis for Qualified Conclusion

As explained in the note no (16 a) to the interim condensed consolidated financial
information, the validity of an “Order Form”, signed by a former executive of the Parent
Company with one of its service providers to obtain cloud services, is disputed by the
Parent Company’s management. The “Order Form” is for a period of five years starting
from 31 March 2023 with a total value of USD 9,086,558 (equivalent to KD 2,786,847).
Though the cloud services provided needs to be resold to end users, the Parent Company
has not signed any contracts with any end users nor do they have any contracts in progress
which generate revenue from such Cloud services. The management of the Parent
Company has consulted with their internal and external legal counsels and have been
advised that the Parent Company has a strong legal argument to invalidate the “Order
Form” and accordingly the Parent Company’s management intends to strongly defend
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their position and to take all necessary measures required to nullify the “Order Form”.
Consequently, as of the reporting date, no provision for any effects that may result has
been made in the interim condensed consolidated financial information
O Gige S Aliall 53 Jazzell JUI At a5 Altaaly coSlel sy W 2ledl Amedidly Jogomy i Spagedl uSTall ptad |las
23Sl Ao, L) U Slaglall sia (e «iazg O «dhaad @l sl Gr9mall oo OIS 13] Lo sans e )38 pe Lisld g
ezl
Due to the inherent uncertainty surrounding the final outcome of the above, and the
inability to reliably estimate the related potential financial impact, if any, we are unable to
determine whether adjustments, if any, are required in this interim condensed
consolidated financial information.

) clglasdly 48,401 80) caals Jassmill gl dllas i e
S, a0 e alle Slall of il T o bl z3ges JUasl ool 3930 e oLiblio AS, 401 8yl0) 55 =
W 3lasly dble o eadl 3950 ae Slisglall s Susall 2SLell § il Blobes S I gouasll Wlsly Blas¥l @3 -
Sl Baam e Llasdl Lils (e &1 il oY)
W8l Byas Lais aua B cogSIl Ags S5l Agilall clsly2¥1 3Lasl @ Lead oall 38,400 Agilal) 5s¥) aKs o3 -
A a5y glus
To address the qualified opinion, the Company's management has taken the following steps:

- The Company's management is in discussions with the service provider to nullify the
Order Form without any loss or liability to the Company.

- It was agreed and instructed to a foreign law firm in United Kingdom to commence
negotiations with the service provider and to take all steps to preserve the company's
rights.

- The company's legal department was instructed to proceed with taking legal measures
within the State of Kuwait that ensure the preservation of the company's rights against
any damage suffered by the company.

3950 g Ll Blaloell aSlag 28,401 8,1) L 00585 1 lisglall ilaad LUaml Ll gl @ do3dl Joaandl dpurms Say ¥
FPRES|
Timeline cannot be determined at this time, since it depends on the outcome of

negotiations that the company's management and external law firm are having with the
service provider.
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