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and pursuant to the provisions of
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and Transparency) of the Executive
Bylaws of Law No. 7 of 2010 and its
amendments issued by the Capital
Markets Authority.
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Results of the Ordinary General Assembly
Meeting for National Petroleum Services
company (K.S.C.P)
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Title of Disclosure
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Date of previous
Disclosure

Please be advised that the Ordinary General
Assembly meeting was held at 10:30 AM on
Thursday, May 7, 2026, and all items on the
agenda were approved as follows:

The Board of Directors' report for the
fiscal year ending December 31, 2025,
was heard, discussed, and approved

The company's auditor's report for the
fiscal year ended December 31, 2025, was
heard and approved.

The financial statements for the fiscal
year ended December 31, 2025, were
discussed and approved.

The General Assembly was informed of
the company's report on violations and
penalties issued by regulatory authorities
during the financial year ended December
31, 2025, and the Assembly approved the
report.

The Governance Report, including the
report on remuneration and benefits
granted to members of the Board of
Directors and the Executive Management,
and the Audit and Risk Management
Committee Report for the fiscal year
ended December 31, 2025, were read and
approved.

The Board of Directors' remuneration was
approved in the total amount of KD
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203,471 for year ended

10.

December 31, 2025.

The Board of Directors' recommendation
to distribute cash dividends to
shareholders at a rate of 95% of the
nominal value of the share (i.e., 95 fils per
share), amounting to KD 8,582,302, was
approved. This is in addition to KD
632,698 related to treasury shares held by
a subsidiary, bringing the total cash
distribution to KD 9,215,000 after
excluding the treasury shares held by the
company for the fiscal year ended
December 31, 2025. These cash dividends
are payable to shareholders registered in
the company's records at end of the
record date of June 4, 2026, and will be
distributed to shareholders on June 11,
2026. The Board of Directors was
authorized to amend these dates as
necessary.

The report on transactions with related
parties during the fiscal year ended
December 31, 2025, was reviewed and
heard. The Board of Directors was
authorized to conduct transactions with
subsidiaries, affiliates, and related parties
during the fiscal year ending December
31, 2026, within the scope of the
company's objectives.

The Board of Directors was released from
liability for all
administrative actions taken during the
fiscal year ended December 31, 2025.
The Board of Directors was authorized to

legal, financial, and

buy or sell company shares, provided that
the total number of shares sold does not
exceed 10% of the total
accordance with the regulations and

shares, in

directives of the relevant regulatory
authorities, and the provisions of the
Capital Markets Authority Law No. 7 of
2010 and its implementing regulations
and amendments. This authorization shall
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National Petroleum Services Co. (K.S.C.P.)

11.

12.

13.

14.

remain in effect for eighteen months from
the date of its issuance.

The Board of Directors was authorized to
distribute interim dividends (quarterly or
semi-annual) for the fiscal year ending
December 31, 2026, provided that these
dividends are actual profits in accordance
with generally accepted accounting
principles and that the distribution does
not affect the company's paid-up capital.
This distribution will be carried out
according to the same standards used for
dividends (cash
dividends), including determining their
amount and percentage,
necessary actions,

approving annual
taking all
and obtaining all
relevant approvals from regulatory and
other authorities. The Board of Directors
was also authorized to determine and
amend, if necessary, the schedule for
share entitlements (cash dividends).
The allocation of 1% of net profits for the
fiscal year ended December 31, 2025, to
charitable donations through the Al-
Khair Projects Foundation was approved.
The reappointment of Mr. Nayef Musaed
Albazie — RSM Al- Albazie & Co. - as the
company’s auditor, from the list of
approved auditors with the Capital
Markets Authority, was approved for the
fiscal year ending December 31, 2026. The
Board of Directors was authorized to
determine his fees, taking into account
the mandatory auditor rotation period.
The members of the company's Board of
Directors for its new term from 2026 to
2029 were elected as follows:
1- Messrs. Kuwait Projects Company
(Holding) K.S.C.P. represented by Sheikh/
Sabah Mohammed Abdulaziz Al-Sabah -
Non-Executive.
Basic
K.S.C

2- Messrs. Materials

(Closed)

Qurain

Industries Company
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represented by Mr. Muhaiman Ali Al- | aJg¥I dlgall dslual Ol @5 [ Boldl -2
Behbehani — Executive.
3- Messrs. United  Petrochemical | & Oorde [udl lghasg Aldks ..p. 0
Company K.S.C (Closed) represented by
Mr. Abdulhameed Nabil Malhas — Non-
Executive. OlgleSyAd) Buasioll AN / Bkl -3
4- Mr. Saadoun Abdullah Hussein
Mohammed Ali — Non-Executive. RVVE S IIRVYR) RVOM R VILONT) dlade Hop
5- Mr. Mohammed Abdullah Al-Hadlaq
- Non-Executive. S5 b = usede dpesell s
6- Sheikh Hamad Jaber Faisal Saud Al-
Sabah (Independent).

7- Mr. Mohammed Fahad Mohammed
Al-Ajmi (Independent).
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None gy (2 Ol).
The Financial impact

of the update (if any)

Muhaiman Ali Al-Behbehani
Vice Chairman and CEO
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