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Financial Results Form

Kuwaiti Company (KWD)

Company Name

Privatization bidding Company (K.P. S.C)

Select from the list

Board of Directors Meeting Date

2025-03-31

2025-05-15

Required Documents

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided uljlll

(%)j^i. iJI ayLi.ll^AI ̂ yUI SjlS

Three Month
Change (%)

(881%)

(26%)

(1072%)

68%

Corn arative Period

2024-03-31

(101, 976)

(882%)

13%

(1%)

0%

10%

(9%)

(0. 167)

39,340,330

109,747,804

47,420,769

58,408,938

54,469,878

3, 198, 462

(202, 274)

(33. 6%)

Ut»JI^"l ̂ yUI Sjta

Three Month Current

Period

2025-03-31

(1, 000, 558)

(1. 640)

44,527,347

108,612,678

47,200, 111

64,097,524

49, 809, 665

2,371,713

(2, 370, 617)

(10. 65%)

UU. I ̂ LiLull giLu ̂A><i
(.^.A) IjL^JI ̂IS^UI

Sl^-iJlp^.1
. lll. ja. ljt^ <*ajLaJI ij^^ajcl!! 4$j-u

-LuLaJI (>. j<»)

ijl^l ̂ a-» ̂Lala.) gyb

^^iJL l^^j! ".>yi ulAU^tl

SjLajLai] UU, 1 ubLJI ̂ a 43-uJ

JLojLjill tlj LiLLtuscJt L^tlt jft ^vdJ/ba4Jt

j ttJLa (jLSjlj (B-U ,<J La "AuSua ̂ Jij^uJI IJA ̂tlu y

jLJI

Statement

^\ '-v£iM\ ^[^^ ̂ ,UeJI (»)L<AJI) g^l jL^>
Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

SAAatlj 4^-uLu^l |<^-uJI (SjLwj. ) 4^u,
Basic & Diluted Earnings per Share

yj ljud. 1 ̂ l. i^LI

Current Assets

^^y>^. \ JLu-1
Total Assets

yy^ii, i uL^iui
Current Liabilities

ul^JUI iJLu-i
Total Liabilities

^1 4^«JI ̂uiiL**. ̂ UtJI 4^1 ̂ y^. JL^-1
Total Equity attributable to the owners of the
Parent Company

<JLL<UJI ̂ l^^l JLu-i
Total Operating Revenue

Sjl^ATtl (ft)L«JcJI) g^tl ̂ Lf^
Net Operating Profit (Loss)

^jj. 1 JOI ̂ /<^W ̂LucJI

Accumulated Loss/ Paid-Up Share Capital

Financial Results Form

Kuwaiti Company (KWD)
yai ̂ LLJI gsLu ̂ ^

(. dl. ;) <ayS31 uE^UJ

K



(%)AiiJI cuLitlJ^I^I
First Quarter

^\ jj^ri g^ji
i First Quarter Current , LJI(JLU

Change (%) Corn arative Period Period
2024-03-31 2025-03-31

N/A N/A N/A

N/A N/A N/A

N/A N/A N/A

N/A N/A N/A

. Not Applicable for first Quarter

Increase in Net Loss is due to

Statement

ft\ 4S^AJI ̂ uiL^ ̂ LieJI (»;L<J<JI) ̂ Jl ijL^
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

^^ajtl. lj ̂.i-uLu^fl («^uJI (ijLu>) i*ay
Basic & Diluted Earnings per Share

<JLUL«JJI ui^i^yi ̂ L^-I
Total Operating Revenue

4.iijJL4JJI (S^LuAll) ̂ Jl jL^,
Net Operating Profit (Loss)

J^I^IJ^^L^-if .

SjLwJI |^L»O ̂ Ltyl i-U

Decrease in Unrealized gain from change m fair value of
fmancial assets at fair value through profit or loss

Decrease in Group's share of results from associates

Increase in Provision for expected credit losses

UUl cj lj^^j^ll y^LJI <^iSl| ^i j^uii ^i ^a^a jjc. pj j^l;.. ;!

jjlxuJl ji ̂ bj^l JSLL (> SJ.iLtJl A^ilb

4luJ 1-llSju (jLoC. i ̂ jVu (Jd Ic. jAa-oll 3. -' (j^alaajl

^ tl

Total Revenue realized from
dealing with related parties
(value, KWD)

22,735 iJl^l y ^SlatalJI <>. ubl^yi ̂ >\ ^
(. dl. ^ gJLJtl) U^JI ̂13

Total Expenditures incurred from
dealing with related parties
(value, KWD)

50,703 jil^yi y u^LaJl ̂  ^laaj^. 11 ̂ L*»l gJ,
(. ^I.^ gJLJtl) <ll<oJI Clli

Financial Results Form

Kuwaiti Company (KWD)
UU. I ukLJI giLii ̂ j-u

(.J.^) Uyfll ̂ K^ll



Auditor Opinion

1. Unqualified Opinion

2. Qualified Opinion

3. Disclaimer of Opinion

4. Adverse Opinion

a

D

D

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

t^LLwatl uil^a iji)

-ta"udju-^L .1
kn-<-7n^[, ,2

(;yi (. Ijbl (>JL£ .3

o<S'Lu ̂  .4

)! 3^1 2 ,aij JLU jLl»l Jlaj
i (J L, 

'.
^..^ ^y^\ I Jut ^2*J ^ ̂ LlJI JtsJL^il

JL>y. -Sf

JL?.̂ ^

J^-y^

J^-y^

u3l^>^[)(jd3

^ Ay US' i^LLi*ieJI
^aUI

yLcaa:^
^JiyLtJL

t-Aflt JA I~<PL^L^I

dj^y ̂ LL<dji

^
1^11 C>l^tMjl

S^-AJI Lp^&Lu
^b^^L^Lii

CitjLiucJI i-i3l^»

I^JI Jjjjjl
i^ljlaAJI JLullI

l^l> (J A.y La ̂9611*1
d^Lwsatl >-iilj<

Financial Results Form
Kuwaiti Company (KWD)

<Jltl uLLJI g!Lu ̂ ^u

(.dl.j) i^iyfll ̂ K^U)

^''



Corporate Actions

ZLwJLJI

jL>.̂ 'a?

J^.y^

^^-^

^.y.^

J^-y^

J^.^

2is^yti»i>
Co ny Seal

J->y^
Issue

e*^i
Signature

a^.Lttji

J->y^

J^y^

J^-y^

jL>Jj'Sf

^\^1\ ij^

Premium

J->y^

JL?.̂ .^

^>^^»i\
Title

(SL^^Jll ̂ Ul^fl) ̂ 1 dl3li<riL»l

4jjAj i-jLuj^j

Cash Dividends

4jtjtA ^M\ L-tLaJyj

Bonus Share

i^->l i-iLxj^j

Other Dividend

CL>1 £J-yJ (a-u-
No Dividends

JLLI ̂ol^i^Lj

Caoital Increase

JU. I ̂ [^ijaj^eS

Capital Decrease

^\
Name

. Lall ja4£3Al*JJ d^j^
RIVATIZA710N
OLOING COMpAlMY

^
ajbyi (jnlt n (j^) Lg/?.^* .'"aa^1 .l^ ^

Financial Results Form
Kuwaiti Company (KWD)

UU. I ubLJI gilu ̂ ^u

(. Lll. ;) <sL^ll ̂ E^JJ



+965 2242 6999 : u^y.
+965 2240 1666 :^S^

www.bdo.com. kw

J_9"i?ljJJl-II .JLI^JI ̂_J
(3^5» i JyJjJt (^j jJL»- ̂ jLu

13116 SIA^JI.25578:^.^
c.y£JI

^u^\ 2^S^1\ UA^J) ^JU) CjLa^JI A*Alj< jjjij

<^ujla»JI ajlJ^I (j-Ia-a pL^&i / SjLuJ)yJI
.^. ^l. j». (jS - 'Ldjli]) (joAuaa^l 'LS^ui

i^y&ll^jj

'L»ji4

4J^juij ("^1 ^j"li") , ^Af. J» - A^jlSll t^tU-aa-lll AS^l Ja^ill ^a-Jl . .^-\\ ^L.^II ^Ul jS^ll jLy ^^j U-S .ul

jl ̂ bjSfl ijiluaJl jl ̂ bjbtJ 4*^-11 4AlS^ll Ua.^11 CjLilullj >2025 L>UJL> 3 1 <^ LaS ("^^<L^LI" <juu^ l^il) jL^l) A<jUll
9jb! uj .^J^ ^ ̂  A^Vi-ll j^ii ̂ .S611 SJlal y*-Jl cj );i AjAll CjUa.ii])j AjSUl ijj^ ^i Lliljjuull . ^. 'i/l J«L^I L^-illj ^l-"Jl
jjjlij ]!" 34 ^^1 ^.dLa-Jl jUi-iI laaj ^u^all 2«!;<-ll Ua. jAll yU l djLajlx^ll a;A t>aJC'J -ll-to) (>' ^J>^t G?A f>^1 A^^1

. luu-l^a (jlc. ftLu AjtAa^ll ̂ SJI Ua.jAll UUl CjLajlxJl B^A Jja. ̂UlLul frl^JJ ̂ A liul^^.u jl . "Ua.jJl UUl

4u,/^J/J^u
l_jlj LulaJ) SJSt^a (J^ (> 2LJ=»J^I ^^11 1-lLajLull ^?-lj^" :2410 <»^l^«ll (^ ^- o^ll (.ySj^l jLu^U USj llUAlj^ LLiS ^

jjjluujl j^Ua^Jl ^J) i.jljLj ialui*^) 4^j3 lA^ulLull S a. ^ i (A^aa-all 2ai;<^ll S^l^j^ll AjlLJl 1-lLajLt-ttll S.TAl^a (jAiJaS . "if i'1'lnll (JlLuull

(j^ i^jk^. (JS^u Jai SjtA. l^all (JLlaJ (j) . (^^^^1 3«'. lj«ll t-llfrl^a. lj Uii^tll 2-^lj-U (_ll»I^A. l (jj lia3j Sj^ul-^llj ULal) JJ^^I L)C.

yj ll ^^Ul J^a^l 4il^ ^lljJ (jlc. UjL ^Sb ̂ lc Jjx-aaJl ^ '"'.'<-; ^ ^3 (.^^J ^J-^l AS-^I JAi1*-^ lsaj (:LU L?^1 As-^1 IJL^U
.
(j^a-sllb oLuj Ulj (^-ai *^ lula kdljil . u^^ll J^-». (JA lA^j^aJ ijSAj

^.uu^y/
^Ij^ll y^ t> 'A.ll.tel f^! ̂  4jd^ll ̂ ^l 2i£Sjl <ik^ll -ULJI CjL.jLull jL .llaJ UL^ L> UAJ ̂  ,J <;U .L2u.l^ ̂ 1) 1-ili^l

".Ajk^ll ULJI jjjlSll" 34 ,>Sj ̂ Jj^ll ̂ 1^11 jLaJ ISaj AjjLJl

^ij^sb
^Ljll i-yjSll A t> ULlu i-iUS jLJu tSia^aJl 4A^aJl 2«!;<-.ll Ua.^Jl UUl CjLa^LuII Jja. (>-j - 14) ̂ j ^LAJJ ̂ Jj j^u jl ^

. j^i\ I^A tjLju i~«^^ j^c. Cl->l'i^iil) jj . j±L«L-allj ja.1 i^jia Jl^ai j^c. ,'^<'l"ill i-jlftl^>a. l ^3 ft^U iLlj -GL^J

iSja.^1 J^WIj^^lj 4^WI ̂ ilh^tl J^ jJjSj
,
J ...dl^S . (>Sfl ^S^>U 'Luula^ll Jila.JI ^. 4isl. A^^l 2l£^l Ua.^all ULJI CjL.^ll jU (Uj^l^ ^ ftluj ^;i yJ) AaL-ayL
^Usullj (J-Uultlll ^*j ji (La^i^SLj.iiUj 2/'ja'-'!ll "CLa^Vj 20 1 6 ^lu^ 1 (»SJ 1-jlS^ulll J^jlS jilSa. ^ 1-llilLa-a JJjAa. ^Jl J^LU ^ ^Ll^ ^^

^i j| ^. ^u^ll liUu ^i LuLi Ji^i -La.j ^c. (2025 o^J^31 (.^ <i^uJl j^;i AS^II Sjia JSLa. (La^i^Auj j>S?l ^Sjull ^uLui^l
, y^\\. . ^^\ ^.^\ JUI IAJ)S^

j^jllll ^a.^ ^jLa t_jlalL^« ^i Jja.j ^J] jjuu La ^"".1^' J^a. ^."^ (j! . ijii (^ 'U-i^ic-lj ^»lc- 4J) ̂ Jj L» i-ua. j 
t^ ^\ 4iL^yij

31 ^a Sj^-. -tt j^Sl ̂ Siai SjaJ*'< . 
' - I cjLLiLullj UU) ijljj^l JaL;u ^2j JUl ijl^ii A±IA <.Uuj tjL^ 2010 ^1 7 ^j

.^^Jl . '. I <^k^ll ^JLJl lAjS^. jl ̂ 1 ̂ ^1 U^ui ̂  LjL, ̂  ^. j Ja 2025 L>i'JLl

.

--. ̂ '
IjLaJ-dd

"i"'La 172 (>Sj /j3cjLLuAual^a
a^^ij t-L-suJI BDO

2025 ̂  15 :^^1

.
ai;~.... tl BDOcjl^iJ Ujjill iSLxAJI (>. lc^->- JSLujj ,5j-«lll 5<lnn 11 4-Ua^ui ijl i 

-. s^jisu sSj. Sjjjla-tl UjjJI BOO S- j^u- »l^i.j. -. -;" BDO



^'^^\^, \i&61\
(j-jL. 31

2024 2025
LS^-?S J1"-1 y:UJS jUrf-1

1, 119,326

674, 882
7,279

1,393, 383
287

3, 305
3, 198,462

(1,317,391)
(506, 355)

(1, 052, 194)
(7, 195)

(517, 601)
(57, 373)

3, 458, 109)
259,647

633
260, 280

(101,976)
158,304)

(260, 280)

(0. 167)

(0. 166)

(0. 001)

1,367,319

132,079

843,937
25,047

3,331
2,371,713

(1,352,864)
(391,298)

(2, 558, 823)
(8,552)

(430, 793)
(212)

(4, 742, 542
(2,370,829)

2,370, 829)

(1,000,558)
1,370,271)
2,370, 829)

1. 640)

(1. 640)

'AjuW [^^ .£.^. (>. oS - ^-ulUI jrtj, ^'ill ̂ ^
^J&ll^

(jflA. jje. ) ̂ u^) tJSS^I ̂ j-JI jjLuAJI ji ̂ UjSfl dl."
2025 <j'j^ 31 ^ 4Jfrilall J^il ̂ ^l 'j^l

:SjALuL*II t-iULudl
;t.jui^yi

t-]l<^a. j '-^-i^ t>> l-j^ljji
^LJI <^ulL UL.11 Cjbja.^aII iLbLll <AU]| ^ jjiull ^ S.;- . 

jjc ^bjj
^Lu^Jl jj ̂ bj^l J^L ^

<J-]l?uJjj C-it^l^jj
U±aj l_]l£jul (jLaC. 1 guU3 t>1 ̂Cj"'~> oil 2--

^31 j3 C-ihljjj
ljja. 1 l-ll^ljjj

^blj. -ifl ̂ ^^

:^^i?L)£.sr)jiJjjLd^i
t-lLa^a. j CjbuAA 4il£j

^j1j]j <A<^aC. (^-UjL^a-a
<jt5^La 4^ulAu] ^jLj t^ ^a*daA-a

M^, Sjb] uLul
jj ^aj 1-ullS

Cj^LiC. Jrijs^ j°^' .'.<-
t£js^\ frUfr'iflj i-ijjL&J) ̂ j^a-t

S^lu^l) iTiULuj) ̂  i^ui S^LUA ̂aL-a

. Q jAAiULAll jjfr i"i1 ̂ ^^1

o^alj LaJl JJ& LjULaaJl (JA Sjjal) ojLuUA.

Sjjill SjLuia, yiLo

:y31 5^UI
^1 A£.j^\ ^i&L^La

fl^a^uLaI) jJC- (j-a*-aaJl
Sj^all SjLuu. uALo

(y-IS) j.Yl U^uJI y*»LuLj S^ULII 3ia^J)j -LuiLu'ifl ̂ 1 SjLuta,

((J-lS) 5j*tUL4ll ̂ lAuJI (>U^) U^ull y»ALuL>l S^bd) UlLJIj A.uiLuSTI j^uill SjLutL

(o-ii) iiijUi ̂uLuii (^uSri ̂ juii y^ALuL*! i^bdl -LaiL»llj -i.iuLu'ifl j>^uill SjLut*.

^u^II A£S^\ Ajk^l Ul^II CjL.jk^l ̂  t>. I>AJ -sf li. js. J&^i 16 J! 8 i> .'.'*'. -li (.yi Uaj^ll i.-i^.Ljajyi jj



^ai^^l^ultel^l
o-jl-»31

2024 2025
<.ruJS j4!-> ySJjS jOj^

(260, 280) (2,370, 829

3,586
314, 988

23,944
342,518

82.238

239, 578
(157,340

82,238

82, 871
(633)

82,238

(10, 128)
(337, 021)

84,131
(263, 018)

(2, 633, 847)

(1,263, 797)
1,370, 050)

(2,633,847)

(2, 633, 847)

(2, 633, 847)

.

Aju\^\ 4jl£j^j .^Af. j!' - ^1^1 LW^^I ^J"
ilLy&ll-UjJ

(jSi. jA) ̂ a^l iJSiJl yl^^JI j^\ J^L^I Ja.jJlj jiLu^l ji ̂ LjSri (jLy
2025 L>-jL. 31 ^ <%.l^l j^ii ̂ ^1 sjul

-Ljajl

»j4i]|5jLufl. y3L^

:ja^\ J^LIJI Ja.^1 / (SjLuiaJI) ^
^JI^U^JIjl iyY/^Lu /U»y :. 'Sjtc. lJ^u^,

^ua. j iiiLLoc. <oajj ;>> Jjjsu ijjja
Uuj cjis^u t>« ^p.^i jouai Lla-ill / (SjL^Jl) (>> Ar-jA^all <^u>.

l-'^-. ll

/<-tt£4// j^ljjL^JIji U^I^U, I tSa.y ^i, !^-! Sjle/ -. ^^
>^1 J.^31 Ja-ill J^. i>> y-ilAJI <<jSlU UUI Cjl^^.^114jjLtll <^S11 ^A aljjull

Sj5aU ja^f) J-LAJ) Ja,^]) / (SjluiaJI) ̂ ^u
Sj^iU JALIII JijJI / (ijLuiaJI) ̂ ^u

:yl! 5^1*JI
^\ A£j£!, \ y^L-u

Bjl-ljinnll jjC. j-~. -*ll
ij^U J<LUI Ja.Al) / (SjLuiaJI) ̂ ^u

:^1 SAJbtJt Sj3Ml JoLlll J»^l / (SjLu^II) ̂ ^^
;J I'll n nil 1-jULuJI

S^ALjLAll jjc. CjULaul

Sj3iU J-L111 Ji^t / (SjLudJI) ̂ j^u

.^^l <iSUl Ajk^ll ULJI ̂L.jL^ll ̂  ^ ij^ ̂  1»^. JU316 J! 8 t> ̂ ^i.^1 ̂  ASa^l Cjl^L^yi j]
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2024
i^-ujSjUj-l

11,030,451
55, 443, 976

900,933
3,032, 114

70, 407, 474

2, 044, 897
15,030,839
21,090,894

1, 173, 700
39,340,330

39,340,330
109,747, 804

61,000,000
17,374,869

1,590,532
(5, 824, 350)

890,679
(68, 361)

20,493,491
54, 469, 878
3, 131,012
51,338,866

1,692, 872
7, 497,050
1, 798, 247

10, 988, 169

17, 553, 298
29, 459, 975

407,496
47,420,769

47, 420, 769
58,408,938

109, 747, 804

(USK)
jtAUU-131

2024
LS-UJ£Jlu-s

10, 737,419
46,791, 133

948,524
4,613,723

63, 090, 799

4, 840, 164
16,364,845
19, 939, 747
2, 029, 842

43, 174, 598
5,259, 552

48, 434, 150
111, 524, 949

61, 000, 000

(4, 847, 681)
649,779

(233, 225)
5, 487,019
51,081,854
3, 924,483
47, 157, 371

1, 131,076
6,481,057
9, 470, 118

17, 082,251

18,464, 822
26,638,583

881, 179
45, 984, 584

1,300,743
47,285,327
64,367,578

111,524,949
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2025
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10,634,941
47,867,425

867,555
4, 715, 410

64, 085, 331

4, 716, 659
13,621,161
20,071,826

858,149
39,267,795
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108,612,678

61, 000, 000
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650,261
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6,495,875
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5,294,511
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9,474,563

16,897,413

18,852,057
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890,487
45, 899,368

1,300,743
47, 200, 111
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108,612,678
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2025 i^jL« 31 ̂  4^"^1 j^i ̂ ^11 Sjlil
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2024
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(260,280)

(674,882)
(7,279)

(1,393,383)
(287)

67, 903
1,052, 194

517, 601
57,373
48,256

(592, 784)

(65, 118)
39, 142
69,492

(549,268)

549,268)

(9, 760)

303, 841
287

7, 279
301, 647

557, 964

(44, 338)
419,862

93, 764
(153, 857)

(54, 102)
1,381, 659
1, 173, 700

2025
(..AjSjluJ

(2,370,829)

(132, 079)

(843,937)
(25, 047)

98,867
2,558,823

6,043
430,793

212
17,637

(259,517)

123,505
(160,182)
(377,195

(673, 389)
9,964)

(683,353)
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8,748
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531, 067)
334,264)
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^^ Tel: +96522426999
Fax: +96522401666
www.bdo.com. kw

Al Shaheed Tower, 1st Floor
Khaled Ben Al Waleed Street, Sharq
P. O. Box 25578, Safat 13116
Kuwait

Review Report on the Interim Condensed Consolidated Financial Information

To the Board of Directors

Privatization Holding Company - K.P.S. C.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Privatization
Holding Company - K.P. S.C. ("the Parent Company") and its subsidiaries (together referred to as "the Group") as at
31 March 2025, and the related interun condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income, changes m equity and cash flows for the three months period then ended. The Parent Company's
management is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard 34 "Interim Financial Reporting". Our responsibility
is to express a conclusion on this interim condensed consolidated financial mformation based on our review.

Scope of review
We conducted our review in accordance with the International Standard on Review Engagements 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the entity". A review of interim condensed
consolidated financial information consists of makmg inquiries, primarily of persons responsible for financial and
accounting matters, and applymg analytical and other review procedures. A review is substantially less in scope than
an audit conducted m accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated fmancial information is not prepared, in all material respects, in accordance with International
Accounting Standard 34 "Interim Financial Reporting".

Emphasis of matter
We draw attention to Note No. (14 - B) to the accompanymg interim condensed consolidated fmancial infonnation
regarding a claim letter from National Bank of Kuwait as a creditor to initiate execution procedures on the funds of
another party and the guarantors. Our conclusion is not qualified with respect to this matter.

Report on other legal and regulatory requirements
Furthermore, based on our review, the interim condensed consolidated fmancial information is in agreement with the
books of account of the Parent Company. We further report that nothing has come to our attention indicating any
violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, nor of the Parent Company's
Memorandum of Incorporation and Articles of Association, as amended, have occurred during the three months period
ended 31 March 2025, that might have had a material effect on business of the Group or its interim condensed
consolidated financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No. 7 of 2010, concerning the Capital Markets Authority, and its
related regulations and the related ins ' , as amended, during the three months period ended 31 March 2025, that
might have had a material effect e busm s of the Group or on its interim condensed consolidated financial position.

Faisal Saqer A
License No. 172 "A"
EDO Al Nisf & Partners

Kuwait: 15 May 2025

BOO Al Nisf a Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of
independent member flrms. 1



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the three months period ended 31 March 2025

Continuing operations:
Revenue:
Revenue from sales and services

Unrealized gain from change in fair value of financial assets at
fair value through profit or loss
Dividend income
Group's share of results from associates
Interest income
Other income
Total revenue

Expenses and other charges:
Cost of sales and services

General and administrative expenses
Provision for expected credit losses
Portfolio management fees
Finance cost

Foreign exchange loss
Total expenses and other charges
Net loss for the period from continuing operations

Discontinued operations:
Loss for the period from discontinued operations
Net loss for the period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests
Net loss for the period

Basic and diluted loss per share attributable to the shareholders of the
Parent Company (Fils)

Basic and diluted loss per share attributable to the Shareholders of the
Parent Company from the continuing operations (Fils)

Basic and diluted loss per share attributable to the Shareholders of the
Parent Company from discontinued operations (Fils)

Note

4

6

3

3

Three months ended
31 March

2025 2024
KD

1,367, 319

132, 079

843,937
25,047

3,331
2,371, 713

(1,352,864)
(391, 298)

(2, 558,823)
(8,552)

(430, 793)
(212)

4,742, 542)
(2,370, 829)

(2, 370, 829)

(1,000,558)
(1,370,271)
2,370, 829)

(1. 640)

(1.640

KD

1, 119,326

674,882
7, 279

1,393,383
287

3,305
3, 198,462

(1,317, 391)
(506,355)

(1, 052, 194)
(7, 195)

(517,601)
(57,373)

(3, 458, 109)
259, 647

(633
(260,280)

(101, 976)
(158, 304)
260, 280)

0. 167)

(0. 001)

The accompanying notes on pages 8 to 18 form an integral part of this interim condensed consolidated financial information.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

hiterim condensed consolidated statement of profit or loss and other comprehensive income (Unaudited)
For the three months period ended 31 March 2025

Three months ended
31 March

Note 2025 2024
KD KD

Net loss for the period

Other comprehensive (loss) / income items:
Items that ma be reclassi led subse uentl to the interim condensed
consolidated statement o ro it or loss

Exchange differences on translating of foreign operations
Group's share of other comprehensive (loss) / income of associates

Items that will not be reclassi led subse uentl to the interim condensed
consolidated statement o TO it or loss

Changes in fair value of financial assets at fair value through other comprehensive
income ("FVOCI")
Total other comprehensive (loss) / income for the period
Total comprehensive (loss) / income for the period

Attributable to:

Shareholders of the Parent Company
Non-controlling interests
Total comprehensive (loss) / income for the period

Total comprehensive (loss) / income for the year attributable to:
Continuing operations
Discontinued operations
Total comprehensive (loss) / income for the period

(2,370,829)

(10, 128)
(337, 021)

(260, 280)

3,586
314, 988

84, 131
(263, 018)

(2, 633, 847)

(1,263, 797)
1,370,050

(2, 633, 847)

(2, 633, 847)

(2, 633, 847)

23, 944
342, 518

82, 238

239, 578
157, 340)

82,238

82, 871
(633)

82,238

The accompanying notes on pages 8 to 18 form an integral part of this interim condensed consolidated financial information.



Privatization Holding Company - K.P. S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)
As at 31 March 2025

Assets
Non-current assets:

Property, plant and equipment
Investment in associates

Financial assets at fair value through other comprehensive income
Accounts receivable and other debit balances
Total non-current assets

Current assets:
Inventories
Accounts receivable and other debit balances

Financial assets at fair value through profit or loss
Cash and cash equivalents

Non-current assets held for sale
Total current assets

Total assets

Equity and liabilities
Equity:
Capital
Share premium
Statutory reserve
Fair value reserve of financial assets at FVOCI
Foreign currency translation reserve
Other reserves
Accumulated losses

Equity attributable to shareholders of the Parent Company
Non-controlling interests
Total equity

Liabilities:
Non-current liabilities:
Employees' end of service benefits
Term loans

Accounts payable and other credit balances
Total non-current liabilities

Current liabilities:
Term loans

Accounts payable and other credit balances
Bank overdraft

Liabilities relating to non-current asset held for sale
Total current liabilities
Total liabilities

Total equity and liabilities

The accompanying notes on pages 8 to 18 form an integral part of this interim condensed consolidated financial information.
)

Note

4

5

6

6

7

8

9

10
11

10
11

31 March
2025
KD

10,634,941
47,867,425

867,555
4,715,410

64,085,331

4,716,659
13,621,161
20,071,826

858,149
39.267,795

5,259,552
44,527,347

108,612,678

61,000,000

(5,073,092)
650,261

(271, 629)
(6,495,875
49,809,665
5,294,511
44,515,154

1,138,749
6,284,101
9,474,563

16,897,413

18,852,057
26,156,824

890,487
45,899,368

1,300,743
47,200,111
64,097,524

108,612, 678

(Audited)
31 December

2024
KD

10,737,419
46, 791, 133

948, 524
4,613,723

63,090,799

4, 840, 164
16,364, 845
19,939,747
2, 029, 842

43. 174. 598
5,259,552

48,434, 150
111,524,949

61, 000. 000

(4, 847, 681)
649, 779

(233, 225)
(5, 487,019
51,081,854
3, 924,483
47, 157,371

1, 131,076
6,481,057
9,470, 118

17, 082, 251

18,464, 822
26,638.583

881, 179
45,984,584

1,300,743
47, 285, 327
64, 367,578

111,524,949

31 March
2024
KD

11,030,451
55,443,976

900, 933
3, 032, 114

70,407,474

2, 044, 897
15,030,839
21,090,894

1, 173,700
39, 340, 330

39,340,330
109, 747, 804

61, 000, 000
17, 374, 869

1,590,532
(5, 824, 350)

890,679
(68, 361)

(20, 493, 491)
54, 469, 878
3, 131,012
51,338,866

1, 692, 872
7,497,050
1,798,247

10, 988, 169

17, 553, 298
29.459, 975

407,496
47,420,769

47,420,769
58,408,938

109,747,804

Abdullah Mohammad Alha Sri
Chairman
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Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of cash flows (Unaudited)
For the three months period ended 31 March 2025

OPERATING ACTIVITIES
Net loss for the period
Adjustments for:
Unrealized gain from change in fair value on financial assets at
fair value through profit or loss
Dividend income
Group's share of results from associates
Interest income

Depreciation
Provision for expected credit losses
Loss from sale of property, plant and equipment
Finance cost

Foreign exchange loss
Provision for employees' end of service benefits

Change in operating assets and liabilities:
Inventories
Accounts receivable and other debit balances
Accounts payable and other credit balances
Cashflows used in operating activities
Employees' end of service benefits paid
Net cash flows used in operating activities

INVESTING ACTIVITIES
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Purchase of investment in associate

Proceeds from sale of financial assets at fair value through other comprehensive income
Interest income received
Dividend income received

Net cash flows (used in) / from investing activities

FINANCING ACTIVITIES
Term loans
Bank overdraft

Finance cost paid
Net cash Hows (used in) / from financing activities
Net decrease in cash and cash equivalents
Foreign currency translation adjustment
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period (Note 8)

Three months ended
31 March

2025
KD

(2,370,829)

(132, 079)

(843, 937)
(25,047)

98,867
2,558,823

6,043
430,793

212
17,637

(259, 517)

123, 505
(160, 182)
377, 195)

(673, 389)
9,964)

(683, 353)

(1,204)
8,748

(309,000)
165,100

2,543

(133, 813)

187,495
9,308

531,067)
(334,264)

(1, 151,430)
(20, 263)

2,029, 842
858,149

2024
KD

(260,280)

(674, 882)
(7, 279)

(1, 393, 383)
(287)

67, 903
1, 052, 194

517, 601
57, 373
48,256

(592,784)

(65, 118)
39, 142
69, 492

(549, 268)

(549, 268)

(9, 760)

303, 841
287

7, 279
301,647

557, 964
(44, 338)

(419, 862)
93,764

(153,857)
(54, 102)

1,381, 659
1, 173, 700

The accompanying notes on pages 8 to 18 form an integral part of this interim condensed consolidated financial information.


