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E:o_mpany Name

Gulf Franchising Holding Co. (K.S.C.P) I
First Quarter Results Ended on 2026-03-31
Board of Directors Meeting Date 2026-05-04

Required Documents

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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| attributable to the owners of the parent Company
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Gulf Franchising Holding Company - K.S.C. (Public)

And its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position (Unaudited)

As at 31 March 2026

Assets
Current assets:
Cash on hand and at banks

Accounts receivable and other debit balances

Inventory
Total current assets

Non-current assets:
Investment property
Property and equipment
Right-of-use assets
Intangible assets
Goodwill

Total non-current assets
Total assets

Liabilities and equity

Liabilities:

Current liabilities:

Accounts payable and other credit balances
Murabaha payables

Lease liabilities

Total current liabilities

Non-current liabilities:

Accounts payable and other credit balances
Murabaha payables

Lease liabilities

Provision for end of service indemnity
Total non-current liabilities

Total liabilities

Equity:

Capital

Share premium

Statutory reserve

Voluntary reserve

Treasury shares

(Accumulated losses) / retained earnings
Total equity

Total liabilities and equity

31 December

31 March 2025 31 March
Note 2026 (Audited) 2025
KD KD KD
521,965 244,236 60,648
3 1,101,853 1,109,718 492,060
405,668 360,199 199,047
2,029,486 1,714,153 751,755
2,080,000 2,080,000 2,090,000
4 6,916,096 7,158,062 41,379
5 10,392,654 10,642,971 1,153,311
6 5,657,590 5,784,028 1,086,266
1,879,022 1,879,022 2,294,750
26,925,362 27,544,083 6,665,706
28,954,848 29,258,236 7,417,461
7 5,698,685 5,504,592 1,023,842
8 1,324,726 1,352,277 -
9 785,268 827,498 384,176
7,808,679 7,684,367 1,408,018
7 175,000 175,000 3,625,000
8 8,084,553 8,126,317 -
9 8,554,087 8,619,227 786,541
548,080 529,066 333,276
17,361,720 17,449,610 4,744,817
25,170,399 25,133,977 6,152,835
4,000,000 4,000,000 4,000,000
19,250 19,250 19,250
18,735 18,735 -
18,735 18,735 -
10 (19,250) (19,250) (19,250)
(253,021) 86,789 (2,735,374)
3,784,449 4,124,259 1,264,626
28,954,848 29,258,236 7,417,461

The accompanying u@ﬁes on pages 6 to 14 form an integral part of the interim condensed consolidated
- financial information.

Mohammad Bader Alosaimi
Chairman
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Vice Chairman and CEO



Gulf Franchising Holding Company - K.S.C. (Public)
And its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
(Unaudited)
For the three month period ended 31 March 2026

Three months ended

____ 3March
Nete 2026 2025
KD KD
Operating income 3,457,819 763,359
Operating costs . (973443) 263,101)
Gross profit 2,484,376 500,258
Staff costs (900,966) (179,368)
Other operating expenses (704,082) (84,754)
General, administrative and marketing expenses (198,579) (46,349)
Depreciation 4,5 (641,595) (102,843)
Amortization 6 . (126438)  (32,625)
Operating (loss) / profit (87,284) 54,319
Finance expenses (264,567) (81,055)
Other income o 2o 2641
Loss for the period (339,810) (24,095)
Other comprehensive income for the period - -
Total comprehensive loss for the period B (339,810) —(24,09?}
Basic and diluted loss per share (fils) 11 (8.50) - |0.6OT

The accompanying notes on pages 6 to 14 form an integral part of the interim condensed consolidated
financial information.
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Tel: +965 2242 6999 Al Shaheed Tower, 15t Floor
I D Fax: +965 2240 1666 Khaled Ben Al Waleed Street, Sharq
www.bdo.com.kw P.O. Box 25578, Safat 13116
Kuwait

Report on Review of Interim Condensed Consolidated Financial Information

To the Board of Directors
Gulf Franchising Holding Company - K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Gulf
Franchising Holding Company - K.S.C. (Public) (“the Parent Company") and its subsidiaries (“the Group™)
as at 31 March 2026, and the interim condensed consolidated statements of profit or loss and other
comprehensive income, changes in equity and cash flows for the three month period then ended. The Parent
Company’s management is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standards 34, “Interim
Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34 "Interim Financial Reporting".

Emphasis of a matter
We draw attention to Note No. (16) to the interim condensed consolidated financial information regarding
working capital. Our conclusion is not qualified in respect to this matter.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, based on our review, to the best of
our knowledge and belief, no violations of the Companies Law No. 1 of 2016, its executive regulations, as
amended, nor of the Parent Company’s Memorandum of Incorporation and Articles of Association, as
amended, have occurred during the three month period ended 31 March 2026 that might have had a material
effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our audit and to the best of our knowledge and belief, nothing has
come to our attention indicating any material violations of the provisions of Law No. 7 of 2010 concerning
the Establishment of Capital Markets Authority and it’s related instructions, during the three month period
ended 31 March 2026, which might have materially affected the business of the Parent Company or its
financial position.

Faisal Saq_er Al Saqer
License No. 172 "A"

Kuwait: 4 May 2026

BDO Al Nisf & Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of
independent member firms.



