uleaiiollg Galiel
Hotels & Resorts

16 November 2025

Boursa Kuwait Company

Greetings,

Subject: Supplementary Disclosure - Settlement of

Outstanding Debt of International Financial Advisors

Holding

With reference to our disclosure dated 8 October, regarding the
submission of a settlement proposal to International Financial
Advisors Holding Company to settle the outstanding debt owed
by our company, IFA Hotels & Resorts, as well as its subsidiary,
IFA Hotels & Resorts FZE, for a total amount of KD17,334,951,

through a capital increase.

Enclosed please find supplementary disclosure form.

Best regards

aled Saeed Esbaitah

alealiolly JoUal

Hotels & Resorts Chairman

Cc: Capital Markets Authority

Commercial Reg. 61718
Capital Kuwait Dinar 29,118,647.2

info@ifahotelsresorts.com
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uleaiiollg Galiel
Hotels & Resorts

Material Information Disclosure Form

16 November 2025

Listed company
IFA Hotels & Resorts

name

Supplementary Disclosure - Settlement
Disclosure title of Outstanding Debt of International

Financial Advisors Holding

Previous disclosure

8 October 2025

date

Reference to our disclosure dated 8
October 2025, this is to advise you
that the Capital Markets Authority has
not approved the Company’s capital
The
pertained to settling the outstanding
indebtedness of IFA Hotels & Resorts

increase request. request

and our subsidiary, IFA Hotels &
FZE, with
Financial Advisors Holding.

The CMA’s decision was based on the

Resorts International

Disclosure update
absence of a debt agreement and the
cash-based nature of the obligation.
The Company will be engaging with
the Authority to clarify this matter. In
addition, the issue will be presented to
the Board of Directors to take the
necessary steps to amend the
application in line with the Authority’s

requirements.

The financial

impact of the

No impact

development

Khaled Saeed E;baitah

Chairman
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uleaiiollg Galiel
Hotels & Resorts

The issuer of the disclosure bears full responsibility for the accuracy,
correctness, and completeness of the information contained therein and

acknowledges that they have exercised due diligence to avoid any

misleading, incorrect, or incomplete information. The Capital Markets

Authority and Boursa Kuwait hold no responsibility for the contents of this

disclosure and are not liable for any damages that may be incurred by any
person as a result of its publication, its dissemination through their

electronic systems or websites, or its use in any other manner.
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