uleaiiollg Galiel
Hotels & Resorts

11 May 2026

Boursa Kuwait Company
Greetings,

Subject: Supplementary Disclosure — Results of the Board

of Directors Meeting of IFA Hotels and Resorts

We would like to inform you that the Board of Directors of IFA
Hotels and Resorts Company convened at 1:30 PM on Monday,

11 May 2026, and approved the following:

—  Theinterim condensed consolidated financial information

for the financial period ended 31 March 2026

IFA Hotels and Resorts Company is pleased to announce the date
of the Quarterly Analysts/Investors Conference, which will be
held via a live webcast at 1:30 PM on Monday, 18 May 2026.
Investors, analysts, and interested parties may contact the
Investor Relations Department at the following email address:

IR@ifahotelsresorts.com to receive the invitation and details for

participating in the conference.

Best regards

Khaled Saeed Esbaitah

Chairman

Cc: Capital Markets Authority
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Material Information Disclosure Form

Date 11 May 2026

Listed company
IFA Hotels & Resorts

name

Supplementary Disclosure — Results of
Disclosure title the Board of Directors Meeting of IFA

Hotels and Resorts

Previous disclosure

7 May 2026

date

We would like to inform you that the
Board of Directors of IFA Hotels and
Resorts Company convened at 1:30 PM
May 2026, and

interim

on Monday, 11
the

consolidated financial information for

Disclosure update
P condensed

approved

the financial period ended 31 March
2026

The financial

No financial impact

impact of the

development

Khaled Saeed Esbaitah

Chairman

alealiolly Galisl
Hotels & Resorts

The issuer of the disclosure bears full responsibility for the accuracy,
correctness, and completeness of the information contained therein and
acknowledges that they have exercised due diligence to avoid any
misleading, incorrect, or incomplete information. The Capital Markets
Authority and Boursa Kuwait hold no responsibility for the contents of this
disclosure and are not liable for any damages that may be incurred by any

person as a result of its publication, its dissemination through their
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Company Name a4 il ouwl
IFA Hotels and Resorts KPSC g.dla. o Claaiiall g GaUAN L4y

| Select from the list | 2026-03-31 | ao5lall o yial |

‘ Board of Directors Meeting Date ‘ 2026-05-11 ‘ 6)lall yudao glodnl ayls ‘

390U mal9)] ualgll wilaisuue]l

8ozl alod wlibdl (yo dag
ool wblbual wblio jupdi o aaius

Required Documents

Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the

documents mentioned above are provided

il i)l oim (§l9)lg oy o bo Uoi4o pigeill lim jyisy U

ol
Statement
2025-03-31 2026-03-31
Gonbuoy plball (8)Lual) agl gdla
ol aa il
(82.4%) 11,495,821 2,026,654 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
8004 6Jlg &bl ol (6)luws) duny
(82.4%) 31.60 5.57 e , > /
Basic & Diluted Earnings per Share
dlglaioll vilags |
1.4% 46,809,229 47,406,748 slatollclagago)
Current Assets
ol I oJlon)
6.0% 175,440,994 185,901,867 “laoasoll plloa]
Total Assets
dglaio]l wbglinoll
(0.4%) 85,663,963 85,341,805 e e =n
Current Liabilities
Sbgllaoll glos!
(1.5%) 107,627,591 105,970,882 o = o
Total Liabilities
Ul as il
21.6% 43,812,695 53,288,525 . . roll a4
Total Equity attributable to the owners of
the Parent Company
aalysaiiill ol gJlos|
(66.1%) 16,304,313 5,531,360 ) "
Total Operating Revenue
s il (6)lwall) audl sdla
(82.3%) 13,834,552 2,442,358 _ e il g
Net Operating Profit (Loss)
€993 o)1 Lol Jul) 7 doaliio! sluuall
Accumulated Loss / Paid-Up Share Capital

Financial Results Form

Kuwaiti Company (KWD)

alloll wbill Q5L @ 390l
(o) &gl wlaid)



uldl
Statement

2025-03-31 2026-03-31

a4yl geomlios alall (6Ll agpl gdla
ol
- - = Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
8004619 daunlull ool (8)lus) duny)
Basic & Diluted Earnings per Share
il lalll sl
Total Operating Revenue
a2l (6)Llual) qupl gdla
Net Operating Profit (Loss)

e Not Applicable for First Quarter Joll gl gle Gunin ) @

e Netincome from the sale of properties & hotel &apladaioll aldocg ahloc g1y o Jaall gla o

operations increased by KD 1,193,187 @95 Lius 1,193,187 &lioy

e Share of results of associates and joint ventures Anlbo wlbjbg dyojulbipb @l o dna @
decreased by KD 678,166 G295 )lizs 678,166 &lios cua oAl

e Taxations decreased by KD 1,391,794 WwiugA jliua 1,391,794 &luos cundail ulblpAall e

e  Profit for the period from discontinued &hoJ waoail aadgioll ailio=ll yobpiollay @
operations decreased by KD 11,100,955 @uiuga jLiua 11,100,955

104,931

Financial Results Form 2 ol Wbl @5UG @ 3g0i
Kuwaiti Company (KWD) (ea) ausggall alayaidd



1. | Unqualified Opinion Khonio jye @D A
2. | Qualified Opinion O Khonio gl | .2
3. | Disclaimer of Opinion O @i}J| ] oac | .3
4. | Adverse Opinion | WsAleo @D 4
In the event of selecting items No. 2, 3 or 4, disiwag 4 gl 3 9l 2 o) aiy jlial Jlay
the following table must be filled out, and this formis not iy oJ o loi%o pigoedll linm juisy Ug Wl Jganll
considered complete unless it is filled. aiiye)
Financial Results Form ol Wbl @5UG @ 3g0i

Kuwaiti Company (KWD) () asgall wlauidd



Gadiulseyjgi
Cash Dividends

aaio pawl wleyjgs
Bonus Share

DESIENE
Other Dividend

Jlanllsgllc

Issue Premium

ebyl &1jgi oac
No Dividends

Jloll wly 6L
Capital Increase

NEVISNIVEVELS
Capital Decrease

lealiollg gUel
Hotels & Resorts
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Financial Results Form
Kuwaiti Company (KWD)
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L Al Syl g £, 0,05 - Claailall g GUAL Gyl A4Sy
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anall LS s yall piledd) gl 2L ¥ ol

el & el A
b Aygiiall b Aoghiall
ol 31 ke 31
2025 2026
G (Aabsa ) e=
& 4y
5 padall cillaall
6,488,332 6,885,572 6 ol
(3,974,312)  (3,178,365) ol gy AalSs
2,514,020 3,707,207
93,637 84,784 Alall @l cleaally SIA Cilagie (e il Y il
; (154,889) Sl LT ONE (e Alaladl Al ) jLeian Aaladl Bl & sl
2,464,123 1,785,957 10 dalan S g Alya ) S 5 gl (g dan
131,578 108,301 Xl gh bl
123,008 55,831 Al il
5,326,366 5,587,191
s AY Lol g iy laall
(661,734) (827,577) ol sall CallSs
(131,471) (149,843) gy Clagie iy s
(995,794)  (1,396,684) Al Jsii sl s Ly uas
(167,233) (242,290) £yl 5 iy
(513,529) (472,608) i saill oS3
(2,469,761)  (3,089,002)
2,856,605 2,498,189 Ay piall g 5 il oy
(1,606,319) (214,525) 7 Ay yuall
1,250,286 2,283,664 b sabanal) ciplaal) (ya 8 ikl 2y
438 gial) cilileal)
11,100,955 - 52 238 giall Clleal) Gy 85l ra
12,351,241 2,283,664 8 il gy
= paladl
11,495,821 2,026,654 AV AS il Sl
855,420 257,010 5 asaall e avasll
12,351,241 2,283,664
() A1 Al Sy Lalid) Addaall g Lol agad] dpay
2.24 5.57 3 stunall Cilleall pa -
29.36 . 468 giall ileall e -
31.6 5.57 8
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L daglil) il yadl 5 8,8, - Claniiall g GAUEL Gyl 48 4
dxanall AN Ata pall Agdlal) cila glaalf

(A8Bra 4£) 2026 o 31
G o)

el CEESA) s yall AY) Jall) Jaall g bedd) of 2L 81 ol

el &l BYRAR b il
Ahend b
ik 31 ok 31
2025 2026
(R p2) (R )
g g
12,351,241 2,283,664 s ll
s A dald il )
spaal dlald) of LY Gy ) UaY lgdsial 5ale) gy 2ol
421,597 84,181 dgvia e dan 5 il 8
421,597 84,181 Bl gAY ALalill a1 Mlan)
12,772,838 2,367,845 B _sall ALt cldl ¥ Alas)
1 daldl)
11,833,668 2,002,330 e‘w EL [ JE 1IN
939,170 365,515 3 phusdl e Canasll

12,772,838 2,367,845
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Cay o<l

panall GESA s jall L) 38 el ol

w31 e 31 ke 31
2025 2025 2026
(A8 ) () (B ) glad
4 R &
Jual
glaiadl e J e
1,183,008 1,177,269 1,180,816 3 el
12,933,397 12,120,046 12,585,625 9 Glanall g YY) 5 STl
804,179 626,082 604,961 iVl G J sl
6,940,197 8,339,108 8,222,103 A el ) i el
99,868,827 109,372,777 111,654,616 10 dalaadl S phy Al ) S d 8 Ll
4,992,986 3,007,110 2,901,075 11 AV J pally Al aadl
829,746 - - Ohbll (e sl gy o gie & LY ila
1,079,425 1,305,923 1,305,923 DAY Jallh Jaall IS e Alalal) daily el
128,631,765 135,948,315 138,455,119 A ghaiall p Jgualll Haa)
a3 glaiall ya‘\J\
22,539,693 18,070,754 19,494,889 11 GOAY J gl Anall aedl
9,173,027 8,827,258 8,716,553 12 il sl LY A (e ) dally il
6,334,931 9,211,065 9,297,585 8_aliall ol e
1,206,726 1,107,903 795,745 Ol e Lsatll jlagyh adie 3 LTy dla
7,554,852 12,495,291 9,141,976 13 Jalaall aill 5 i)
46,809,229 49,712,271 47,446,748 4 ghaiall J ga¥l Aaa)
175,440,994 185,660,586 185,901,867 Jdall s
psuadlly dstall (3 58a
CISPUNEYN
22,928,069 29,118,647 29,118,647 14 Judt Ll
246,011 246,011 246,011 14 el laal 3 e
(246,011) (246,011) (246,011) 15 A A peud
5,705,248 9,600,640 9,600,640 4oLEAY) s 4 ba Y Glhliay)
(12,549,765)  (12,197,807) (12,222,131) 16 ALl B giad o pal o
27,729,143 24,764,715 26,791,369 ilaall # LY
43,812,695 51,286,195 53,288,525 A Ayl Siay daldl) dstall (358
24,000,708 26,276,945 26,642,460 bl je Gaasl
67,813,403 77,563,140 79,930,985 Llall g ga aa)
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w31 e 31 ouka 31
2025 2025 2026
(A8 ) (Asa) (B ) gl=d
& 4 a &
P ?J’A&“
Wgsial) b o guadll
5,529,890 6,367,091 7,022,213 17 oAl
1,607,724 97,981 370,699 Syl el il
3,288,179 3,387,945 3,449,281 A1 D A dluindi o
2,617,308 2,499,228 2,080,466 £ eall (1o datia Cilada
7,637,916 6,084,294 6,194,300 20 s iy Gkl ) atudl
1,282,611 1,439,940 1,512,118 Cpida sall dars Bl HSs anads
21,963,628 19,876,479 20,629,077 Aghaial) p& o guadll Aaal
A glaiall a guadl
58,098,633 55,639,155 52,571,555 20 e il Gkl ) et
24,107,150 27,981,985 28,750,263 18 S AV o geaddl 5 A1 padl
752,025 1,313,618 758,424 NN Bl
2,045,047 2,748,389 2,754,321 17 oAl
661,108 537,820 507,242 s andl (o dadia ik
85,663,963 88,220,967 85,341,805 A ghaial) o guadd) Man)
107,627,591 108,097,446 105,970,882 pyadl) Jlaal
175,440,994 185,660,586 185,901,867 pywaddly dslall Ggia (Jaa
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7,116,807 8,589,168 13 5l 4lgs 8 Jalaal) Jal) g 1Y)

Aranall L6<al) Ll pall Lullad) s heall 030 ho [inis Y IE jo JSi5 24 - 8 Ciladeall e Linddl Cilalia YT



% GrantThornton

. Al-Qatami, Al-Aiban & Partners

Interim condensed consolidated financial information and review report
IFA Hotels and Resorts - KPSC and Subsidiaries

Kuwait

31 March 2026 (Unaudited)



Py Gra ntThorntOn Souq Al-KabeerBuilding
: Block A - 9th Floor
¥ Al-Qatami, Al-Aiban & Partners P.O. Box 2986 Safat 13030
Stateof Kuwait

T+965-2244-3900/9
F+965-2243-8451
www.grantthornton.com.kw

Report on Review of Interim Condensed Consolidated Financial Information

To the board of directors of
IFA Hotels and Resorts — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of IFA
Hotels and Resotts - KPSC (the “Parent Company”) and its subsidiaries, (together referred to as the “Group”)
as of 31 March 2026 and the related interim condensed consolidated statements of profit or loss, profit or loss
and other comprehensive income, changes in equity and cash flows for the three-month period then ended.
Management is tesponsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primatily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become awate of all significant mattets that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the three-month pertod ended
31 March 2026 that might have had a material effect on the business or financial position of the Parent
Company.
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W Al-Qatami, Al-Aiban & Partners

Report on Review of Interim Condensed Consolidated Financial Information of IFA Hotels
and Resorts — KPSC (continued)

Report on review of other legal and regulatory requirements (continued)

We further report that, during the course of our review, we have not become aware of any matetial violations
of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations
during the three-month petiod ended 31 March 2026 that might have had a material effect on the business or

ﬁnangiai‘ﬁbéitimf‘th‘e Patrent Company.

Hend Abdullah Al Surayea
(Licence No. 141-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
11 May 2026



IFA Hotels and Resorts - XPSC and Subsidiaries 3
interim Condensed Consolidated Financial information
31 March 2026 {(Unaudited)

Kuwait

Interim condensed consolidated statement of profit or loss

Three months  Three months
ended 31 ended 31
March 2026 March 2025
Note (Unaudited) (Unaudited)
KD KD

Continuing operations

Revenue 6 6,885,572 6,488,332
Cost of revenue (3,178,365) (3,974,312)

3,707,207 2,514,020
Net income from ticket sales and related services 84,784 93,637
Change in fair value of investments at fair value through profit or loss (154,889) -
Share of results of associates and joint ventures 10 1,785,957 2,464 123
Interest income 108,301 131,578
Other income 55,831 123,008

5,587,191 5,326,366

Expenses and other charges

Staff costs (827,577) (661,734)
Sales and marketing expenses (149,843) (131,471)
Other operating expenses and charges (1,396,684) (995,794)
Depreciation & amortisation (242,290) (167,233)
Finance costs (472,608) (513,529)
(3,089,002) (2,469,761)
Profit for the period before taxation 2,498,189 2,856,605
Taxation 7 (214,525) (1,606,319)
Profit for the period from continuing operations 2,283,664 1,250,286
Discontinued operations
Profit for the period from discontinued operations 52 - 11,100,955
Profit for the period 2,283,664 12,351,241
Attributable to:
Owners of the Parent Company 2,026,654 11,495,821
Non-controlling interests 257,010 855,420
2,283,664 12,351,241

Basic and diluted earnings per share attributable to the owners of
the Parent Company (Fils)

- From continuing operations 5.57 2.24
- From discontinued operations - 29.36
8 5.57 31.6

The notes set out on pages 9 to 26 form an integral part of this interim condensed consolidated financial information.



IFA Hotels and Resorts - KPSC and Subsidiaries &
Interim Condensed Consolidated Financial information
31 March 2028 (Unaudited)

Kuwait

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months  Three months
ended 31 ended 31
March 2026 March 2025
(Unaudited) (Unaudited)

KD KD

Profit for the period 2,283,664 12,351,241
Other comprehensive income:
Items that may be reclassified subsequently to consolidated statement

of profit or loss:
Exchange differences arising from translation of foreign operations 84,181 421,597
Total other comprehensive income for the period 84,181 421,597
Total comprehensive income for the period 2,367,845 12,772,838
Attributable to:

Owners of the Parent Company 2,002,330 11,833,668

Non-controlling interests 365,515 939,170

2,367,845 12,772,838

The notes set out on pages 9 1o 26 form an integral part of this interim condensed consolidated financial information.



IFA Motels and Resorts -~ KPSC and Subsidiaries

interim Condensed Consolidated Financial information

31 March 2026 (Unaudited)
Kuwait

Interim condensed consolidated statement of financial

position
31 March 31 Dec. 31 March
2026 2025 2025
Note (Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Goodwill 1,180,816 1,177,269 1,183,008
Property, plant and equipment 9 12,585,625 12,120,046 12,933,397
Right-of-use assets 604,961 626,082 804,179
Investment properties 8,222,103 8,339,108 6,940,197
Investment in associates and joint ventures 10 111,654,616 109,372,777 99,868,827
Accounts receivable and other assets 1 2,901,075 3,007,110 4,992,986
Net investment in sub-finance lease - - 829,746
Investments at fair value through other
comprehensive income 1,305,923 1,305,923 1,079,425
Total non-current assets 138,455,119 135,948,315 128,631,765
Current assets
Accounts receivable and other assets 11 19,494,889 18,070,754 22,539,693
Investments at fair value through profit or loss 12 8,716,553 8,827,258 9,173,027
Trading properties 9,297,585 9,211,065 6,334,931
Net investment in sub-finance lease 795,745 1,107,903 1,206,726
Cash and cash equivalents 13 9,141,976 12,495,291 7,554,852
Total current assets 47,446,748 49,712,271 46,809,229
Total assets 185,901,867 185,660,586 175,440,994
Equity and Liabilities
Equity
Share capital 14 29,118,647 29,118,647 22,928,069
Share premium 14 246,011 246,011 246,011
Treasury shares 15 (246,011) (246,011) (246,011)
Statutory and voluntary reserves 9,600,640 9,600,640 5,705,248
Other components of equity 16 (12,222,131) (12,197,807) (12,549,765)
Retained earnings 26,791,369 24,764,715 27,729,143
Equity attributable to the owners of the Parent
Company 53,288,525 51,286,195 43,812,695
Non-controliing interests 26,642,460 26,276,945 24,000,708
Total equity 79,930,985 77,563,140 67,813,403

The notes set ont on pages 9 to 26 form an integral part of this interim condensed consolidated financial information.



iFA Hotels and Resoris - KPSC and Subsidiaries
interim Condenssd Consolidated Finanelal Infermation

31 March 2026 (Unaudited)
HKuwait

Interim condensed consolidated statement of financial

position (continued)

31 March 31 Dec. 31 March
2026 2025 2025
Note (Unaudited) (Audited) (Unaudited)
KD KD KD

Liabilities
Non-current liabilities
Borrowings 17 7,022,213 6,367,091 5,529,890
Lease liabilities 370,699 97,981 1,607,724
Redeemable preference shares 3,449,281 3,387,945 3,288,179
Advances received from customers 2,080,466 2,499,228 2,617,308
Due to related parties 20 6,194,300 6,084,294 7,637,916
Provision for employees’ end of service benefits 1,512,118 1,439,940 1,282,611
Total non-current liabilities 20,629,077 19,876,479 21,963,628
Current liabilities
Due to related parties 20 52,571,555 55,639,155 58,098,633
Accounts payable and other liabilities 18 28,750,263 27,981,985 24,107,150
Lease liabilities 758,424 1,313,618 752,025
Borrowings 17 2,754,321 2,748,389 2,045,047
Advances received from customers 507,242 537,820 661,108
Total current liabilities 85,341,805 88,220,967 85,663,963
Total liabilities 105,970,882 108,097,446 107,627,591
Total equity and liabilities 185,901,867 185,660,586 175,440,994

Talal Jassim Mohammed Al-Bahar
Vice-Chairman

The notes set out on pages 9 to 26 form an integral part of this interim condensed consolidated financial information.
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IFA Hotels and Resorts ~ KPS0 and Subsidiarvies

interim Condensed Consolidated Financial information

31 March 2026 (Unaudited)
Kuwait

Interim condensed consolidated statement of cash flows

Three months

Three months

ended 31 ended 31
March 2026 March 2025
Note (Unaudited) (Unaudited)
KD KD

OPERATING ACTIVITIES
Profit for the period 2,283,664 12,351,241
Adjustments:
Depreciation and amortisation 242,290 903,996
Finance costs 472,608 1,303,460
Share of results of associates and joint ventures (1,785,957) (2,464,123)
Gain on disposal of a subsidiary 5.2 - (10,471,036)
[nterest income (108,301) (131,578)
Provision charge for employees’ end of service benefits 84,493 89,338

1,188,797 1,581,298
Changes in operating assets and liabilities:
Investments at fair value through profit or loss 154,889 -
Accounts receivable and other assets (1,424,135) (2,030,788)
Trading properties (321,369) 140,363
Due to related parties (2,957,594) 2,767,318
Accounts payable and other liabilities 779,639 1,960,634
Advances received from customers (449,340) 14,646

(3,029,113) 4,433,471
Payment of employees’ end of service benefits (17,685) (98,174)
Net cash (used in)/from operating activities (3,046,798) 4,335,297
INVESTING ACTIVITIES
Additions to property, plant and equipment (664,916) (578,963)
Net cash outflow on disposal of a subsidiary - (2,817,208)
Rental collection from investment in sub-finance lease 325,762 321,359
Movement in investment in associates and joint ventures (52,145) 18,597
Interest income received 108,301 131,578
Net cash used in investing activities (282,998) (2,924,637)
FINANCING ACTIVITIES
Net increase/(decrease) in borrowings 571,867 (775,158)
Repayment of lease liabilities (388,928) (276,955)
Finance costs paid (325,305) (865,259)
Net cash used in financing activities (142,366) (1,917,372)
Decrease in cash and cash equivalents (3,472,162) (506,712)
Cash and cash equivalents at beginning of the period 13 12,061,330 7,623,519
Cash and cash equivalents at end of the period 13 8,589,168 7,116,807

The notes set out on pages 9 to 26 form an integral part of this interim condensed consolidated financial information.
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