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Supplementary Disclosure Regarding the Submission of the Minutes of the Annual General Meeting Held on 28 April 2026

United Projects for Aviation Services Company K.S.C.P.

Pursuant to the provisions of Module ten -
Disclosure and Transparency - of the Executive
Regulations of Law No. 7 of 2010 regarding the
establishment of the Capital Markets Authority
and regulating securities activities and their
amendments, United Projects for Aviation
Services Company K.S.C.P. hereby provides,
through this disclosure, the minutes of the
Annual Ordinary General Assembly Meeting
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(AGM) held on 28 April 2026, together with the
quorum report and the detailed voting report.
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Hamad Adnan Malallah
Vice Chairman and CEQ
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Attachments: :ldd poll
= Supplementary disciosure form. JaSall Flad ziges
= Minutes of AGM. Al dspasdl Guaamll plaizt pas ®
* Quorum Report wobaill y,i5 @
= Voting Report. gl yyE .
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Minutes of the Annual Ordinary General Assembly
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Meeting for the Fiscal Year Ended 31 December 2025
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United Projects for Aviation Services Company K.S.C.P
(the “Company”)

United Projects for Aviation Services Company K.S.C.P
(the “Company”) held its Annual Ordinary General
Assembly Meeting (AGM) for the fiscal year ended 31
December 2025, at 1:00 PM on Tuesday, 28 April
2026. The meeting took place at the Company’s head
office located in Salmiya — Salem Al-Mubarak Street
and Arabian Guif Street frontage — Plot No. (1A/1) -
Block Mo. (71) — Symphony Building — 8" Floor, as well
as through the electronic means approved by the
Kuwait Clearing Company (KCC), in accordance with
applicable decisions and regulatory provisions
governing the holding of general assemblies. The
meeting was chaired by Mr. Hamad Adnan Eissa
Malallah, in his capacity as Vice Chairman and Chief
Executive Officer of the Company.

Based on the foregoing, and for the purpose of
formally documenting the proceedings of the Annual
Ordinary General Assembly Meeting of United
Projects for Aviation Services Company K.S.C.P. for
the fiscal year ended 31 December 2025, including
the resolutions adopted therein, these minutes have
been prepared as the official record of the
proceedings and resolutions of the said General
Assembly, to be duly recorded and acted upon
accordingly. Attached to these minutes are the AGM
Quorum Report and the Detailed Voting Report,
which form an integral part hereof. It is further noted
that no comments or reservations were raised by the
external auditors or the Company’s shareholders
during the course of the General Assembly meeting.
Set out below are the detailed proceedings and
resolutions adopted by the General Assembly.
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Attendees and Participants in the Meeting

=  Mr. Hamad Malallah — Chairman of the AGM.
= The Company’s Shareholders — In attendance.
= Mr. Mahmoud Said — Secretary of the AGM.

= Mr. Shah Noor — Representative of the Company’s
External Auditors.
= Representatives of Kuwait Clearing Company

(KCC), including those responsible for broadcasting
the AGM.

Opening of the Meeting and Declaration of Quorum

The meeting was opened by Mr. Hamad Malallah,
Chairman of the Annual General Meeting (AGM), who
welcomed the attendees and formally declared that
the legal quorum required for convening the AGM for
the fiscal year 2025 had been met. The total
attendance and participation reached 96.764% of the
Company’s total outstanding shares, equivalent to
365,455,318 shares, in accordance with the approved
AGM quorum report attached hereto as an integral
part of these minutes.
The total attendance and participation comprised the
following:

® 365,024,566 shares participated through the

electronic general assembly system; and
» 430,752 shares attended in person.

Reading of the AGM Electronic System Report

The Chairman of the AGM read the report issued by
Kuwait Clearing Company (KCC), which detailed the
results of participation and voting on the agenda
items of the AGM for the fiscal year ended 31
December 2025. He further confirmed that no
comments or reservations were raised by participants
through the electronic general assembly system.
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Proceeding with the AGM Agenda and Declaration of
Results

Further to the declaration of the legal quorum and the
reading of the AGM electronic system report, the
Chairman of the AGM proceeded with presenting the
agenda items to the attendees. The results of the
Annual Ordinary General Assembly
Meeting for the fiscal year ended 31 December 2025
were then formally declared, in accordance with the
resolutions adopted by the General Assembly as set
out below and the approved detailed voting report,
which is attached hereto as an integral part of these
minutes and outlines the voting percentages for each
agenda item. All items on the AGM agenda for the
year ended 31 December 2025 were
unanimously approved, as follows:

Company’s

fiscal

General Assembly Resolutions

1. Approval of the Board of Directors report for the
year ended 31 December 2025 and
ratification thereof.

fiscal

2. Approval of the independent Auditor’s report for
the fiscal year ended 31 December 2025 and
ratification thereof.

3. Reading and approval of the Corporate Governance
report, including the remuneration report, and the
Audit Committee report for the fiscal year ended 31
December 2025 and ratification thereof.

4. Approval of the annual consolidated Financial
Statements for the fiscal year ended 31 December
2025 and ratification thereof.

2501 OMels JlosWi Jgd> B ileo

plasdt 1)a5 89dby el ladl JWiSt ode] Je ladas
U9 2900 p2ye dudadl ) Al dngandl duaaznll (39 ASY)!
Loladl Ao ganll dumazell 85 el ¢y gatazedl Bl e JlasHl
whhyal ldy ellig 2025 pewws 31 § dugiiodl AL Al
Setaall headidl Cogratll a9 cobol dusedl drgasll dunanll
oo A S e Cogaaill s b g2 (Sl razall g (35)allg
S5iall graz de FlazYl dadlgall ol U8y JlasYl Jgur 250
Al Dol dpolall dpogoad! Aenaadl Yol Jgibr Jo dyall

1 QU mdl e li3g <2025 pasd 31 (3 dugiiall

duo goad] dunasell Silyl 8

L_é Zﬂil.o.“ Al Al 5)‘.)}” U..Jao_):\ﬁ Dk' &iél,,dl [V |
e 883Uaally 2025 sems 31

Al e Jatwalt bluadt Célye P e dadlgall Caad L2
Aade :@.)L;aa."_g 2025 fowwss 31 L_3 :\HJJAﬂ aJLi

cCJEK.qJ\x)ES Q.A.,'aln.” LS_,:J‘J;J)ES o ,_F.)\.A.LD\, 590 ps .3
ead 31 3§ dugrialt AWl Ll e GBI dixd B0
lagile d35banlls 2025

A Bl) dnazodl Dgiwd! AL UL e dadlgall s .4
gade B3Lanlly 2025 emns 31§ degiiall

AV =l
C}’ 7 :
Minutes of the AGM for year 2025 Vs ﬁﬂ.\%?‘\: %? @ "3@5 Sr&le KBage_:s_‘oj_fJ
i3] R Srars? A&
/ El J_:u.ch w e Cl_‘)p.u
33...!. "] G wloanl)

www.upac.com.kw



1.2 38,250,000 Egoolt Jlotiywly | 82992 ilad Jaw | eygall 13131 6len | 27068 i | (+965) 24727343 w | (+965) 24331037 - 24349427 - 1833338
Tel (+965) 1833338 - 24349427 - 24331037 | Fax (+965) 24727343 | P.0.Box 27068 Safat 13131 Kuwait | C.R.N. 82992 | Paid Capital 38,250,000 K.D

.4

®

UPAC

63230ll gyjlivoll adpis
c.elp.gu | dawgaldl Wiloaall

Approval of the report on irregularities observed by
the regulators and caused sanctions on the
Company during the fiscal year ended 31 December
2025, including the decision issued by the Capital
Markets Authority dated 14 April 2025, regarding a
violation of the provisions of Article {1-14) of
Module Twelve (Listing Rules) of the Executive
Regulations of Law No. (7) of 2010, and their
amendments.

Approval of the transactions that have aiready
been carried out with related parties during the
fiscal year ended 31 December 2025 and
ratification thereof, and authorization of the Board
of Directors to enter into related parties’
transactions during the fiscal year ending 31
December 2026, and until the date of the
Company’s annual general assembiy for the fiscal
year ending 31 December 2026.

Approval of the Board of Directors’
recommendation not to distribute dividends for
the fiscal year ended 31 December 2025.

Approval of the recommendation not to allocate or
pay remuneration to the members of the Board of
Directors for the fiscal year ended 31 December
2025.

Approval of the delegation of the Board of
Directors’ to issue bonds in Kuwaiti Dinar or in any
other currency it deems appropriate so long as it
does not exceed the authorized limit by law or its
equivalent in any foreign currency, including the
authorization for the Board of Directors’ to specify
the type and duration of the bonds, nominal value,
the yield on it, and date of adherence and all other
terms and conditions, after obtaining the approval
of the necessary regulatory authorities.
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10. Approval of the delegation of the Board of

11.

12,

13,

Directors to enter into borrowings and/or provide
financing to subsidiaries in the best interests of the
Company and its subsidiaries and to support their
ongoing investments, during the coming fiscal year
ending 31 December 2026 and until the date of the
Company’s annual general assembly for the fiscal
year ending 31 December 2026.

Approval of the reappointment of Mr. Bader Adel
Salem Alabduljader, from Al-Aiban, Al-Osaimi &
Partners "Ernst & Young” as the Company’s
financial auditor, from the list of auditors approved
by the Capital Markets Authority {CMA), in
compliance with the mandatory period of changing
auditors, and authorize the Board of Directors to
set their fees, for the coming fiscal year ending 31
December 2026.

Approval of the granting permission to corporate
directors, their representatives, individual Board
members, the Chairman, any Executive Board
members, or their spouses and second-degree
relatives, to have any direct or indirect interest in
contracts or transactions concluded with or in favor
of the Company during the fiscal year ending 31
December 2026, and thereafter until the date of
the annual general assembly meeting for the fiscal
year ending 31 December 2026, in accordance with
the provisions of the law and relevant regulations.

Approval of the authorization of the Board of
Directors to trade in the Company’s shares
(treasury shares), provided that such transactions
do not exceed 10% (ten percent) of the total
number of its shares, in accordance with the
provisions of Law No. (7) of 2010, its Executive
Regulations, and their amendments.
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14. Approval of the delegation of the Board of wholw eedy Bl ulxe pagsd (Je dasigall Cwi .14
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responsibility (CSR) initiatives with a maximum of el A Al S
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fiscal year ending 31 December 2026.

15. Approval of the release and discharge of the cluly &Yl juls cliach LByl M3 e dadigall sl .15
members of the Board of Directors from liabilities
related to their legal, financial, and administrative
actions for the fiscal year ended 31 December
2025.
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