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- 23.13% 4,810,576 5,923,190 Net Profit (Loss) represents the amount
; : ' - ' attributable to the owners of the parent Company
A ally Apanlull uall (55hans) dgonsy

23.13% .81 13.31
10 ? Basic & Diluted Earnings per Share
| clsgamgll
-5.33% 36,758,392 34,800,381 : ximulie
Current Assets i
clagzall Jlas
0.64% 146,268,511 147,201,855 skl Jlor)
Total Assets
: il AUglasll sabgllall
-10.23% 41,974,856 37,681,882 bt ool

Current Liabilities

ailipllall Jlas
"?-?2% 59;9?3‘;?41 64;5?2:924 ' AE L J:
Total Liabilities

P AS, 401 abina; Ruolinl) ASUI G3a Jlan]

+H.30% 76,294,770 82,628,931 Total Equity attributable to the owners of the
' - Parent Company ' :
Ll ol Jlas]
0.62% 127,522,428 128,316,702 _ Sl
Total Operating Revenue
12.58% 2,837,865 3,194,913 | S el e
: Net Operating Profit (Loss) :
Sdann¥ | LSl fe yilus uo g ¥ | LeSH Ao yilus amg Y il JUI ul, / AaSTALL il
Mot Mo A lated N lated
. e SR Accumulated Loss / Paid-Up Share Capital
Applicable Losses Losses
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57.73% 1,296,560 2.045,096 Net Profit (Loss) represents the amount
b g ' attributable to the owners of the parent
Company ' j
58.08% 2.91 4.60 : Laaslly lolll gl (5yluus) dum
_ Basic & Diluted Earnings per Share
e ; : : Total Operating Revenue :
134.81% 506,009 1,188,185 Ak [ el o ¥ s
Net Operating Profit (Loss)
* Not Applicable for first Quarter ¥l e oy @

* Increase in Fuel Sales
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* Increase in Rental & Other Income

¢ |ncrease in Dividend Income

978,887

117,853,558
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Gulais e s e g Other Dividend
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Report on Review of Interim Condensed Consolidated Financial Information

To the Board of Directors of
QOula Fuel Marketing Company - KSCP
[uwait

Tntrodution

We have reviewed the accompanying interim condensed consolidated statement of financial position of Oula
Fuel Marketing Company — KSCP (“the Parent Company”) and its subsidiaries (together referred to as the
“Group™) as of 30 September 2025 and the related interim condensed consolidated statements of profit or loss
and profit or loss and other comprehensive income for the three-month and nine-month periods then ended,
and interim condensed consolidated statements of changes in equity and cash flows for the nine-month period
then ended. Management is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard 34, “Interim
Financial Reporting”. Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scape of Revien

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conglusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting™.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the nine-month period ended 30
September 2025 that might have had a material effect on the business or financial position of the Parent
Company.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any material violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the nine-month period ended 30 September 2025 that might had a

Hend Abdullah Al purayea
(Licence No. 141-4)
of Grant Thomton — Al-Qatami, Al-Aiban & Partners

Euwait
12 November 2025



Oula Fuel Marketing Company - KSCP and Subsidiaries
Interim Condensed Consolidated Financilal Information

30 September 2025 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months ended Nine months ended
30 Sept. 30 Sept. 30 Sept. 30 Sept.
2025 2024 2025 2024
Motes  (Unaudited) (Unaudited) (Unaudited) {Unaudited)
KD KD KD KD

REVENUE
Revenue from sales and services 43,440,438 43,010,013 128,316,702 127,522 428
Cost of revenue 14 (39,880,588) (39,485,481) (117,817,303) (116,994, 783)
Operating expenses (2,371,665) (3,018,513) (7,304,486) (7,689,780)
Gross profit 1,188,185 506,009 3,194,913 2,837 865
Gain on sale of subsidiary - - - 681,644
Gain on sale of investment

properties 7 233,000 - 233,000 -
Share of results of associate 8 1,460 233,242 844,692 641,938
Met gainf{loss) on disposal of

investments at FVTOCI - (59,326) 7,222 (59,326)
Dividend income 448,013 99,293 747,510 283,870
Rental income 435,796 347,078 1,247,520 926,980
Interest income 151,506 06,966 481,272 354,563
Other income 1,021,129 1,001,518 3,414,729 3,087,867

3,479,089 2,224 780 10,170,858 8,765,399

EXPENSES AND OTHER CHARGES
General and administrative

expenses (948,042) (314,393) (2,370,991) (2,193,845)
Finance costs (446,641) (544,926) (1,494,290) {1,521,500)

(1,394,683) (859,319) (3,865,281) (3,715,345)

Profit before provisions for

contribution to Kuwait

Foundation for the

Advancement of Sciences

({KFAS), National Labour

Support Tax (NLST) and

Zakat 2,084,406 1,365,461 6,305,577 5,050,054
Provision for KFAS (20,807) (12,855) (54,402) (52,719)
Provision for NLST (16,248) (35,900) (240,243) (122,444)
Provision for Zakat (2,257) (20,148) (87,742) (64,315)
Profit for the period 2,045,096 1,296,560 5,923,190 4 810,576
Basic and diluted earnings per

share 6 4.60 Fils 2.91 Fils 13.31 Fils 10.81 Fils

The notes set out on pages 7 to 17 form an integral part of this interim condensed consolidated financial information.



Oula Fuel Marketing Company - KSCP and Subsidiaries
Interim Condensed Consolidated Financial Information

30 September 2025 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months ended

Nine meonths ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2025 2024 2025 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD KD KD KD
Profit for the period 2,045,096 1,286,560 5,923,190 4,810,576
Other comprehensive income/{loss):
Items that may be reclassified subsequently
to profit or loss:
MNet change in fair value of investments at
FVTOCI (630,123) 116,740 (849,623) 162,047
Iltems that will not be reclassified
subsequently to profit or loss:
Met change in fair value of investments at
FYTOCI 1,563,128 5,288,961 4,304,729 3,289,287
Share of other comprehensive income of
associate 180,169 443 966 743,721 332,750
1,743,297 5,742 827 5,048,450 3,622,037
Total other comprehensive income for the
period 1,113,174 5,859,667 4,198,827 3,784,084
Total comprehensive income for the period 3,158,270 7.156,227 10,122,017 8,594 660

The notes set out on pages 7 to 17 form an integral part of this interim condensed consolidated financial information.



Oula Fuel Marketing Company - KSCP and Subsidiaries
Interim Condensed Consolidated Financial Information

30 September 2025 (Unaudited)

Interim condensed consolidated statement of financial

position
30 Sept. 31 Dec. 30 Sept.
2025 2024 2024
Notes (Unaudited) (Audited) (Unaudited)
KD KD KD
ASSETS
Property and equipment 24,083,772 22,755917 23,004,715
Intangible assets 8,369,788 9,057,869 9,287,230
Right of use assets 573,659 1,075,613 1,290,736
Investment properties T 35,964,664 37,675,100 35,257,000
Investment in associate B 17,284,838 16,373,653 18,932,836
Investments at fair value through other
comprehensive income 9 44,071,623 34,292 425 43 223,555
Inventories 1,519,415 1,393,121 1,336,940
Accounts receivable and other assets 2,685,559 2,494 420 1,744,023
Term deposits 10 6,632,206 7,100,000 6,250,000
Cash and bank balances 10 6,016,331 8,041,524 5,941 476
Total assets 147,201,855 140,259 642 146,268,511
EQUITY AND LIABILITIES
Equity
Share capital 11 44 502,493 40,456,810 40,455,810
Statutory reserve 7,906,171 7,906,171 7,233,830
Voluntary reserve 7,906,171 7,906,171 7,233,830
Cumulative changes in fair value (9,276,038) (9,960,971) (2,130,013)
Retained earnings 31,590,134 28,221,450 23,500,313
Total equity 82,628,931 74,528,631 76,294,770
Liabilities
Provision for employees' end of service benefits 1,540,762 1,301,687 1,295,917
Lease liabilities 1,801,538 1,788,162 1,778,268
Borrowings 12 32,088,577 34,600,142 35,177,603
Accounts payable and other liabilities 14,222,746 14,345,658 14,432,882
Due to a related party 14 14,919,301 13,694,362 17,288,980
Total liabilities 64,572,924 65,730,011 69,973,741
Total equity and liabilities 147,201,855 140,259,642 146,268,511

2 g 1 s palt
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QOula Fuel Marketing Company - KSCP and Subsidiaries 5

Interim Condensed Consolidated Financial Information

30 September 2025 (Unaudited)

Interim condensed consolidated statement of changes in equity

Cumulative
Share Statutory Voluntary changes in Retained
capital reserve reserve fair value eamings Total
KD KD KD KD KD KD

Balance at 31 December 2024 (Audited) 40,456,810 7,906,171 7,906,171 (9,960,971) 28,221,450 74,529,631
Issue of bonus shares (note 13) 4,045,683 = ) - (4,045,683) -
Cash dividends (note 13) - - - - (2,022,717) (2.022,717)
Transactions with owners 4,045,683 - - - (6,068,400) (2,022,717)
Profit for the period - - - - 5,923,190 5.923,190
Total other comprehensive income - - - 4,198,827 - 4,198,827
Total comprehensive income for the period - - - 4,198,827 5,923,190 10,122,017
Gain on disposal of investments at FVTOCI - - - (3,513,894) 3,513,894 -
Balance at 30 September 2025 (Unaudited) 44 502,493 7,906,171 7,906,171 (9,276,038) 31,590,134 82,628,931
Balance at 31 December 2023 [(Audited) 40,456,810 7.233.830 7,233,830 (5,748,937) 20,547 293 69,722 826
Cash dividends (note 13) - - - - {2,022 718) (2,022,716)
Transactions with owners - - - - (2,022,716) (2,022,7186)
Profit for the period - - - - 4 810,576 4,810,576
Total aother comprehensive income - - - 3,784 084 - 3,784,084
Total comprehensive income for the period - - - 3,784,084 4,810,576 8,504 660
Gain on disposal of investments at FVTOCI - - - (165,160) 165,160 -
Balance at 30 September 2024 (Unaudited) 40,456,810 7,233,830 7,233,830 (2,130,013) 23,500,313 76,294,770

The notes set out on pager 7 to 17 form an integral part of this interim condensed consolidated financial information.



Oula Fuel Marketing Company - KSCP and Subsidiaries L]
Interim Condensed Consolidated Financial Information
30 September 2025 (Unaudited)

Interim condensed consolidated statement of cash flows

Mine months Mine months
ended 30 ended 30
Sept. 2025 Sept. 2024
MNotes (Unaudited) {Unaudited)
KD KD
OPERATING ACTIVITIES
Profit before provisions for contribution to KFAS, NLST and Zakat 6,305,577 5,050,054
Adjustments:
Depraciation and amortisation 2,166,585 2,235,648
Property and equipment written off - 523,517
Gain on sale of subsidiary - (681,644)
Loss from write-off of goodwill 5 2,000 -
Gain on sale of investment properties 7 {233,000) -
Share of results of associate 8 (844,692) (641,936)
MNet gain on disposal of investments at FVTOCI (7,222) (86,298)
Loss from write off of inventories 70,728 218,631
Loss from write-off of other receivables 89,817 -
Dividend income (747,510) (283,870)
Interest income (481,272) {354,563)
Finance costs 1,494,290 1,621,500
Provision charge for employees’ end of service benefits 275,053 216,207
8,090,354 7,717,248
Changes in operating assets and liabilities:
Inventories (197,022) (219,634)
Accounts receivable and other assets (231,351) 89,872
Accounts payable and other liabilities (39,715) 271,171
Due to a related party 1,224,939 1,854,460
Employees' end of service benefits paid (35,978) (216,201)
KFAS paid {51,555) (65,283)
MNLST and Zakat paid (387,725) {133,641)
Director's remuneration paid (45,000) (45,000)
Net cash from operating activities 8,326,947 5,262,990
INVESTING ACTIVITIES
Purchase of property and equipment (2,304,405) (2,418,918)
Proceeds from sale of subsidiary - 2,500,000
Proceeds from sale of investment properties 7 2,330,000 -
Additions to investment property (386,564) (220,000)
Purchase of investments at FVTOCI (142,659,376)  (10,103,108)
Proceeds from sale of investments at FVTOCI 136,342,506 4312814
Decrease in term deposits with contractual maturity exceeding three
months 467,794 50,000
Dividend received from associate a8 677,228 677,228
Dividend income received 747,510 283,870
Interest income received 431,667 412,607
MNet cash used in investing activities (4,353,640) (4,503,508)
FINANCING ACTIVITIES
Payment of cash dividend (2,006,021) (2,026,100)
Proceeds from borrowings 743,950 2,605,308
Repayments of borrowings (3,255,515) (2,443,750)
Finance costs paid (1,480,914) {1,479,123)
Net cash used in financing activities (5,998,500) (3,343,665)
(Decrease)/increase in cash and cash equivalents (2,025,193) 1,415,820
Cash and cash equivalents at beginning of the period 10 8,041,524 4,525,656
Cash and cash equivalents at end of the period 10 6,016,331 5,941 478

The notes set out on pages 7 1o 17 form an integral part of this interim condensed consolidated financial information.



