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HAYAT Communications company (K.S.C.P.)

(5.2 p.) YL Gl 38,8

Second quarter results Ended on 2025-09-30 o priall Gl ay ) il
Board of Directors Meeting Date 2025-11-13 B (udaa plaia) gy

Required Documents

3 sally LBl Jf o) 511 il aianal)

Approved financial statements
Approved auditor's report

This form shall not be deemed to be complete unless
the documents mentioned above are provided.
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Okl
Statement
2024-09-30 2025-09-30
AV AS Al cadlisey (alall (3 ldll) )l Lila
-241.69% (1,292,109) (378,157) Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
-259.76% (15.11) (4.20) Adidall 5 LpulaY) pgadl (5l Ao
Basic & Diluted Earnings per Share
12.36% 24,746,024 22,023,457 g1l g sl
h Current Assets
23 | Alaal
-4.14% 26,106,200 25,068,637 sl sl
Total Assets
4 glatal) il gllagll
-16.34% 13,492,701 11,597,187 . ’ =
Current Liabilities
2L gllaall s
5.85% 19,385,768 20,590,661 o = s
Total Liabilities
AV AS 58 caabioey Lualall AL (5 5ia e
-50.08% 6,720,432 4,477,976 Total Equity attributable to the owners of the
Parent Company
Agletall S Y es)
6.82% 20,817,707 22,342,089 . i
Total Operating Revenue
Al i) (3 LAl ) Ala
31.07% 2,786,063 4,041,673 , , il (sl el
Net Operating Profit (Loss)
axall JLall el 5/ AaS) il yileaald)
11.12% % 41.14 % 52.26 &ﬁ. o .}A >
Accumulated Loss / Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)
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Statement
2024-09-30 2025-09-30
(92,518)
-1401.63% (1,168,166) (77,793) Net‘Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
1507.06% (13.66) (0.85) (1.01)
B ) ) Basic & Diluted Earnings per Share
Aglatall S Y1 ea
3.87% 7,303,650 7,597,892 ) ”
Total Operating Revenue
Ale il (3 Leald) | Sdla
28.64% 932,625 1,306,917 ) (sl el o
Net Operating Profit (Loss)

e Not Applicable for first Quarter

IV el e gy Y o

- The net loss recorded in the third quarter of
2025 is primarily attributed to the company's
deliberate and structured financial practices
aimed at safeguarding its assets in accordance
with international standards and recognized best
practices. This outcome also represents an
integral part of management’s long-term strategy
to establish a stronger and more resilient
financial foundation

2025 ale (e AN Ll a8 Adiaall 5 jludl) ila -
(a5 3< 5 J gacal Alend dangiaal) Ailall i) jlaall Y e
Y e 5aS SN 5 cacinall bl jled) Juadl g 4 gall julaall
il Alla Gond oLl 201 AL gha 5 oY1 daasl jind e § e

xR

REgTR
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1 | Unqualified Opinion Liste ye gl | 1
2 | Qualified Opinion O Listia gl | 2
3 | Disclaimer Opinion O Gl el axe | 3
4 | Adverse Opinion O oSl | 4

In the event of selecting item no. (2), (3) or (4),
the following table must be filled out, and this
form is not considered complete unless it is filled.

N/A /i ¥
N/A /@i ¥
N/A /@i ¥
N/A /i ¥

Financial Results Form 3 el i) il 23 gad
Kuwaiti Company (KWD) () Ay Q) s il

Jsanll A i ¢(4) 51 (3) 1 (2) A 2 s s
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L) dagdl)
4k ey ) g8
N/A /Gy ¥ N/A /3o ¥
Cash Dividends
daie pged cilay 350
N/A /Gy ¥ N/A /3o ¥
Bonus Share
AT iy ) 5
N/A /Gy ¥ N/A /3o ¥
Other Dividend
Lol 2 )68 ade
N/A /e ¥ N/A /s ¥ criese
No Dividends
Jlaay) b Sle Jualt u.nb 3aL
N/A /Gy ¥ N/A /Ghai Y N/A /3o ¥
Issue Premium Capital Increase
‘ i * e m
N/A /il ¥ N/A /gy ¥ Jhell el 2
Capital Decrease

‘!,-“-d\ &m tém‘ jgomgll

Q\A}el.uu
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962,861 2,607,016 2,648,953 Cilana g ciStiae
el Jaall UNA cpe Aalall dagilly Alle il g2 50
397,315 396,227 396,227 AY
1,360,176 3,003,243 3,045,180 L glaiall p& il g gald £ pana
;MJ‘M\ C'ALU@JAJ\
2,181,187 2,004,701 2,048,325 O533a
6,389,823 4,645,987 5,896,137 3 A 5h Lyt ol Ay Baa )l
13,100,990 11,332,574 11,422,304 4 A e saua 5 (s
114,016 63,458 113,827 da¥ wilag
2,960,008 3,288,693 2,542,864 5 Jolas s g a8
24,746,024 21,335,413 22,023,457 A glaiall ey g gall £ pana
26,106,200 24,338,656 25,068,637 i gall £ gana
il stlaall g Austalf (g gha
sdslal) 5 gha
9,250,000 9,250,000 9,250,000 Judi
25,000 25,000 - el 5 e
(386,468) (386,468) (40,085) 6 1A pgul
1,499,043 1,499,043 - k) (b
133,760 129,466 129,466 ot sale] Jalial
102,360 164,605 88,174 Lyl cdle den i hlgial
(119,004) (119,004) (119,004) AT halial
- - 137,449 430 33 pgud (bl
(132,292) (133,380) (133,380) Al Al 8 ATyl il
(3,805,804) (5,980,301) (4,834,415) LS e yilud
6,566,595 4,448,961 4,478,205 o1 AS ) (anlinal Baitad) Al (5 gk
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(18,031,644) (18,300,416) (6,371,025) (6,290,975)
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(1,095,572)  (1,510,452) (577,219) (463,086)
(175,134) (664,615) (57,726) (172,605)
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(5,383) (12,229) (3,864) (7,040)

10,278 25,060 878 7,292
(1,417,153) (372,679)  (1,277,449) (84,365)
(1,292,109) (378,157)  (1,168,166) (77,793)
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(1,417,153) (372,679)  (1,277,449) (84,365)
(43,979) (79,849) (41,955) (9,795)
(43,979) (79,849) (41,955) (9,795)
(1,461,132) (452,528) (1,319,404) (94,160)
(1,335,363) (454,588)  (1,209,033) (87,298)
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(1,461,132) (452,528)  (1,319,404) (94,160)
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(1,417,153) (372,679)
175,134 664,615
12,525 14,613
886,906 -
445,607 425,200
(17,393) (8,318)
(5,502) -
341,581 337,320
421,705 1,060,751
(73,450) (58,237)
(474) (1,250,150)
47,002 (89,730)
81,628 (282,138)
476,411 (619,504)
(219,660) (548,398)
256,751 (1,167,902)
(256,975) (727,513)
7,637 -
17,393 8,318
(59,269) (50,369)
(291,214) (769,564)
(35,843) (24,989)
306,983 1,216,934
- 483,832
(22,365) -
(435,180) (425,200)
(186,405) 1,250,577
(220,368) (686,889)
2,377,614 2,763,851
2,156,746 2,076,962
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Report on Review of the Interim Condensed Consolidated Financial Information

To the Board of Directors
Hayat Communications Company K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Hayat
Communications Company - K.S.C. (Public) (“the Parent Company") and its subsidiaries (“the Group™) as at 30
September 2025, and the interim condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income, changes in equity and cash flows for the nine month period then ended. The Parent
Company’s management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standards 34, “Interim Financial Reporting™. Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based on our

review.
Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410: “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim condensed
consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing and, consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with International
Accounting Standard 34 "Interim Financial Reporting".

Emphasis of a Matter

We would like to refer to Note (4) to the interim condensed consolidated financial information, regarding a lawsuit
related to one of the projects. As of the report date, and given the available legal data, the potential financial impact
cannot be determined. This is not a qualification in our conclusion.

Report on other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of account of the Parent Company. We further report that, based on our review, to the best of our knowledge
and belief, no violations of the Companies Law No. 1 of 2016, its executive regulations, as amended, nor of the
Parent Company’s Memorandum of Incorporation and Articles of Association, as amended, have occurred during the
nine month period ended 30 September 2025 that might have had a material effect on the business of the Parent
Company or on its financial position.

We further report that, during the course of our audit and to the best of our knowledge and belief, nothing has come to
our attention indicating any material violations of the provisions of Law No. 7 of 2010 concerning the Establishment
of Capital Markets Authority and it’s related instructions, during the nine month period ended 30 September 2023,
/,/‘“’”” which might have materially affected the business of the Parent Company or on its financial position.
d /
, T HA.—w—-—"‘“"’ﬂ —(\@_\j\\ -4

Qais M. Al Nisf
License No. 38 ""A"
BDO Al Nisf & Partners

Kuwait: 13 November 2025

BDO AL Nisf & Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of
independent member firms.



Hayat Communications Company K.S.C. (Public)
and its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position (Unaudited)

As at 30 September 2025

(Audited)
30 September 31 December 30 September
Note 2025 2024 2024
KD KD KD

Assets
Non-current assets:
Property and equipment 2,648,953 2,607,016 962,861
Financial assets at fair value through other
comprehensive income 396,227 396,227 397,315
Total non-current assets 3,045,180 3,003,243 1,360,176
Current Assets:
Inventory 2,048,325 2,004,701 2,181,187
Unbilled debit balances 3 5,896,137 4,645,987 6,389,823
Accounts receivable and other debit balances 4 11,422,304 11,332,574 13,100,990
Term deposits 113,827 63,458 114,016
Cash and cash equivalents 5 2,542,864 3,288,693 2,960,008
Total current assets 22,023,457 21,335,413 24,746,024
Total assets 25,068,637 24,338,656 26,106,200
Equity and liabilities
Equity:
Capital 9,250,000 9,250,000 9,250,000
Share premium - 25,000 25,000
Treasury shares 6 (40,085) (386,468) (386,468)
Statutory reserve - 1,499,043 1,499,043
Revaluation reserve 129,466 129,466 133,760
Foreign currency translation reserve 88,174 164,605 102,360
Other reserve (119,004) (119,004) (119,004)
Treasury share reserve 137,449 - -
Cumulative changes in fair value (133,380) (133,380) (132,292)
Accumulated losses (4,834,415) (5,980,301) (3,805,804)
Equity attributable to shareholders of the
Parent Company 4,478,205 4,448,961 6,566,595
Non-controlling interests (229) (2,289) 153,837
Total equity 4,477,976 4,446,672 6,720,432
Liabilities:
Non-current liabilities:
Provision for end of service indemnity 2,820,136 3,049,712 2,714,474
Lease liabilities : 190,762 209,866 209,741
Finance from others 7 5,982,576 2,503,017 2,968,852
Total non-current liabilities 8,993,474 5,762,595 5,893,067
Current liabilities:
Lease liabilities 12,449 12,449 26,067
Finance from others 7 2,885,557 5,148,182 5,127,231
Accounts payable and other credit balances 8,233,279 8,443,916 7,536,141
Banks payable 5 465,902 524,842 803,262
Total current liabilities 11,597,187 14,129,389 13,492,701
Total liabilities 20,590,661 19,891,984 19,385,768
Total equity and liabilities 25,068,637 24,338,656 26,106,200
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Hayat Communications Company K.S.C. (Public)

and its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Profit or Loss (Unaudited)

For the nine-month period ended 30 September 2025

Operating income
Operating costs

Gross profit

Staff costs

General and administrative
expenses

Depreciation

Net provision for expected credit
losses

Finance expenses

Foreign exchange difference
losses

Other income

Net loss for the period

Attributable to:
Shareholders of the Parent
Company
Non-controlling interests
Net loss for the period

Loss per share (fils)

Three months ended

Nine months ended

30 September 30 September

2025 2024 2025 2024

KD KD KD KD
7,597,892 7,303,650 22,342,089 20,817,707
(6,290,975) (6,371,025) (18,300,416) (18,031,644)
1,306,917 932,625 4,041,673 2,786,063
(598,049) (532,949) (1,826,916) (1,604,892)
(463,086) (577,219) (1,510,452) (1,095,572)
(172,605) (57,726) (664,615) (175,134)
- (885,599) - (886,906)
(157,794) (153,595) (425,200) (445,607)
(7,040) (3,864) (12,229) (5,383)
7,292 878 25,060 10,278
(84,365) (1,277,449) (372,679) (1,417,153)
(77,793) (1,168,166) (378,157) (1,292,109)
(6,572) (109,283) 5,478 (125,044)
(84,365) (1,277,449) (372,679) (1,417,153)
(0.85) (13.66) (4.20) (15.11)

The accompanying notes on pages 7 to 12 form a part of this interim condensed consolidated financial information.
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Hayat Communications Company K.S.C. (Public)
and its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

(Unaudited)
For the nine-month period ended 30 September 2025

Three months ended

Nine months ended

30 September 30 September
2025 2024 2025 2024
KD KD KD KD

Net loss for the period (84,365) (1,277,449) (372,679) (1,417,153)
Other comprehensive loss items:
Items that may be reclassified
subsequently to the interim condensed
consolidated statement of profit or loss:
Foreign currency translation differences (9,795) (41,955) (79,849) (43,979)
Other comprehensive loss for the period (9,795) (41,955) (79,849) (43,979)
Total comprehensive loss for the period (94,160) (1,319,404) (452,528) (1,461,132)
Attributable to:
Shareholders of the Parent Company (87,298) (1,209,033) (454,588) (1,335,363)
Non-controlling interests (6,862) (110,371) 2,060 (125,769)

(1,319,404) (452,528) (1,461,132)

Total comprehensive loss for the period (94,160)

The accompanying notes on pages 7 to 12 form a part of this interim condensed consolidated financial information.
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Hayat Communications Company K.S.C. (Public)

and its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Cash Flows (Unaudited)
For the nine-month period ended 30 September 2025

Cash flows from operating activities:
Net loss for the period

Adjustments:

Depreciation

Provision for slow moving inventory
Net provision for expected credit losses
Finance expenses

Interest income

Gains on sale of property and equipment
Provision for end of service indemnity

Changes in operating assets and liabilities:

Inventory

Unbilled debit balances

Accounts receivable and other debit balances
Accounts payable and other credit balances

Cash (used in) / generated from operations

Provision for end of service indemnity paid

Net cash (used in) / generated from operating activities

Cash flows from investing activities:

Paid for purchase of property and equipment
Proceeds from sale of property and equipment
Interest income received

Net movement in term deposits

Net cash used in investing activities

Cash flows from financing activities:

Lease liabilities paid

Net movement in finance from others

Treasury shares disposal

Dividends paid to non-controlling interest

Finance expenses paid

Net cash generated from / (used in) financing activities
Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at end of the period (Note 5)

Nine months ended

30 September
2025 2024
KD KD

(372,679) (1,417,153)
664,615 175,134
14,613 12,525
- 886,906
425,200 445,607
(8,318) (17,393)
- (5,502)
337,320 341,581
1,060,751 421,705
(58,237) (73,450)
(1,250,150) 474)
(89,730) 47,002
(282,138) 81,628
(619,504) 476,411
(548,398) (219,660)
(1,167,902) 256,751
(727,513) (256,975)
- 7,637
8,318 17,393
(50,369) (59,269)
(769,564) (291,214)
(24,989) (35,843)
1,216,934 306,983
483,832 -
- (22,365)
(425,200) (435,180)
1,250,577 (186,405)
(686,889) (220,868)
2,763,851 2,377,614
2,076,962 2,156,746

The accompanying notes on pages 7 to 12 form a part of this interim condensed consolidated financial information.



Hayat Communications Company K.S.C. (Public)
and its Subsidiaries
State of Kuwait

Notes to the Interim Condensed Consolidated Financial Information (Unaudited)
For the nine-month period ended 30 September 2025

1.

Incorporation and activity

Hayat Communications Company - K.S.C. (Public) (“the Parent Company") is Kuwaiti Shareholding
Public Company registered in the State of Kuwait. The Company was incorporated as per the
Memorandum of Incorporation no. 8376, volume 1, dated 28 December 2005, as amended. The last
amended memorandum was recorded in the commercial register under no. 77127 on 3 June 2015. The
Company was listed on Boursa Kuwait on 7 May 2007.

The main activities for which the Parent Company was incorporated are as follows:

Electrical communication tools and contracting.

Maintenance of telecommunications tools.

Communication tools and contracting,

Trading of telecommunication materials and systems, information transfer, infrastructure and

contracting only.

5. Trade, installation, management, operation and maintenance of telephones and communications

devices and tools, mobile phone services, paging systems and other telecommunications services.

Trading of communication cards and lines of all kinds.

Marketing and leasing of electronic communication devices and internal communication networks.

Trade, installation, management, operation and maintenance of communication devices,

communication networks, security, safety and monitoring devices, and the establishment and

contracting of information centers and infrastructure.

9. Preparation of various studies and provide technical consultation in the field of communications,
information systems and security services of all kinds, provided that the required conditions are met
for those who practice this profession.

10. Establishing, owning, leasing and renting telecommunications networks of all kinds.

11. Acquisition of movables and real estates necessary to achieve the Company's purposes.

12. Using the financial surplus available with the Company via investing the same in portfolios
managed by specialized companies and entities.

-BPJ[\J:—I

PN

The Parent Company may practice the above activities inside the State of Kuwait and abroad either in

- its own name or by proxy. The Parent Company is allowed to have an interest in or to participate with

any entity having similar activities, or to cooperate in achieving its purposes inside or outside Kuwait, It
may also incorporate, participate or purchase of such entities or affiliate them.

The Parent Company’s registered address is P.O. Box 1668, Safat 13017, State of Kuwait.

The interim condensed consolidated financial information for the nine month period ended 30
September 2025 include the interim condensed consolidated financial information of the Parent
Company and its Subsidiaries (the Group).

The interim condensed consolidated financial information was authorised for issue by Parent
Company’s Board of Directors on 13 November 2025,

Basis of preparation

This interim condensed consolidated financial information has been prepared in accordance with the
International Accounting Standard 34, “Interim Financial Reporting”. The interim condensed
consolidated financial information does not include all the information and disclosures required for the
preparation of complete annual consolidated financial statements in accordance with International
Financial Reporting Standards (IFRS), and should be read in conjunction with the Group’s annual
consolidated financial statements for the year ended 31 December 2024. In the opinion of management,
all adjustments (consisting of normal recurring accruals) considered necessary for a fair presentation
have been included in this interim condensed consolidated financial information.



Hayat Communications Company K.S.C. (Public)
and its Subsidiaries
State of Kuwait

Notes to the Interim Condensed Consolidated Financial Information (Unaudited)
For the nine-month period ended 30 September 2025

2.

Basis of preparation (Continued)

This interim condensed consolidated financial information is presented in Kuwaiti Dinars (“KD”) which
is the functional and presentation currency of the Parent Company.

Operating results for the nine month period ended 30 September 2025 are not necessarily indicative of
the results that may be expected for the financial year ending 31 December 2025. For further
information, refer to the audited annual consolidated financial statements for the year ended 31
December 2024.

Standards, interpretations and amendments issued and adopted by the Group
The Group has not early adopted any standards, interpretations or amendments that have been issued but
are not yet effective.

Other new standards and amendments that are effective for the annual periods beginning on or after 1
January 2025 did not have any material impact on the consolidated financial position or the performance
of the Group.

Subsidiaries

During the financial period ended 30 September 2025, the Parent Company established Digitus DC for
Data Center W.L.L. in Kuwait, holding a 99% ownership stake with a capital of KD 10,000. The Group
also established ADC for Infrastructure Works W.L.L. in Kuwait, holding a 50% ownership stake with

a capital of KD 10,000.

Unbilled debit balances

(Audited)
30 September 31 December 30 September
2025 2024 2024
KD KD KD
Unbilled debit balances 8,119,348 6,884,582 8,372,336
Provision for expected credit losses (2,223,211) (2,238,595) (1,982,513)
5,896,137 4,645,987 6,389,823
Accounts receivable and other debit balances
(Audited)
30 September 31 December 30 September
2025 2024 2024
KD KD KD
Trade receivables 5,076,243 5,006,817 4,483,538
Due from clients for contracts (a) 4,277,461 4,214,013 6,285,496
Retention 1,061,246 966,295 888,955
Prepaid expenses 517,963 506,841 791,705
Advance payments to suppliers 465,463 466,824 465,262
Advance payment for purchase of a
subsidiary 300,000 300,000 150,000
Other debit balances 1,689,207 1,842,338 1,905,795
Provision for expected credit losses (1,965,279) (1,970,554) (1,869,761)
11,422,304 11,332,574 13,100,990




Hayat Communications Company K.S.C. (Public)
and its Subsidiaries
State of Kuwait

Notes to the Interim Condensed Consolidated Financial Information (Unaudited)
For the nine-month period ended 30 September 2025

4.
a)

b)

Accounts receivable and other debit balances (Continued)

Due from clients for contracts includes an amount of KD 3,613,791 representing costs related to GPON
project, regarding which there is a legal dispute over certain financial claims. During 2022, the Parent
Company filed a lawsuit with the Ministry of Justice requesting the appointment of the Experts
Department to review the contract for the design, supply, installation, operation and maintenance of
fiber optic networks (second phase), and all related documents and correspondence, with an initial claim
of KD 4,358,003.A preliminary expert report from the Experts Department indicated that the Parent
Company was not entitled to the claim; however, the Company filed a formal objection to the report,
and the case was accepted for reconsideration, with the hearing postponed to 2 December 2025.

In the opinion of the Parent company's legal advisor, the case is still pending before the Court of First
Instance, and from his legal perspective, the Parent company has the right to its claim and there are
chances for it to obtain a ruling in its favor.

Cash and cash equivalents

(Audited)
30 September 31 December 30 September

2025 2024 2024

KD KD KD
Cash on hand and at banks 2,142,864 2,788,693 2,960,008
Short-term bank deposits (a) 400,000 500,000 -
Cash and cash equivalents 2,542,864 3,288,693 2,960,008
Less: Banks payable (b) ' (465,902) (524,842) (803,262)
Cash and cash equivalents as per
interim condensed consolidated
statement of cash flows 2,076,962 2,763,851 2,156,746

The effective interest rate on short-term bank deposit ranges from 3.25% to 3.65% per annum (31
December 2024: 3.65% per annum). Short-term bank deposits have contractual maturities of less than
three months.

Banks payable represent overdraft facilities granted to the Group by local banks, bearing a cost rate of
2% per annum (31 December 2024: 2% to 2.5% and 30 September 2024: 2% to 2.5% per annum) over
the discount rate announced by the Central Bank of Kuwait, and are guaranteed against assignment of
rights. During the current period, these bank facilities have been renewed and are payable on demand.

Treasury shares
(Audited)
30 September 31 December 30 September
2025 2024 2024
KD KD KD
Number of treasury shares (share) 546,000 7,005,345 7,005,345
Percentage of issued shares (%) 0.59% 7.57% 7.57%
Market value (KD) 316,680 483,369 553,422
Cost of treasury shares (KD) 40,085 386,468 386,468



Hayat Communications Company K.S.C. (Public)
and its Subsidiaries
State of Kuwait

Notes to the Interim Condensed Consolidated Financial Information (Unaudited)
For the nine-month period ended 30 September 2025

7.

Finance from others

Finance from others represents loans granted to the Group by local and foreign banks and financial
institutions, with cost rates ranging from 2% to 4% per annum (31 December 2024: 2% to 3.31% per
annum, and 30 September 2024: 2% to 3.31% per annum) over the Central Bank of Kuwait discount
rate, and a cost rate of 6% per annum for foreign financial institutions. Finance from others contracts are
secured against assignment of rights. The terms of those loans have been extended, during the current
period, to mature in installments, the last of which ends on 31 December 2029.

Financing from others is represented as follows:

(Audited)
30 September 31 December 30 September
2025 2024 2024
KD KD KD
Term loans 8,618,133 6,151,613 6,721,818
Notes payable 250,000 1,499,586 1,374,265
8,868,133 7,651,199 8,096,083
(Audited)
30 September 31 December 30 September
2025 2024 2024
KD KD KD
Non-current portion 5,982,576 2,503,017 2,968,852
Current portion 2,885,557 5,148,182 5,127,231
8,868,133 7,651,199 8,096,083

Loss per share

There are no potential dilutive ordinary shares. Basic and diluted loss per share are computed by
dividing the net loss for the period attributable to shareholders of the Parent Company by the weighted
average number of shares outstanding excluding the weighted average of treasury shares during the
period:

Three months ended Nine months ended

30 September 30 September
2025 2024 2025 2024

Net loss for the period
attributable to shareholders of the
Parent Company (KD) (77,793) (1,168,166) (378,157) (1,292,109)
Weighted average number of
outstanding ordinary shares 92,500,000 92,500,000 92,500,000 92,500,000
Weighted average number of
treasury shares (546,000) (7,005,345) (2,557,151) (7,005,345)

91,954,000 85,494,655 89,942,849 85,494,655
Loss per share (fils) (0.85) (13.66) (4.20) (15.11)

10



Hayat Communications Company K.S.C. (Public)
and its Subsidiaries :
State of Kuwait

Notes to the Interim Condensed Consolidated Financial Information (Unaudited)
For the nine-month period ended 30 September 2025

9.

10.

11.

" Related party disclosures

Related parties comprise of major shareholders, members of the Board of Directors, senior management
personnel and some other related parties. Prices and payment conditions of these transactions are
approved by the Group’s management. Significant related party transactions and balances are as
follows:

Transactions included in the interim condensed consolidated statement of profit or loss are as
follows:

Three months ended Nine months ended
30 September 30 September

Key management personnel
benefits: : 2025 2024 2025 2024

KD KD KD KD
Salaries, benefits and
remunerations 120,000 62,500 256,500 221,000
End of service indemnity 4,615 2,308 8,870 7,716

General Assembly of the Parent Company’s Shareholders

The Annual Ordinary General Assembly of the Shareholders of the Parent Company held on 28 August
2025 approved the following:

a) The consolidated financial statements for the year ended 31 December 2024,
b) It further approved not to distribute cash dividends and not to distribute the Board of Directors’
remuneration for the financial year ended 31 December 2024.

" ¢) Amortize part of the accumulated losses as at 31 December 2024, in the amount of KD 1,524,043

from the statuary reserve account and the share premium.

The Annual Ordinary General Assembly of the Parent Company’s Shareholders held on 7 August 2024
approved the consolidated financial statements for the year ended 31 December 2023, also approved not
to distribute cash dividends and not to disburse the Board of Directors’ remuneration for the financial
year then ended.

Contingent liabilities
The Group had the following contingent liabilities:

(Audited)
30 September 31 December 30 September
2025 2024 2024
KD KD KD
Letters of Guarantee 2,569,598 3,265,523 2,908,742
Letters of Credit 27,994 214,622 -
2,597,592 3,480,145 2,908,742

11



Hayat Communications Company K.S.C. (Public)
and its Subsidiaries
State of Kuwait

Notes to the Interim Condensed Consolidated Financial Information (Unaudited)
For the nine-month period ended 30 September 2025

12.

13.

14.

Segment information

Segments information is distributed on the basis of geographic regions as follows:

Nine months ended 30 September 2025

Kuwait and Gulf
Cooperation :
Council Countries Others Total
KD KD KD

Revenues 22,342,089 - 22,342,089
Segment loss _ (372,679) - (372,679)
Segment assets 25,051,847 16,790 25,068,637
Segment liabilities ‘ 20,590,142 519 20,590,661

Nine months ended 30 September 2024

Kuwait and Gulf
Cooperation
Council Countries Others Total
KD KD KD
Revenues 20,817,707 - 20,817,707
Segment loss (1,417,153) - (1,417,153)
Segment assets 25,871,371 234,829 26,106,200
Segment liabilities 19,321,546 64,222 19,385,768

Legal claims

Further, as also disclosed in Note 4 to the interim condensed consolidated financial information, the
Group has legal claims represented in cases filed by the Group against third parties and by third parties
against the Group. In the opinion of the Group's management, these claims will not have a material
negative impact on the Group’s interim condensed consolidated financial information.

Subsequent events

Subsequent to the interim condensed consolidated financial information date, the Parent Company’s
Board of Directors held a meeting on 15 October 2025 and approved certain items for the restructuring
of the Parent Company's capital based on the consolidated financial statements as at 31 December 2024.

Furthermore, on 9 November 2025, the Capital Markets Authority approved the restructuring of the
Parent Company’s capital amounting to KD 9,250,000 as follows:

1- Reduction of the Parent Company’s capital from KD 9,250,000 to KD 4,739,142, i.e., by an amount
of KD 4,510,858, by offsetting the treasury shares totalling 546,000 shares with a nominal value of
100 fils per share, in the amount of KD 54,600 as well as offsetting all accumulated losses
amounting to KD 4,456,258 (after offsetting the statutory reserve account and share premium (Note
10)). Consequently, the Parent Company’s capital after the reduction will amount to KD 4,739,142.

2- Recommendation to increase the capital of the Parent Company from KD 4,739,142 to KD
10,739,142, representing a total increase of KD 6,000,000, through the issuance of 60,000,000
shares with a nominal value of 100 fils per share and without an issuance premium, for a total value
of KD 6,000,000.

The Parent Company is preparing to call for an extraordinary general meeting of its shareholders to

approve the matters above.
12
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