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KUWAIT RESORTS COMPANY «esc

Date: 11/03/2026
Ref: KRC/041/26

To: Bursa Kuwait
Dear Sirs,

Subject: Disclosure of the results of the meeting of the
Board of Directors of Kuwait Resorts Company

(K.P.5.C}

In Reference to the above subject, and pursuant to the
provisions of Law No. 7 of 2010 regarding the
establishment of the Capital Markets Authority and
Regulating Securities Activities and its Executive bylaws.

We are pleased to inform you that the meeting no.
(3/2026) of the Board of Directors of Kuwait Resorts
Company (K.P.5S.C.) was held today, Wednesday,
11/03/2026 at 2:00pm whereas the interim condensed
consolidated financial statements and independent
auditor's report for the financial year Ended 31/12/2025
were approved.

Please find enclosed the results form of the interim
condensed consolidated financial statements and
independent auditor's report for the financial year Ended
31/12/2025.

Sincerely yours,
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Material Information
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We are pleased to inform you that the meeting no.
(3/2026) of the Board of Directors of Kuwait Resorts
Company (K.P.5.C.) was held today, Wednesday,
11/03/2026 at 2:00pm whereas the interim condensed
consolidated financial statements and independent
auditor's report for the financial year Ended
31/12/2025 were approved.

Please find enclosed the results form of the interim
condensed consolidated financial statements and
independent auditor's report for the financial year
Ended 31/12/2025.
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Significant Effect of the material information on the
financial position of the company
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There is no financial impact

Jlo Sluzgy

Ibrahim Mohamed Al-Ghanim -Vice Chairman and CEO
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Appmved ﬁnancral statements.
Approved the auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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following the expiration of the operating contract of the Hilton Kuwait
Resort, which had represented one of the Company's main sources
of operating income in previous penods.

The Company's management is currently exploring and pursuing
alternative investment and operational opportunities that ane
expected to support operational performance and strengthen the
Company's future sources of income.
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Deloitte.

Independent Auditor’'s Report to the Shareholders (continued)

Kuwait Resorts Company K.P.5.C,
State of Kuwait

Report on the Audit of Consolidated Financial Statements {continued)

Other Information included in the Group’s 2025 annual report

Management is responsible for the other information. The other information consists of information included in the
Annual Report of the Group for the year ended 31 December 2025, other than the consolidated financial statements and
our auditor’s report thereon. We obtained the report of the Parent Company’s Board of Directors, prior to the date of our
auditor’s report, and we expect to obtain the remaining sections of the Group’s Annual Report of 2025 after the date of
the auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or otherwise appears to
be materially misstated. If, based on the work we have performed on the other information that we obtained prior to the
date of this auditor's report, we conclude that there is @ material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with IFRS Accounting Standards as issued by the IASB, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free from material

misstatement, whether due to fraud or error.
In preparing the consolidated financial statements, management is responsible for assessing the Group's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting, unless management either intends to liquidate the Group or to cease operations, or has no realistic

alternative but to do so.
Those charged with governance are responsible for overseeing the Group's financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with I5As

will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually ar in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We are also:

e Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group's
internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Group's ability to continue as a going concern. If we conclude that 2 material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadeguate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Group to cease to continue as a going
concern.
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Independent Auditor’s Report to the Shareholders (continued)
Kuwait Resorts Company K.P.5.C.
State of Kuwait

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements (continued)

s Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial staterments represent the underlying transactions and eventsin
a manner that achieves fair presentation.

= Plan and perform the Group audit to obtain sufficient appropriate audit evidence regarding the financial information
of the entities or business units within the Group as a basis for forming an opinion on the Group financial statements.
We are responsible for the direction, supervision and review of the audit work performed for purposes of the Group
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards applied.

Fram the matters communicated to those charged with governance, we determine those matters that were of most
significance in the audit of the consolidated financial statements of the current year and are therefore the key audit
matters. We describe these matters in aur auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion, proper books of account have been kept by the Parent Company and the consclidated
financial staterents, together with the contents of the report of the Parent Company's board of directors relating to
these consolidated financial statements, are in accordance therewith. We further report that we obtained all the
information and explanations that we required for the purpose of our audit and that the consolidated financial
statements incorporate all information that is required by the Companies Law No. 1 of 2016 and its executive
regulations, as amended, and by the Parent Company's Memorandum of Incorporation and Articles of Association, as
amended, that an inventory was duly carried out; and that, to the best of our knowledge and belief, no violations of
the Companies Law No 1 of 2016 and its executive regulations, as amended, or of the Parent Company’s Memorandum
of Incorporation and Articles of Association, as amended, have occurred during the financial year ended 31 Decemnber
2025 that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our audit, we have not become aware of any material violations of the
provisions of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and its related regulations
during the financial year ended 31 December 2025, that might have a material effect on the business of the Parent
Company or on its financial position.

Ali Bader Al-Wazzan
Licence No. 24648
Deloitte & Touche - Al-Wazzan & Co.

Kuwaie, 11 March 2006




Kuwait Resorts Company K.P.5.C.
and its subsidiary
State of Kuwait

Consolidated Statement of Financial Position as at 31 December 2025

(Al arounts ore in Kuyweit! Dinar)

MNote
Assets
Non-current assets
Property, plant and egquipment
Investment properties 5
Investments at fair value through OCI G
Investment in associates

Current assets
Receivables and other debit balances 7
Cash and cash equivalents ]

Total assets

Equity and liabilities

Equity

Share capital 9
Statutory reserve 10
Treasury shares 11
Treasury shares reserve

Fair value reserve

Foreign currency translation reserve

Retained sarnings

Liabilities

Mon-current liabilities

Provision for employees’ end of service indemnity

Current liahilities

[ue to banks 12
Payables and ather credit balances 13

Total hiabilities
Total equity and liabilities

2025 2024
(Restated)
6,016 4,255
7,011,719 7,015,303
31,356,012 24,835,791
ool 907,797

35,315 582 32,767,146

328,275 63,653
428 722 1,101,031
757,001 __ 1,64683

40,072,583 33,931 830

21,021,808 21,021,809

4,252,738 4,136,700
{316,456) (602,080}
64,245 .
8,296,578 3,473,863
(216,809) (154,163}
5061836 4916500
38,164,344 32,792,629
134,447 £5,343
1,150,000 -
523,792 1,053,858
1,773,792 1,053,858
1,908,239 1,139,201

40,072,583 33,931 830

The accompanying notes form an integral part of these consolidated financial statements.

Adwan Mohammad Al-Adwani Ibrahim Mohamed Al-Ghanim
Chairman Wice Chairman & CEQ




Kuwait Resorts Company K.P.5.C.
and its subsidiary
State of Kuwait

Consolidated Statement of Income for the year ended 31 December 2025
{All smournts are in Kuwaiti Dirar)

Note 2025 2024

Gain/(Loss) from investment properties 14 54,164 (GBE,047)
Cash dividend from investments at fair value through other comprehensive

income 1313541 1,401,871
Share of results of associates {5,064) E
Other income 15 340,057 527,834
General and administrative expenses 16 (508,302) [B41,845)
Finance costs (34,017} (30.645)
Profit for the year from continuing operations 1,160,379 671,164
Discontinued operations 17

Profit for the yvear from discontinued operations - 1,766,958
Profit before taxation and Board of Directors’ remuneration 1,160,379 2,438,122
Contribution to KEAS (10,443} {21,943
Mational Labor Suppeort Tax {25,007} {32,897)
Zakat expense (3,673) {5,800)
Board of Directors Remuneration - (25, 000]
Met profit for the year 1,121.256 2,352 482
Earnings per share (fils) 15 5.52 11.78

The accompanying notes form an integral part of these consolidated financial statements.




Kuwait Resorts Company K.P.S.C.
and its subsidiary
state of Kuwait

Consolidated Statement of Comprehensive Income for the year ended 31 December 2025

(Al cmounts are i Kuwalt! Dinar)

2025 2024
Net profit for the year 1,121,256 2,352,482
Other comprehensive income
Items that may not be reclossified subsequently to the consolidoted statement of
income
Movements in investments at fair value through other comprehensive income 4,837,497 3,164,731
items that ma recigssified s wentl) he consolldated statement of income
Foreign currency translation reserie _ (e2pa6) {2,384
Other comprehensive income 4,774,851 3162347
Total comprehensive income for the year 5,896,107 5,514 829

The accompanying notes form an integral part of these consolidated financial statements.




