Date: 09 February 2026

To: Boursa Kuwait Company K.S.C.P.

Subject: Disclosure of the resolutions passed in
the meeting of the Board of Directors of Jazeera

Airways K.S.C.P. heid on 09 February 2026

Pertaining to the above subject, and in reference
to Chapter 4 of disclosure and transparency
module of CMA law number (7) of 2010 and its
executive bylaws, we would like to announce that
the Board of Directors meeting held today Monday
09 February 2026 at 1:30 pm. Consequently,
please find the attached:

1- Key information Disclosure.

2- Financial results form for annual audited
consolidated financial statements for the year
ended 31/12/2025.

3- A copy of the Independent Auditor's Report on
the Audit of Consolidated Financial
Statements for the year ended 31/12/2025.

4- A copy of the consolidated audited financial
statements for the year ended 31/12/2025.

Sincerely,
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The Board of Directors during its meeting held today Monday 09 February
2026 resolved the following:

1- The Board approved the annual audited consolidated financial
statements for the year ended 31/12/2025.

2- The Board recommended to the General Assembly at its next meeting
to approve the distribution of a cash dividend of 85 fils per share
equivalents to 85% of capital for the year ended 31/12/2025.

3- Other operational matters.
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s Attached the financial results form for the period ended 31/12/2025.

» The date and agenda of the Ordinary General Assembly meeting will
be shared in due course.
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Jazeera Airways K.5.C.P.

A8, ol

Financial Year Endedon | 2025-12-31 NEWSTEWIETOREE:
Board of Directors Meeting Date | 2026-02-09 ) L ah-i-z-l s

Required Documents
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Approved financial statements,

Approved auditor's report

This form shall not be deemed to be complete unless the
 documents mentioned above are provided
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113.8% 46.29 98.99 Basic & Diluted Earnings per Share
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Current Liabilities _
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128, rabie Lol 2SI g Jloa] |
|
34.0% 35,436,367 47,468,375 Total Equity attributable to the owners of the Parent |
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In the event of selecting item No. 2, 3 or 4,
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INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF JAZEERA AIRWAYS K.S.C.P.
Report on the Audit of Consolidated Financial Statements
Opinion

We have audited the consolidated financial statements of Jazeera Airways K.S.C.P. {the “Parent Company”) and its subsidiaries (collectively
the “Group”), which comprise the consolidated statement of financial position as at 31 December 2025, and the consolidated statement
of profit or loss, consolidated statement of profit or loss and other comprehensive income, consolidated statement of changes in
shareholders’ equity and consolidated statement of cash flows for the year then ended, and notes to the consolidated financial statements,
including material accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the consolidated financial
position of the Group as at 31 December 2025, and its consolidated financial performance and its consolidated cash flows for the year
then ended in accordance with IFRS Accounting Standards as issued by the International Accounting Standards Board (IASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs). Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Group in accordance with the International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
Accountants (including International Independence Standards) (IESBA Code), as applicable to audits of the consolidated financial
statements of public interest entities, and we have fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the consolidated financial
statements of the current year. These matters were addressed in the context of our audit of the consolidated financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Key audit matter How our audit addressed the key audit matter

Revenue recognition Our audit procedures included:

e evaluation of the relevant IT systems, with the assistance of our internal

Total passenger revenue recognized by the Group IT specialists

during the year amounted to KD 184,474,738.
e assessment of the relevant controls to determine if they had been

Deferred revenue, which represents cash received in designed and implemented effectively and tested the controls to
advance for which the related service has not yet been determine if they were operating effectively.

performed, is carried at KD 16,392,114 in the

consolidated statement of financial position o for the passenger service system used by the Group, we obtained and

assessed the assurance report attesting to the appropriateness and

The Group recognises revenue from the sale of effectiveness of the internal control systems established by the service
passenger tickets in income when a passenger has provider.

flown or on expiry of ticket validity. e testing samples of passenger revenue transactions recorded during the
The determination of passenger revenue recognised year by verifying the consideration received and the evidence of when the
involves complex information technology systems (IT) services were provided.

for tickets booked, utilised and expired. We performed the following procedures in relation to deferred revenue:

We have considered occurrence of revenue recorded | ® we agreed the amount of deferred revenue in the consolidated statement
as a key audit matter as it involves complicated IT of financial position to a report received from the service provider.
systems that handle large volumes of transaction data. | e we determined that the amounts in the abovementioned report
represented cash received for services not rendered by the reporting
date.

» we reconciled the amount of deferred revenue to the cash received
during the year and the revenue recognised.

The accounting policy for revenue recognition for
passenger revenue is set out in note 2.11 to the
consolidated financial statements.

We also assessed the disclosures in the consolidated financial statements
relating to this matter against the requirements of IFRS Accounting
Standards.
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Report on the Audit of Consolidated Financial Statements (Continued)
Other information included in the Group’s 2025 Annual Report

Management is responsible for the other information. Other information consists of the information included in the Group’s 2025 Annual
Report, other than the consolidated financial statements and our auditor’s report thereon.

We obtained the report of the Parent Company’s Board of Directors, prior to the date of our auditor’s report, and we expect to obtain the
remaining sections of the Annual Report after the date of our auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we do not and will not express any form
of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information identified above
and, in doing so, consider whether the other information is materially inconsistent with the consolidated financial statements or our
knowledge obtained during the audit, or otherwise appears to be materially misstated. If, based on the work we have performed on the
other information that we obtained prior to the date of this auditor’s report, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance with IFRS
Accounting Standards as issued by the IASB, and for such internal control as management determines is necessary to enable the
preparation of the consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

« |dentify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made
by the management

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists, related to events or conditions that may cast significant doubt on the Group’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (Continued)

= Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures, and
whether the consolidated financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

« Plan and perform the Group audit to obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group as a basis for forming an opinion on the consolidated financial statements. We are responsible for
the direction, supervision and performance of the Group audit. We remain solely responsible for our audit opinion.

We communicate to those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide to those charged with governance a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated to those charged with governance, we determine those matters that were of most significance in the
audit of the consolidated financial statements of the current year and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion, proper books of account have been kept by the Parent Company and the consolidated financial statements,
together with the contents of the report of the Parent Company’s Board of Directors relating to these consolidated financial statements,
are in accordance therewith. We further report that we obtained all the information and explanations that we required for the purpose of
our audit and that the consolidated financial statements incorporate all the information that is required by the Companies Law No. 1 of
2016 and its Executive Regulations, as amended, and by the Parent Company’s Memorandum of incorporation and Articles of Association,
as amended, that an inventory was duly carried out and that, to the best of our knowledge and belief, no violation of the Companies Law
No. 1 of 2016 and its Executive Regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and Articles of
Association, as amended, have occurred during the year ended 31 December 2025 that might have had a material effect on the business
of the Parent Company or on its financial position.

We further report that, during the course of our audit, we have not become aware of any material violations of the provisions of Law No.
7 of 2010, concerning the Capital Markets Authority and its related regulations, as amended, during the year ended 31 December 2025,
that might have had a material effect on the business of the Parent Company or on its financial position.

Ali B. Al-Wazzan
Licence No. 246A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait
9 February 2026
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Jazeera Airways K.5.C.P.
Kuwait

Consolidated Statement of Financial Position as at 31 December 2025

Kuwaiti Dinars

Note 2025 2024
Non-current assets
Property and equipment 3 152,385,002 141,162,832
Right of use assets 4 107,353,595 119,908,939
Advance for maintenance 5 4,325,251 2,282,771
Security depaosits 6 348,181 265,696
264,412,029 263,620,238
Current assets
Inventories 4,588,620 7,977,209
Security deposits [ 38,434 98,618
Trade and other receivables 7 14,911,083 16,376,798
Cash and hank balances B 48,834,686 48,413,833
68,372,823 72,866,458
Total assets 332,784,852 336,486,696
LIABILITIES AND EQUITY
Equity
Attributable to Parent Company’s shareholders
Share capital 9 22,000,000 22,000,000
Legal reserve 10 6,771,146 4,556,409
Treasury shares 11 (1,004,261) E
Share-based payment reserve 352,750 -
Retained earnings 19,348,740 8,879,958
Total equity 47,468,375 35,436,367
Non-current liabilities
Post employment benefit 12 5,777,976 4,680,856
Maintenance payables 13 34,631,832 32,368,102
Lease liabilities 14 99,399,556 110,708,171
Term loans 15 36,891,667 61,500,000
176,701,031 209,257,129
Current liabilities
Maintenance payables 13 18,238,683 13,325,056
Lease liabilities 14 18,031,686 18,780,119
Term loans 15 18,108,333 14,000,000
Trade and other payables 16 37,844,630 32,850,302
Deferred revenue 17 16,392,114 12,837,723
108,615,446 91,793,200
Total liabilities 285,316,477 301,050,329
Total liabilities and equity 332,784,852 336,486,696

The accompanying §

are an integral part of these consolidated financial statements

Mohammad J M Al Mousa
Vice-chairman



