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attributable to the owners of the parent Company
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL SOOR FUEL MARKETING
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Al Soor Fuel Marketing Company K.S.C.P. (the “Parent Company”) and its subsidiary (collectively,
the “Group”) as at 30 September 2025, and the related interim condensed consolidated statement of
profit or loss, interim condensed consolidated statement of comprehensive income for the three-month
and nine-month period then ended, interim condensed consolidated statement of changes in equity and
the interim condensed consolidated statement of cash flows for the nine-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, Interim Financial
Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim condensed consolidated financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all material
respects, in accordance with IAS 34.

Emphasis of Matter

We draw attention to Note 10 in the interim condensed consolidated financial information which states
that the Group is the ultimate beneficiary of investment properties with a carrying value of KD
892,000 (31 December 2024: KD 898,000 and 30 September 2024: KD 900,000) registered in the
name of a related party on behalf of the Group, which is a wealth management company by its nature
of operations. Our conclusion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of
2016, as amended, and its executive regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association have occurred during the nine-month
period ended 30 September 2025 that might have had a material effect on the business of the Parent
Company or on its financial position.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL SOOR FUEL MARKETING
COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief, we
have not become aware of any violations of the provisions of Law No. 7 of 2010 concerning
establishment of Capital Markets Authority “CMA” and organization of security activity and its
executive regulations, as amended, during the nine-month period ended 30 September 2025 that might
have had a material effect on the business of the Parent Company or on its financial position, except
for the matter disclosed in Note 4 to the interim condensed consolidated financial information.

N

BADER AL ABDULJADER
LICENCE NO. 207-A
EY AL AIBAN, AL OSAIMI & PARTNERS

12 November 2025
Kuwait



Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)

For the period ended 30 September 2025

Sales
Cost of sales
Operating expenses

GROSS PROFIT

Other income

Rental income

Net investment income
Administrative expenses

Other expenses

Provision for expected credit losses

PROFIT FOR THE PERIOD
BEFORE TAX

Contribution to Kuwait Foundation for
the Advancement of Sciences (KFAS)

National Labour Support Tax (NLST)

Zakat

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER

SHARE

Three months ended

Nine months ended

30 September 30 September
2025 2024 2025 2024
KD KD KD KD
39,799,227 38,181,677 117,181,762 112,908,871
(36,638,491)  (35,109,673)  (107,658,156) (103,647,617)
(2,243,533) (2,380,052) (8,196,516) (7,210,895)
917,203 691,952 1,327,090 2,050,359
853,689 1,124,356 2,638,673 2,837,431
72,430 70,615 215,915 212,250
1,063,021 1,179,120 3,883,551 2,699,630
(922,453) (829,109) (2,882,732) (2,805,583)
(565,400) - (565,400) -
- - - (3,495)
1,418,490 2,236,934 4,617,097 4,990,592
(12,767) (20,132) (41,554) (44,915)
(35,463) (55,924) (115,428) (124,765)
(14,185) (22,369) (46,171) (49,906)
1,356,075 2,138,509 4,413,944 4,771,006
3.22 Fils 5.08 fils 10.49 Fils 11.34 fils

The attached notes 1 to 13 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 September 2025

Three months ended Nine months ended
30 September 30 September
2025 2024 2025 2024
KD KD KD KD
Profit for the period 1,356,075 2,138,509 4,413,944 4,771,006
Other comprehensive (loss) income for the
period:
Items that will not be reclassified subsequently to
interim condensed consolidated statement of
profit or loss:
Net fair value (loss) gain on financial assets at
fair value through other comprehensive income (838,707) 1,339,853 13,452,159 4,119,835
Other comprehensive (loss) income for the
period (838,707) 1,339,853 13,452,159 4,119,835
TOTAL COMPREHENSIVE INCOME FOR
THE PERIOD 517,368 3,478,362 17,866,103 8,890,841

The attached notes 1 to 13 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)

At 30 September 2025
(Audited)
30 September 31 December 30 September
2025 2024 2024
Notes KD KD KD

ASSETS
Cash and short-term deposits 7 36,034,627 33,326,830 32,434,046
Accounts receivable and prepayments 2,712,408 1,797,513 1,604,342
Inventories 774,816 804,986 792,020
Investment securities 6 61,642,065 45,303,207 40,133,662
Property and equipment 14,220,179 16,322,977 17,069,512
Intangible assets 7,342,396 7,862,958 8,036,479
Right-of-use assets 4,530,111 4,983,122 5,134,126
Investment properties 892,000 898,000 900,000
TOTAL ASSETS 128,148,602 111,299.593 106,104,187
EQUITY AND LIABILITIES
Equity
Share capital 42,089,588 40,470,758 40,470,758
Statutory reserve 7,306,337 7,306,337 6.793.911
Voluntary reserve 7,306,337 7.306,337 6.793.911
Treasury shares 8 (293,796) (293,796) (293,796)
Treasury shares reserve 8 (23,683) (23,683) (23,683)
Cumulative changes in fair value reserve 16,887,907 4,557,747 (822,243)
Retained earnings 24,955,820 23,870,475 24,696,262
Total equity 98,228,510 83,194,175 77,615,120
Liabilities
Employees’ end of service benefits 962,238 1,506,683 1,472,579
Accounts payable and accruals 22,936,783 20,788,684 21,019,874
Lease liabilities 6,021,071 5,810,051 5,735,394
Bank overdraft - - 261,220
Total liabilities 29,920,092  28.105.418  28.489,067
TOTAL EQUITY AND LIABILITIES ’ 128,148,602 111,299,593 106.104.187

Sl g

P
aftipted Balfer Al Awadhi Talal Ahmad AlKhars
Chairman Vice Chairman & CEO

§ JguJISOOR

The attached notes 1 to 13 form part of these interim condensed consolidated financial information.

5



Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

For the period ended 30 September 2025

At 1 January 2025
Profit for the period
Other comprehensive income for the period

Total comprehensive income for the period

Issue of bonus shares (Note 12)

Dividends declared (Note 12)

Transfer of gain on disposal of equity investments at
FVOCI to retained earnings

At 30 September 2025

At 1 January 2024
Profit for the period
Other comprehensive income for the period

Total comprehensive income for the period

Dividends declared (Note 12)

Transfer of gain on disposal of equity investments at
FVOCI to retained earnings

At 30 September 2024

Cumulative
Share Statutory Voluntary Treasury Treasury changes in fair  Retained
capital reserve reserve shares shares reserve  value reserve earnings Total
KD KD KD KD KD KD KD KD
40,470,758 7,306,337 7,306,337 (293,796) (23,683) 4,557,747 23,870,475 83,194,175
- - - - - - 4,413,944 4,413,944
- - - - - 13,452,159 - 13,452,159
- - - - - 13,452,159 4,413,944 17,866,103
1,618,830 - - - - - (1,618,830) -
- - - - - - (2,831,768) (2,831,768)
- - - - - (1,121,999) 1,121,999 -
42,089,588 7,306,337 7,306,337 (293,796) (23,683) 16,887,907 24,955,820 98,228,510
40,470,758 6,793,911 6,793,911 (293,796) (23,683) (4,891,863) 21,897,732 70,746,970
- - - - - - 4,771,006 4,771,006
] i} . - - 4,119,835 - 4,119,835
- - - - - 4,119,835 4,771,006 8,890,841
- - - - - - (2,022,691) (2,022,691)
- - - - - (50,215) 50,215 -
40,470,758 6,793,911 6,793,911 (293,796) (23,683) (822,243) 24,696,262 77,615,120

The attached notes 1 to 13 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 September 2025

OPERATING ACTIVITIES
Profit for the period before tax
Non-cash adjustments to reconcile profit for the period before tax to net cash
flows:
Interest income
Dividend income
Unrealized gain on financial assets at fair value through profit or loss
Depreciation and amortization
Impairment of property and equipment (included in operating expenses)
Finance cost on lease liabilities
Provision for employees’ end of service benefits
Allowance for expected credit losses

Changes in the working capital:
Inventories
Accounts receivable and prepayments
Accounts payable and accruals

Cash flows from operations
Employees’ end of service benefits paid
Taxes paid

Net cash flows from operating activities

INVESTING ACTIVITIES

Purchase of property and equipment
Purchase of investment securities

Proceeds from sale of investment securities
Net movement in term deposits

Interest income received

Dividend income received

Net cash flows used in investing activities

FINANCING ACTIVITY
Dividends paid

Net cash flows used in financing activity

NET DECREASE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents at 1 January

CASH AND CASH EQUIVALENTS AT 30 SEPTEMBER

The attached notes 1 to 13 form part of these interim condensed consolidated financial information.

Notes

wW W

Nine months ended

30 September
2025 2024
KD KD
4,617,097 4,990,592
(947,071) (819,941)
(2,510,952) (1,684,518)
(425,528) (195,171)
2,282,255 2,330,113
1,250,206 -
211,020 232,852
150,226 141,125
- 3,495
4,627,253 4,998,547
30,170 88,962
(847,513) 336,531
2,075,752 775,414
5,885,662 6,199,454
(694,671) (38,743)
(213,190) (225,990)
4,977,801 5,934,721
(450,090) (907,141)
(4,836,164) (1,326,529)
2,374,993 403,374
(6,950,000) (5,250,000)
879,689 833,541
2,510,952 1,684,518
(6,470,620) (4,562,237)
(2,749,384) (2,040,742)
(2,749,384) (2,040,742)
(4,242,203) (668,258)
30,826,830 24,591,084
26,584,627 23,922,826
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