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M/s. Boursa Kuwait Company

May Allah’s Peace and Blessing be upon you...

Subject: Warba Bank’s Disclosure about
Dealing with Rumors and News

With reference to the above subject, and
pursuant to the requirements of Article (4-4-
1) of Chapter Four (Disclosure of Material
Information) of Module Ten (Disclosure and
Transparency) of the Executive Bylaws of
the Capital Markets Authority Law and its
amendments, and in response to information
recently circulated on certain social media
platforms regarding the share exchange ratio
associated with the feasibility study of the
proposed merger between Warba Bank and
Gulf Bank, for which the external advisors
appointed by both parties are undertaking the
relevant studies, evaluations, and related
work, Warba Bank would like to inform its
shareholders, investors, and other
stakeholders that the results of the due
diligence process, as well as the related
financial, legal, and technical studies, remain
under review, assessment, and consideration
by both parties.

The Bank further wishes to emphasize that
the discussions, deliberations, and
negotiations relating to the proposed merger
remain ongoing between the two parties and
have not, as of the date hereof, resulted in a
final agreement on the material aspects of
the transaction, including the proposed share
exchange ratio or any other key terms and
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conditions. Furthermore, the regulatory and
procedural requirements necessary to
complete the transaction have not yet been
finalized.

Should the parties reach a final agreement
regarding the terms of the proposed merger
and the fair share exchange ratio, the
necessary regulatory procedures will be
undertaken, and all required approvals and
authorizations will be obtained from the
competent regulatory authorities, including
the Central Bank of Kuwait, in addition to
the approvals of the general assemblies of
the shareholders of both banks and any other
approvals required under applicable laws and
regulations.

Accordingly, Warba Bank reaffirms its full
commitment to all applicable laws,
regulations, and supervisory instructions, as
well as to the highest standards of disclosure,
transparency, and corporate governance. The
Bank will continue to keep the market and its
shareholders informed of any material
developments relating to this matter as and
when they arise, in accordance with the
applicable legal and regulatory frameworks
and disclosure requirements.

Best regards...

Shaheen Hamad Al Ghanem
Chief Executive Officer
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