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M/s. Boursa Kuwait Company

May Allah’s Peace and blessing be upon you...

Subject: Supplementary Disclosure about
Disclosure of Lawsuits and Judgments.

With reference to the above subject, and pursuant to
the requirements of Chapter Four (Disclosure of
Material Information) of Book Ten (Disclosure &
Transparency) of the Executive Regulations of the
Capital Markets Authority Law No. 7 of 2010 and its

amendments.

Please find enclosed the Disclosure of Lawsuits Form.

Best regards ...

Shaheen Hamad Al Ghanem

Chief Executive Officer
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Sharq, Block 7, Omar |bn Al-Khattab Street, Plot 36 A, Al-Raya Tower, Mezzanine Floor 1, P.O. Box 1220, Al-Safat 13013, Kuwait - Tel: +965 1825555 | Fax: +965 22288501 | C.R. 334402
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If you have any comments or concerns, please contact our Complaints

Unit at CustomerCareUnit@warbabank.com, or call our call center at 1825555

LGS Jlijs 472,312,680 03 £9832 JLo ulp duiigS damlurs Sy dyg el .
Warba Bank, a Kuwaiti Shareholding Company with a paid-up capital of KWD 472,312,680 N .
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Disclosure of Lawsuits Form

25/06/2026

Name of the Listed Company
Warba Bank (K.S.C.P)

Case automated No. - Lawsuit No.
Automated No.: 171770240

Lawsuit No. 4052/2017 Administrative /2
Appeal No. 2997/2021 Administrative
Cassation No. 1950, 2329/2022
Administrative/1

Case Subject Matter

- Suspend the liquidation of the Bank’s Letter of
Guarantees (on an expedited basis).

- Suspend the measures of cancelling the project
works being the subject of the contract(on an
expedited basis).

- Appoint an expert to cancel the decision of
cancelling the project works being the subject of
the contract.

24/06/2026

The Court that issued the judgement —
Circuit

Court of Cassation

Parties of the case

The case was filed by:
Undersecretary, Ministry of Public Works, in
his capacity.
Against:
1- Mishrif Trading and Constructions Co.
2- Warba Bank (K.S.C.P) (Subsidiary
Claimant)
3- Legal representative of DAR Mazen Al-
Sane Engineering Consultant
Cassation Appeal No. 2329 of 2022
Administrative filed by:
Mushrif Trading and Contracting Co.
against:
1- Undersecretary of the Ministry of Public
Works in his capacity.
2- Warba Bank (K.S.C.P).
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3- The legal representative of Dar Mazen
Al-Sanea for Engineering Consultations.

The Judgement is in Favour of:
Warba Bank.

The Concluding Judgement

the Court of First Instance

1. Accepting the case in form, and in subject,
obliging the Undersecretary of the Ministry
of Public Works to pay Warba Bank an
amount of (KD 1,013,831.508), one million,
thirteen thousand and eight hundred thirty-
one and five hundred eight fils.

2. Release of the two Letter of Guarantees Nos.
(101PG01152950003) and
(101AG01160600002) to Mishrif Trading
and Constructions Co.

3. The Undersecretary of the Ministry of Public
Works, in his capacity, is obliged to pay the
expenses and an amount of KD 300 for the
actual case fees.

The Concluding Judgement of the Court of

Appeal
The court has ruled that the appeal is accepted in
form, rejected in substance, and affirmed the

appealed verdict and the administrative
authority was exempted from the expenses of its
appeal and obliged the appellant company in the
second appeal, the expenses of its appeal and

twenty Kuwaiti dinars in return for attorney fees.

The Concluding Judgement of the Court of

| Cassation

The court ruled in Appeal No. 2997 of 2021
(Administrative  Contracts and  Appeals,
Individuals/4) to dismiss the appeal and ordered
the appellant, in his capacity as such, to pay
twenty dinars for attorney's fees.

Secondly, in Appeal No. 3039 of 2021
(Administrative  Contracts and  Appeals,
Individuals/4), the court amended the judgment
for the appellant to order the first respondent, in
his capacity as such, to pay Warba the sum of
834,013.868 Kuwaiti dinars (Eight hundred

thirty-four thousand thirteen Kuwaiti dinars and
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868 Fils), The court upheld the appealed
judgment in all other respects and ordered the
first respondent, in his capacity as such, to pay
the costs and twenty dinars for attorney's fees.

The potential effect of the judgement on the
company

The specific provisions made for the cancelled
letters of guarantee amounted to 2,799,580
Kuwaiti dinars (Two million seven hundred
ninety-nine thousand five hundred eighty
Kuwaiti dinar) will be reversed as part of the
bank’s interim financial information for Q2-
2026. As for the part related to the judgment in
the amount of 834,013.868 Kuwaiti dinars
(Eight hundred thirty-four thousand thirteen
Kuwaiti dinars and 868 Fils), the financial
impact will be determined upon completion of
the execution.
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