
Date: 12/05/2026  

Ref.: MHC/Disclosure/2026 /038 

 

Boursa Kuwait Company 

Mubarak Al Kabeer St.  

AlSharq, Kuwait 

P.O.Box 22235 Safat, 13083 Kuwait 

 

Subject: Disclosure from Mezzan Holding on Analyst/Investor 

Conference Call for Q1-2026  

Reference to the above subject and pursuant to the provisions of 

Boursa Kuwait Resolution No. 1 for the Year 2018 concerning the 

obligations of "Premiere Market" listed companies. Kindly note that 

Mezzan has held it Analyst/Investor Conference Call for Q1-2026 for 

the announcement of the financial results of the period ended on 

31/03/2026, today Tuesday, 12/05/2026 at 2:00 pm Kuwait local time 

via Live Webcast.   

Attached is the PowerPoint presentation shared with of the Analysts 

and Investors at the Conference Call for the results of Q1-2026, noting 

that there were no material information disclosed on the Call that 

weren’t disclosed previously. 

  12/05/2026   اȆȗɦرʈخ: 
 : ɯɛر ɑȡȳɭMHC/Disclosure/2026 /038  

   ؈ن اݝݰ؅فɽȉ ȓɟȳȻ ɭرȓȿ اșʈɽɢɦ اȆȸɦدة/ 

 ،،، ȯɐȌو ȓȍʊط ȓʊȨȕ 
 

ɵʈȳɮثȘȸ؈ن/ا��ɨɨاݝݰ ȳɮؤتɭ نǸȼȊ  )؈قانɭ( ɵɭ حȆع: إفصɽضɽا�� 
 ɑȌȳɨɦ  م   ا�ولȆɐɦا ɵɭ2026   

اȆɀɦدر ȓɳȸɦ2018   ɵɏ    1وɽ󿿿 ȆɜʊȍɈȕاد اȳɜɦار رȆȻ󏿿Ȇȉ  ɯɛرة إڲʄ ا��ɽɃɽع أɷ𿿿ɏ؛  
ȳʆڊʄ اȳɡȗɦم ɯɨɐɦȆȉ أن    ؛    "ɽȉرȓȿ اǸȼȊ șʈɽɢɦن ا؅ɦقاȆɭت ȆɠȳȻت " اɽȸɦق ا��ول 

ȯɜɏ ȯɛ ȓɄȉȆɜɦا ɭ؈قان   ȓɟȳȻ  ت  ɑȌȳɦا  ɵʈȳɮȝȘȸ؈ن و ا��ɨɨاݝݰ  ȳـــɮȕؤɭɦي اɽɳȸ 
     Ȇȗɱ ȓȼɛȆɳ󿿿31/03 /2026ئȥ اȆɱȆʊȍɦت ا��ɵɏ ȓɟȳȼɨɦ ȓʊɦȆ ا؅ɘɦفة ا��ɳْڈȓʊ ࢭʏ  ا��ول 

ȓɡȍȻ  اȍɦث ا��ɏ ȳȻȆȍڴɵɏ    ʄ طɝʈȳ    2026/ 05/ 12ا��ɽافɝ     اȆț𿿿ȝɦءو ذɣɦ اɽʊɦم  
 șʊɛɽȗɦȆȉ اݝݰڴʏ. ظȳɺا Ȇɮȕ ʏ02:00م اȓɏȆȸɦ ࢭ(  ؅ɱLive Webcastفșɱ  )ا�� 

 
  ɯȗʆ  ɯɦ  ȳɮȕا��ؤ 𿿿ȫل   ȓʈȳɸɽȡ Ȇɭɽɨɐɭت  أي  ȯȕاول  ȯɏم   ʄإڲ ا��ȆȻرة  ɽɱد  و 

.ȆًɜȉȆȷ Ȇٔڈɏ حȆɀا��ف  ɱ و  ɵɏ ɵʈȳɮȝȘȸɮɨɦ ׿ܣʆȯɜȗɦض اȳɐɦا ɝفȳɭ ɯɡɦ ɝفȳ  ɑȌȳɦا
 . Ȇɐɨɦ2026م  ا��ول 

 
Regards,  

 

Mezzan Holding Company KSCP 

Vice Chairman of the Board 

Sulaiman Khaled Jassim AlWazzan  

 

 و ɽɨɄɘȕا ɽȍɜȉل فȆئɝ ا�؅ȧفام ؛؛؛ 

 
 ɭ ȓɟȳȻ؈قان اȓɄȉȆɜɦ )ش.م.ك.ع( 

 رئʋس ɨȣɭس ا��دارة  Ȇɱئب 
ȯɦȆن خȆɮيɨȷ   زانɽɦا ɯȷȆج 

 
_____________________ 

   ɸيȓȀ أɽȷاق ا��Ȇل /ɲܦݵȓ إڲʄ: اȆȸɦدة 

 

Sulaiman�Alwazzan�(May�12,�2026�17:02:02�GMT+3)



 

 

 

Disclosure of Material Information Form  ȓʈȳɸɽت اݍݨȆɭɽɨɐا�� ɵɏ حȆɀذج ا��فɽɮɱ 

Date 12/05/2026 12/05 /2026  خʈرȆȗɦا 

Name of the 

Listed Company  
Mezzan Holding Company KSCP ȓɄȉȆɜɦ؈قان اɭ ȓɟȳȻ  )ش.م.ك.ع( 

 ȓȡرȯا�� ȓɟȳȼɦا ɯȷا 

Material 

Information  

Kindly note that Mezzan has held it 

Analyst/Investor Conference Call for Q1-2026 for 

the announcement of the financial results of the 

period ended on 31/03/2026, today Tuesday, 

12/05/2026 at 2:00 pm Kuwait local time via Live 

Webcast.   

Attached is the PowerPoint presentation shared 

with of the Analysts and Investors at the Conference 

Call for the results of Q1-2026, noting that there 

were no material information disclosed on the Call 

that weren’t disclosed previously. 

ȯɜɏ ȯɛ ȓɄȉȆɜɦ؈قان اɭ ȓɟȳȻ أن ɯɨɐɦȆȉ مȳɡȗɦا ʄڊȳʆ  ت ȳـــɮȕؤɭ
  ɑȌȳɦا  ɵʈȳɮȝȘȸا�� و  Ȇȗɱئȥ    ا��ول   ɽɳȸي اɦاݝݰɨɨ؈ن   ȓȼɛȆɳ󿿿

  ʏࢭ  ȓʊْڈɳا�� ا؅ɘɦفة   ɵɏ  ȓɟȳȼɨɦ  ȓʊɦȆا��      31/03/2026اȆɱȆʊȍɦت 
اɽʊɦم  و   ɣɦءذȆț𿿿ȝɦا     ɝافɽ12/05/2026ا��    ɝʈȳط ɵɏ    ثȍɦا

  ʄڴɏ ȳȻȆȍا�� ا�� ȓɡȍȻ(  șɱ؅فɱLive Webcast   )ࢭ ȓɏȆȸɦم اȆɮȕ ʏ
 șʊɛɽȗɦȆȉ اݝݰڴʏ. ظȳɺا 02:00

𿿿ȫل     ȓʈȳɸɽȡ Ȇɭɽɨɐɭت  أي  ȯȕاول  ȯɏم   ʄإڲ ا��ȆȻرة  ɽɱد  و 
.ȆًɜȉȆȷ Ȇٔڈɏ حȆɀا��ف ɯȗʆ ɯɦ ȳɮȕا��ؤ  ɱ ض وȳɐɦا ɝفȳɭ ɯɡɦ ɝفȳ

 ɵɏ ɵʈȳɮȝȘȸɮɨɦ ׿ܣʆȯɜȗɦا ɑȌȳɦم  ا��ول اȆɐɨɦ2026  . 
 

 ȓʈȳɸɽاݍݨ ȓɭɽɨɐا�� 

Significant Effect 

of the material 

information on 

the financial 

position of the 

company  

None.   ȯȡɽʆ �   ʄڴɏ ȓʈȳɸɽاݍݨ ȓɭɽɨɐا�� ȳțأ
ȓɟȳȼɨɦ ʏڲȆز ا��ɟȳا�� 

Significant Effect on the financial position shall be mentioned if the material 

information can measure that effect, excluding the financial effect resulting 

from tenders or similar contracts. If a Listed Company, which is a member of a 

Group,  disclosed some  material  information related to it and has Significant 

Effect on other listed companies’  which are members of the same Group, the 
other companies’ disclosure obligations are limited to disclosing the 

information and the financial effect occurring to that company itself. The issuer 

of this disclosure bears full responsibility for the soundness, accuracy, and 

completeness of the information contained therein. 

  ،ȳțا��  ɣɦذ Ȇʊɜɦس   ȓɨȉȆɛ  ȓʈȳɸɽاݍݨ  ȓɭɽɨɐا��  șɱȆɠ Ȇȧل   ʏࢭ  ʏڲȆا�� ا��ɟȳز   ʄڴɏ  ȳțا��  ȳɟذ  ɯȗʆ

ا��ȳț ا��Ȇڲʏ اɵɏ ȥȕȆɳɦ ا��ȆɀɛȆɳت و ا��ȆɮرȆȷت وȼʇ Ȇɭّڈɽɜɏ ɵɭ Ȇɺد. إذا ȓɟȳȻ șɭȆɛ   وȝȘȸʉۚܢ

 ʏࢮȆȉ ʄڴɏ ȳțؤɭ سȆɢɐɲا Ȇɺɦو ȆɺɀȬȕ ȓʈȳɸɽȡ ȓɭɽɨɐɭ ɵɏ حȆɀف󏿿Ȇȉ ȓɏɽɮȣɭ ɵɮɃ ɵɭ ȓȡرȯɭ

اȆɠȳȼɦت ا��ȯرɵɮɃ ɵɭ ȓȡ اݝݨȓɏɽɮ، فǼن واȡب ا��فȆɀح ɏڴȆȉ ʄࢮʏ اȆɠȳȼɦت ا��ȯرȓȡ ذات  

ɟذ ʄڴɏ ȳɀȗɜʆ ȓɛ𿿿ɐɦاȆٔڈʊɐȊ ȓɟȳȼɦا ɣɨȕ ʄڴɏ بȕا��؅ف ʏڲȆا�� ȳțوا�� ȓɭɽɨɐا�� ȳ. 

The issuer acknowledges that it has assumed Care of a Prudent Person to avoid 

any misleading, false, or incomplete information. The Capital Markets 

Authority and Boursa Kuwait Securities Exchange shall have no liability 

whatsoever for the contents of this disclosure. This  disclaimer  applies  to  any  

damages  incurred  by  any  Person  as  a  result  of  the  publication  of  this  

disclosure, permitting its dissemination through their electronic systems or 

websites, or its use in any other manner. 

 Ȇْڈɛود فʊه  اɽɦاردة  ا��Ȇɭɽɨɐت   ȓܵݰ  ɵɏ  ȓʊɦؤوȸا��  ɪɭȆɠ ا��فȆɀح  ȱɸا  أȯȿر   ɵɭ  ɪɮȨȗʆ
واȆɺɦȆɮȗɟ، وɱǸȉ ȳɜʈه ȱȉل ȓʆȆɳɏ اɦܨݵص اݍݰʈȳص ࢭɳȣȕ ʏب أȆɭɽɨɐɭ ȓʆت ȓɨɨɄɭ أو ȆȫطȓȀ أو 
 ȓʊɦȆوراق ا��򟿿ɦ șʈɽɢɦا ȓȿرɽȋل وȆاق ا��ɽȷأ ȓȀʊɸ ɵɭ ɪɠ ʄڴɏ ȓʊɦؤوȸɭ ʎɲدون أد ɣɦوذ ،ȓɀɛȆɱ

 ȆʈɽȗȨɭ نǸȼȊ ي ܧݵصǸȉ ɝݏݰȕ ȯɛ ارȳɃأ ȓʆأ ɵɏ ȓʊɦؤوȸا�� Ȇɮٔڈɏ ʎɘɳʆ Ȇɮȋح، وȆɀا ا��فȱɸ ت
 Ȇɮɺɐɛɽɭ أو   ȓʊɱ؅فوɡɦا�  ȆɮْڈɮɌɱأ  ɝʈȳط  ɵɏ  ɷȳȼɴȉ اȆɮȸɦح  أو  ا��فȆɀح  ȱɸا   ȳȼɲ ȳȡاء 

 ا�؅ɡɦفوʎɲ، أو ȓȣʊȘɱ اȯȬȗȷام ȱɸا ا��فȆɀح Ǹȉي طȓɜʈȳ أȳȫى 

 

Mezzan Holding Company KSCP 

Vice Chairman of the Board 

Sulaiman Khaled Jassim AlWazzan 

 

ɭ ȓɟȳȻ؈قان اȓɄȉȆɜɦ )ش.م.ك.ع( 
Ȇɱئب رئʋس ɨȣɭس ا��دارة 

 ɨȷيȆɮن خȯɦȆ جɯȷȆ اɽɦزان 

_____________________ 
Sulaiman�Alwazzan�(May�12,�2026�17:02:02�GMT+3)
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Group�CEO

Financial�Highlights
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Net�Profit�to
Parent

+15.7%
Net�profit
before�tax
+17.0%

EBITDA

KD� 12.5� m

+10.0%

KD� 8.0� mKD� 8.9� m

-0.5%
Revenue

KD� 87.6� m

Gross�Margin

KD� 20.9� m23.8%

-3.9%

Net�Income

KD� 8.2� m

+14.6%

Note:�All�figures�are�rounded.�Manual�calculations�for�the�variances�and�percentage�difference�may�not�align�with�the�presented�figures.



Q1�Revenue Q1�Gross�Profit Q1�Net�Profit�

6
Note:�All�figures�are�rounded.�Manual�calculations�for�the�variances�and�percentage�difference�may�not�align�with�the�presented�figures.
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Group�CFO

Financial�Review



Food�Business�Line�

8

By� Business� Line

Non-Food�Business�Line�

Generating� 63.1%� of� total� Group� Q1'2026� revenue Generating� 36.9%� of� total� Group� Q1'2026� revenue

Note:�All�figures�are�rounded.�Manual�calculations�for�the�variances�and�percentage�difference�may�not�align�with�the�presented�figures.
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By� Business� Line� Division

Food�Business�Line�(+2.5%)
Manufacturing
and�distribution

Catering

-1.9%

Non-Food�Business�Line�(-5.1%)�
FMCG�&�Healthcare

Note:�All�figures�are�rounded.�Manual�calculations�for�the�variances�and�percentage�difference�may�not�align�with�the�presented�figures.



2.9%

-2.5% +4.0% -4.2% +16.4% +33.8%

76.4% 11.4% 5.1%

Jordan*

4.1%

Contribution� to� Group’s� top-Line�

Revenue� growth� by� country

10
Note:�All�ratios�are�in�comparison�to�Q1�2025�unless�otherwise�indicated.�All�figures�are�rounded.�Manual�calculations�for�the�variances�and�percentage�difference�may�not�align�with�the�presented�figures.�
*�Includes�the�venture�business�in�Iraq



Note:�All�figures�are�rounded.�Manual�calculations�for�the�variances�and�percentage�difference�may�not�align�with�the�presented�figures.
11

Profitability� improved� across� key� earnings� metrics,� with
operating� profit,� EBITDA,� and� net� profit� recording� year-on-
year� growth,� supported� by� stable� operating� expense� levels
and� lower� finance� costs.

KD�Million Q1’26 Q1’25 %�Diff

Revenue 87.6 88.0 -0.5%

Gross�Margin 20.9 21.7 -3.9%

GM% 23.8% 24.7%

SG&A�/�Other -10.6 -12.6 15.8%

Operating�Profit 10.3 9.1 12.6%

Other -1.4 -1.5 9.0%

Underlying�Profit�Before�Tax 8.9 7.6 17.0%

Tax -0.7 -0.4 -55.4%

Underlying�Net�Profit 8.2 7.2 14.6%

UNP% 9.4% 8.1% 1.2%

Net�Profit�Attributable�to�Shareholders 8.0 6.9 15.7%



KD�Million Q1’26 Q1’25 �Diff

Operating�Cashflow�Before�WC�Changes 10.7 12.1 -1.4

Working�Capital�/�Other -2.3 -6.9 4.6

Operating�Cashflow 8.4 5.2 3.2

Capital�/�Other -4.1 -3.5 -0.6

Cash�Flow�Before�Financing 4.3 1.7 2.6

Dividends�&�Purchase�of�Treasury�Shares -0.5 0.0 -0.5

Financing�Costs�/�Other -1.6 -1.6 -0.0

Cash�Flow�After�Financing 2.2 0.1 2.1

YTD�Change�in�Net�Debt 2.2 0.1 2.1

12

Net� cash� from� operating� activities� increased� to� KD� 8.4� million,
supported� by� improved� profitability� and� working� capital
movements,� offsetting� CAPEX� outflows� of� KD� 4.0� million� and
financing� cash� outflows� of� KD� 3.9� million� during� the� quarter.

Note:�All�figures�are�rounded.�Manual�calculations�for�the�variances�and�percentage�difference�may�not�align�with�the�presented�figures.



Note:�All�figures�are�rounded.�Manual�calculations�for�the�variances�and�percentage�difference�may�not�align
with�the�presented�figures.

as� of� March� 31,� 2026

13

Net�Debt�to
Equity�(%)

Net�DebtEquityTotal�Assets



as� of� March� 31,� 2026

Note:�All�figures�are�rounded.�
Manual�calculations�for�the�variances�and�percentage�difference�may�not�align�with�the�presented�figures.

Stable� Net� Debt� /
EBITDA� ratio� of� 2.0x
despite� higher� net
debt� of� KD� 7.1� million
versus� FY2025,� driven
by� continued� CAPEX
investments.

14
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As� communicated� alongside� Q12026� results� in� May� 2026

FORWARD-LOOKING�STATEMENTS�DISCLAIMER:
This� slide� contains� forward-looking� statements� based� on� current� expectations� and� assumptions.� Actual� results� may� differ� materially� due� to� risks�
including� macroeconomic� conditions,� geopolitical� developments� (including� Strait� of� Hormuz� disruption),� regulatory� changes,� commodity� and� freight� costs,�
and� execution� risk.� Mezzan� Holding� Co.� K.S.C.P� undertakes� no� obligation� to� update� these� statements.� This� guidance� does� not� constitute� a� profit� forecast.

DEFINITIONS:
���HSD� =� High� Single� Digit� growth� (7-9%)
� LDD� =� Low� Double� Digit� growth� (10-12%)

Dividend�Policy

~80%� Payout� Ratio

FY2025�Actual

Sustainable

Capital�Expenditure

� ~6%� of� Revenue

FY2025�Actual

~6–7%�of
Revenue

Net�Profit

KD� 18.6� m

FY2025�Actual

HSD�to�LDD
Growth

Revenue

� KD� 297.1� m

FY2025�Actual

HSD�to�LDD
Growth
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Head�of�Investor�Relations�


